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DEFINITIONS

Words used in| m ( ords are defined in
Sections 3, 11, 13 n this document are
also provided in Se

(A) "Security Instre i 019
together with all Rider o

(B) "Borrower" is
CHRISTOPHER £ CHO : RAND’ AND WIFE

~
&

"VDI ANP‘ R

Leapppnantt

Borrower is the mortgagor under this Security Instrument.
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(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the Mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and MERS
has a mailing address of P.O. Box 2026, Flint, MI 48501-2026; a street address of 1901 E Voorhees
Street, Suite C, Danville, IL 61834. The MERS telephone number is (888) 679-MERS.

(D) "Lender" is

FATRWAY INDEPENDENT MORTGAGE CORPCRATION

Lender is a CORPORATTON

organized and existing under the laws of THE STATE OF TEXAS

Lender’'s address is

4201 MARSH IANE, CARROLLTON, TX 75007

(E) "Note" means the promissory note signed by Borrower and dated NOVEMBER 22, 2019
The Note states that Rorrower owes 1 ander

TWO HUNDRED EIGHTY NINE THOUSAR EVEN HU )
) Document 1§
Dollars (U.S. : lus interest. Borrower has pr iis debt in regular
S - NOWORRSCIAd, -
(F) "Property ) ty that is described below under the eam & r of Rights in the

s . I'O
Property." Ei)ocument is the property

(G) "Loan" means the debt d-ﬁ ote y qpaymem rges and late charges
due under the Note, and all sfurns :E'é inder i‘&%‘&ﬁ B%?:‘r‘:jfga us  interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be executed by Borrow X as ¢ blej:

] Adjustable Rate Rider [ Condominium Ride L] second Home Rider
Balloon Rider ("I Planned Unit Development Rider L 1-4 F ily Ric
VA Rider LI Biweekly Payment Rider

] Other(s) [specify]

(D "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and adminisirative rules and ordeps(tiat bave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Feesi~aud Assessments! means all dues, fees assments and other
charges that ¢ osed ‘on Borrower-ior the=Property by a condominium tion, homeowners
association or anization.

(K) "Electron rosfer” means “2ny transter of funds, other 1 tion originated by
check, draft, instrument, wihichristinitiated through rminal, telephonic
instrument, co . a institution to debit

or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.
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(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrt rant and convey to

MERS (sole! o m ms) and to the
successors ar of ‘E) , the fo omngée{}s?ris&:?‘pl\ n the County of
LA [Name if .MQT OFFICIAL!

| the Lake County Recorder!

Parcel ID Number:
45-07-29-179-015.000-027
which currently has the address of

1821 TULIP 1% [Street]
MINSTER (City] , Indiana 1 [Zip Code]
("Property Ad

TOGET} all the improvements_ziow or hereafter cre property, and all
easements, ap d. fixtures now ‘arrflerediter a part of th replacements and
additions shal b of referred to in this

Security Instrument as the ° Property “ Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
roperty.
Prop U%IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or pqmv or (d) Electronic Funds Transfer.

Payments in the Note or at
such other locat Je ngn%m!s* ms in Section 15.
the payment or partia re insufficient to

Lender may ret or_partial p

bring the Loan L¢ @té" !l IAA to bring the Loan

current, withou e of any rights hereunder or prejudice to ts to x\ )ayment or partial

payments in the fulu l&mlﬁmnﬁgmdmﬂ;g% ime such payments are
lie 'ié

accepted. If each Periodic P, “? p ilfl flate. the. ender need not pay
interest on unapplied funds. Léndér may ho S orrower makes payment to bring

the Loan current. If Borrower does not do so within a reasonable perlod of time, Lender shall either apply

such funds or return them ‘TOWE pplied e such fun > applied to the outstanding
principal balance under the Noté immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Nate; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in #ha)osder fi which it became due. Any remaining amounts

shall be applied first to late charges, second/ic-any otheiGmounis due under this Secufity Instrument, and
then to reduce t incipal balance of the iNefe.

If Lender s a payment from Borrower for, a delinquent Periodic P which includes a
sufficient amou ny late charge due,ithe paymeut may be applicd (o 1ent payment and
the late charge. one Periodic Paymentisveriistanding, Lender i1 payment received
from Borrower t.of the Periodic‘Paymenis if, and to the h payment can be
paid in full. To e ayment of one or

more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
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Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”

is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to nav the amount due for an Escrow Item 1 pndpr mav exercise its richts under Section 9

and pay such wer shall then be obligated und o Lender any such
amount. Lend if ,anemlls s * a notice given in
accordance wi 5 and, upon such revocation, Borrower sh: \ all Funds, and in

such amounts, N@ E? \
Lender o any time, co ecfg%l hold s in agl:ax!oluil&t a) sufficient nit Lender to apply

the Funds at the (it Ehmﬂnmmsentam tthm opetﬂ;e meimisn amount a lender can
require under RESPA. Le g:r ﬁglglﬁ (91!5 Hﬂgglie'on the basis-of current data and
reasonable estimates of expen scrow Ifems or otherwise in accordance with Applicable
Law.

The Funds shall | d in on deposits red by a federal agency,
instrumentality, or entity (including Lender, if Lender 4s an insfitution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds (o pay the Escrow liems no later than the time
specified under RESPA. Lender shall not charge Eorrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a chagge. Unless an agreement is made in writing
or Applicable Law requires inierest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrowes aad Lender can agree in writing, however, that interest
shall be paid en the Funds. Lender shall giveita Becrower, without charge, an annual accounting of the

Funds as required by RESPA.

If there is a surplus of Funds helé/3/escrow; as defined under RESPA, Lender shall account to
Borrower for f ss funds in accordance with- RESPAL If there is a shortag: ds held in escrow,
as defined und Lender shall notify, Barrower as required by RESP rower shall pay to
Lender the am v to make up tire’shortage in accordance with n no more than 12
monthly paym deficiency of Fufidsiheld in escrow, as-d SPA, Lender shall
notify Borrow . o] necessary to make

up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender. '

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Bnrrower shall keep the imnrovements now existing or hereafter erected on
the Property in yverage," and any

other hazards i p ﬂcmqm@?? ) 2quires insurance.
This insurance intained in the amounts (including deductible I r the periods that
Lender require: mmmhﬁifmfg ctifig Aenfendts ca luring the term of
the Loan. The r providing c by, Borx ibject to Lender's

right to disapprove”’ ’Ir’«lwbs‘sl)hy@unﬂédnf%tdlél peiche xetyseéf asonably. Lender may

require Borrower to_pay, on c;(ix(l vxl; elther one-time _chacge for flood zone
determination, [cerification mﬂﬁ‘ﬁam ?e QI ﬁﬁ‘ﬁﬁn gﬁrge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect : letern ertific Borrow also be responsible for the

payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrowe

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of eoverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance co¥erage st obtained might significantly exceed the cost of
insurance that Borcower could have obtained, Any amounts‘disbursed by Lender under this Section 5 shall

become additional debt of Borrower secured-by this Securlty fnstrument. These amounts shall bear interest
at the Note ratt the date of disbursemént and shall be payable, with such i upon notice from
Lender to Borr sting ‘payment.

All insura equired by Lender’and senewsals of such polici ibject to Lender's
right to disapp ies, shall includeZaristandard mortgage . name Lender as
mortgagee and/ ic f licies and renewal

certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
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Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 davs to a notice from Lender that the
insurance carri claim. The 30-day

period will be E? w " 30ksif Le e Property under
Section 22 or Borrower S‘!l;t}:a SIgNS %%ﬁa) Borrq to any insurance
proceeds in an &@m mﬁmﬂt t ty Instrument, and
(b) any other (other ne premiums paid by
Borrower) under all m Palisies covesing the m @l»tt‘%ﬁ his are applicable to the
coverage of the Property. Lm insurance eeds er {0 repair or restore the Property or
to pay amounts unpaid unde ﬁ:ﬁ@&ﬁ,{lﬁ Ether or not then die.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days the e f this Se 7 Instrum 1 shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in

order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair’etresioration is not economically feasible, Borrower shall

promptly repair Property if damageo to-avoid Furtlier deterioration or damage. If insurance or
condemnation eeds are paid in connectipn with damage-to, or the taking of, the Property, Borrower
shall be respor ot repairing or restefing the-Property'only if Lender has r proceeds for such
purposes. Lenc shurse proceeds for tie repairs and restoration in a sin nt or in a series of
progress paym ock 1S complete(. If ke insurance or condemna s are not sufficient
to repair or re: ty, Borrower is fidis¢elidved of Borrower’ the completion of

such repair or

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which ﬁas priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actioxg:;tgggi y e mmm € jebt of Borrower
secured by this rdments rest at from the date of
e\ O 1 4 ) 3 3 () 7: ¥ 71 R

If this Sec Instryment js on a leasehold,, Borrower shall comply witl; al provisions of the
lease. If Borrower 2 :Ellﬂfé Wgsﬁl&mﬂp fagile shall not merge unless

Lend tothe ;
. tiro?glcf::tg 2 1&%&%&%&&8&%@@%&&%& condition of making the Loan,

Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,

the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eguivalent to the Mortgage Insurance previously i ct, at a cost substantially

equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
.payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the,.0an is ultimately paid in full, and [ender shall not be
required to pay Borrower any interest or eatitings on sucliloss reserve. Lender can no longer require loss
reserve payments it Mortgage Insurance coverage (in the @mount and for the period fhat Lender requires)

provided by an rer selected by Lender again becomes‘available, is obtained | Lender requires
separately desig yments toward the-premiums for Mortgage Insurance. If ] equired Mortgage
Insurance as a f making the Leansand Borrower was required (o rately designated
payments towa ms for Mortgage Inswante, Borrower shall jums required to
maintain Mortj in_effect, or to“provide” a non-refundsl 3, until Lender's
requirement for e it 2en Borrower and

Lender providing for such termination or until termination is required by Appiicabie Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums). -
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and 10

: [)
If the Pro; E }Ml‘mw ﬁsx ation or repair of
the Property, i tion or repair is economically feasible and Len 7 is not lessened.
During such rej

il Fomder i 1ad 1 ogp SR iinsfedl ek bty ot Dl ok s been compleed (0
ot ana. sesocso, TOH SO URMINGHR & T € é’ﬁﬁﬁfﬁ%@ eyt 25 e work i

repairs and res
uires intecest (o be paid on such

1/, =N

completed. Unles P :;gree it is fadédn Writing ncApplicable &

Miscellaneous Proceeds, Lender shall not be required”to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscella Proce appli he sums y this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event jof a iotal taking, destruction, or loss in value operty, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediaiely before (he partial taking,«destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruct or loss in value, unless Bettoweridand Lender otherwise agree in writing, the sums
secured by this Security Instrument shallsbe-teduced<py. the amount of the ) laneous Proceeds
multiplied by the following fraction: (a) ‘the fotal amountof the sums secured immediately before the

D

partial taking, iction, or loss in wvaige divided byg(b) the fair market of the Property
immediately be artial taking, destruction; or1gss ig value. Any balance aid to Borrower.

In the eve: ial taking, destriction, or loss.in value of the Prop -h the fair market
value of the Pr ltately before tite, partialtaking, destruction, « e is less than the
amount of the inediately beforéithelipartial taking, des : in value, unless
Borrower and I A P plied to the sums

secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
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acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the oriﬁinal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or

preclude the e ¥ \ B

13. Join ki § ad As, Jorrower covenants
and agrees tha ¢ éat;!r% gﬁmhm%ggnd SEVer; any Borrower who
co-signs this n m omF @ (Ro-sig is co-signing this
Securityf I&:stn nly to*mOr 49 T m S inferes Property under the
terms of this . . (b) isn S| S ‘ed by this Securi
Instrument; and ( me{% ‘&'ﬁ%ﬁ% &MM&%&&?.. ¢ modiyfy, forbear g
make any accemmaodations gtk M@@gmyfﬂigégpdgﬂstrumem or the Note without the
co-signer's consent.

ubject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations 1 this S ument iting, an oved by Lender, shall obtain
all of Borrower's rights and benefits under| this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants _and agreements of this Security Instrume: bind 5 ept as provided in
Section 20) and henefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition nio the charging of such fee. Tender may not charge

fees that are expcessly prohibited by this Sectriy Instrismest or by Applicable La
If the Loan is.subject to a law which/sets maximum iGan charges, and that law is finally interpreted so

that the intere ther loan charges ccliected or to be coliected in connection 1¢ Loan exceed the
permitted limi {a) any such loar charge shall be reduced by the amc ssary to reduce the
charge to the ; nit; and (b) anysums’already€ollected from Borr exceeded permitted
limits will be Barrower. Lenderfnay\choose to make this ucing the principal
owed under t naking a direct paynent to Borrower uces principal, the
reduction wil e ! (whether or not a

prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
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change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conf hall ffect ofl isi f this Security\l he Note which can be
given effect wit 1 sion.

J :

As used i @R GHE @Seuline ¢ 1ean and include

corresponding 1 S ﬁm’%ﬂl eﬁlﬁ nder; (;& ds In r shall mean and
include the plur ic N ti S af i l :ﬁex. ) any obligation to
take any action.

17. Borrower's CobyhBorfover shall e givasonéidony ofle Moteyan®él (his Security Instrument.
18. Transfer of the Propesty Fﬂs @Qﬁ are ﬂ‘gwer. As used in this Section 18,
"Interest in the Property" means any leg ‘%r‘%ene C ﬁyi‘ntergs??n)ghe roperty, including, but not limited

to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the int vhick er of Borrow ture date to a purchaser.

If all or any part of tiie Property or any Interest indhe Property is sold or, transferred (or if Borrower
is not a natural person and 2 beneficial interest in Borrower is sold or transferred) without Lender's prior

written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law :

If Lender exercisesythis option, Lender shall give ower notice of acceleration, The notice shall

provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secursd B #his Security Instrument. If Borrower fails to pay

these sums prior-(o the expiration of this;gsrod, Lender-may invoke any remedies permitted by this
Security Instrument without further notice gi-démand on Bamrower.

19. Borrc Right to ReinstateVAfierAccelesation. If Borrower n rtain conditions,
Borrower shall sght to have enfarcement of this Security Instrume nued at any time
prior to the ear five days before-saleraf tiré Property pursuani 2 of this Security
Instrument; (b) d as Applicable“Lawrnigtit specify for th 'Borrower's right
to reinstate; or g 2 nditions are that

Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of
the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
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treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan

Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer the address to which navments should be made and anv other information RESPA

sreafter the Loan is

requires in co f transfer of servicing. -. the N
serviced by a B@Q\l ot rvicing obligations
to Borrower v ervicer and are not
assumed by th N@ﬁﬁlhﬁﬁmei&ip&r

Neither efbj f; t?ié action (as either an
individual liti er of ? %h party~ *tions pursuant to this
Security Instr ut or that ﬁﬂ‘bﬁﬁbﬁ &Qﬁdﬁf provision of, or any duty owed by

reason of, this

2curity Instrument until such Borrower or Lender has notified the -

er party (with such

notice given in complia: ith th its of S n 15) of leged breach and afforded the
other party herclo a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
peried will be deemed to be reasonable for purposes of this paragrapl. The notice of acceleration and
opportunity to cure given to Borrower pursuant (o Section 22 and the notice of acceleration given to
Borrower pursuant to Sectlon 18 shall be deemed to satisfy the notice and opportunity to take corrective

of this Section 20.

lous Substances. As used .in‘'this“Section 21: (a) "Hazardous ¢

2s toxic or hazardous suhsiasices, pellistants, or wastes by Environ
pasoline, kerosenej other flammabie-or toxic petroleum pit

action provisi
21. Haz

substances defin

following substance

)stances” are those
aental Law and the
ts, toxic pesticides

and herbicides ite solvents, materiaisicontaining asbestos or formaldet lioactive materials;
(b) "Environn ans federal lows and laws of the jurisdiction whe serty is located that
relate to healt nvironmental peotectianst(€)" Environmental ludes any response
action, remed roval ‘action, as d€fified’in Environment an "Environmental
Condition" m . . 0f gger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securitv Instrument (but not prior to
acceleration e shall specify: (a)

the default; ( miﬁgh(ﬁ ,bg e lays from the date
the notice is rower, by whic must be cured; ¢ failure to cure the
default on or Nmm ‘I@- A ra e sums secured by
this Security reclosure by IF ng e ot P y. The notice shall
further infor mgfm@meﬁmg@hg 2¢e s right to assert in the
foreclosure pro¢ ,mg the gon ga defa %IY defense of Borrower to acceleration
and foreclosure. If the def meﬂ‘R :ﬁ‘:‘é‘h‘ig tiﬁed in the notice, Lender at its
option may require lmmedlate payment in full of all sums secured by this Security Instrument
without further demand and may ais S¢ Instrun judicial proceeding. Lender
shall be entitled to collect all.expenses incurred in piirsuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and cests of title evidenc

23. Release, Uponypayment of all sums secured by this Securit sment, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if
the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable La

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and
appraisement.

2660463052

INDIANA -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3015 1/01
VMPBA(IN) (1302).00
Woilars Kluwer Financial Services Page 13 of 15

TR S ERAEAI




BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)

-Borrower

M/ /R —

KR'[STEN CH -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

_ (Sea)

-Borrower

Acknowledgment
State of - -
County of

:ZQ\ C\by

ommission N
g ission Expires 07/29/26

Residence Lake County
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This instrument was prepared by:
MARTIN LUBINSKI
FATRAAY MORTGAGE

5250 OILD ORCHARD RQAD
SKOKIE, IL 60077
847-912-6580

Mail Tax Statements To:

it ol R
NOT OFFICIAL!

I affirm, under the pe’rgh&sfp HWF m&l&&m&&?ﬁﬁ%&f iedact each Social Security

number in this document, uileser ounty Recorder!
MARTTN TUBINSKT
FATRWAY MORTGAGE,
102N ORIGINATICN ORGANIZATICN , INDEPENDENT MORTGAGE CORPCORATICN

IOAN ORIGINATCR: ARTHUR J E
NMLS ID: 223052
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EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Lot 33 in Fairmeadows 7th Addition, Block 2, to the Town of Munster, as per plat thereof, recorded In Plat Book 41 page 35, in the Cfiice
of the Recorder of Lake County, Indiana. .




