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THIS ASSIGNMENT OF RENTFHigmwmeqﬁt igﬂlé W capd between Seamint Limited
rowr Point] IN

Liability Company , whose address | 11';23 Delaware Pk 46307 (referred to below as
"Grantor") and Peoples Bank SB, \A&Eﬁ &NIW ter, IN 46321 (referred to below
as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and

conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described
Property located in Lake County, State of Indiana:

LOT 11 IN CROWN EAST INDUSTRIAL PARK UNIT TWO, AS PER PLAT THEREOF, RECORDED IN PLAT
BOOK 97, PAGE 45, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

The Property or its address is commonly known as elaware Pkwy, Crown Point, IN 46307. The
Property tax identification number is 45-16-10-178-4 000-042.

F-THE INDEBTEDNESE AND (2) PERFORMANCE
NGTE, THIS ASSIGNMENT, AND THE RELATED
THE FOLLOWING TERMS:
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PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's s its right to collect

the Rents as provided here_is no defauit upder this intor may remain in
possession and contrc 3 ﬂ éﬁ!&iﬂé&gﬁym colle provided that the
granting of the right to >/} 6a)1got ri:*ttﬁ 'S CO } o cash collateral in a
bankruptcy proceeding NS 6 Arf Y
GRANTOR'S REPRESENTATIONS ANDIWARRAMIIGS ¢ Sradtoevaiianisdialy of
Ownership. Grantor’is entitled Ci 'v§]m? gﬁ Q’fgf ights, loans, liens, encumbrances,
and claims except as disclosed t%}gﬁdilafccep e {)ﬁ_len r #ﬁg%giﬁé’f

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign

and convey the Rents to Lender.

No Prior Assignme Grantor_ has not previously assigned or conveyed the Rents to any other person by
any instrument now in force:

No Further Transfe Grantor will not sell assign, encumber, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in this Assignme

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
though no default shall have occurred under this Assighament, to collect and receive the Rents. For this

purpose, Lender is hereby given and granted the following rights. powers and authority:
Notice to Tenants. n may send notices 1o any and aliztenants of the Propert lvising them of this
Assignment and di all Rents to be paididirectly tojl.ender or Lender's agent
Enter the Property R enter upon and take possession of the P emand, collect and
receive from the te rany other pefsans;liablestherefor, all of the ute and carry on all
legal proceedings the protection offifie"Property, inclut 2edings as may be
necessary to recov L znant or tenants or

other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of Indiana and also all other laws, rules, orders, ordinances and requirements of all other
governmental agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.
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APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes WI|| then bear interest at the rate charged

under the Note from te by Grantor. All such
expenses will become de ess and, at Lender able on demand; (B)
be added to the balan ]31 um in?& al nstallment payments
to become due during e p amaining term of the
Note; or (C) be trez hf@fr @ﬁﬁﬁﬁiﬁﬁtﬂ ote's maturity. The
Assignment also will ent_of these amounts. Such right shall be in adail y all other rights and
remedies to which Lendes thieo upenafatins the property of

DEFAULT. Each of the followid)etl izhde s optio,ysheie constitete! an Event of Default under this

Assignment:

Payment Default. Grantor f mak ent wi lue undel iebtedness.

Other Defaults. antor fails to comply with or tof perform any other term, obligation, covenant or
condition contained in this isnment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant.or condition contained in any other agreemeni between Lender and Grantor.
Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insui r any other payment .ary to prevent filing of ar to effect discharge
of any lien.

Default in Favor of Third Parties. Any guaraoter or Grantor defaults under any Joan, extension of credit,
security agreement, purchase or sales agreemeni, or any«ctber agreement, in favor of any other creditor or
person that may >rially affect any of any/guarantor's{er.Grantor's property o ility to perform their
respective obligati der this Assignmentior any of-the Refated Documer

False Statements. ranty, represerdation. or statément made or fust _ender by Grantor or
on Grantor's beh: Assianment ortheReldtedtDocuments is f ading in any material
respect, either no made or furnishi€diorbecomes false ¢ any time thereafter.
Defective Collateralization. This Assigniment or any of the Related Documents ceases to be in full force and

effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is made), any
member withdraws from the limited liability company, or any other termination of Grantor's existence as a
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going business or the death of any member, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assngnment for the benef t of credltors any type of creditor workout, or

the commencemen

Creditor or Forfeit
judicial proceeding
governmental age!
garnishment of an
of Default shall no
the claim which is

notice of the credit

creditor or forfeitu
adequate reserve ©

Property Damage ¢

Events Affecting G
the Indebtedness ¢
liability under, any

Adverse Change.
prospect of payme

Insecurity. Lender

RIGHTS AND REMED
thereafter, Lender may
rights or remedies pros

e basis ofs thf) @@iﬂ“éﬁﬁ%ﬁcﬁe@

5. ON DEFAULT. Upcas®the occurience of any Event of Def
'cise any one or more~ef the following-rights and reme

,s@ ?"mmgmﬁﬁby Y
NI OEEYCERL
Lo

or forfeittleep watin' monies ¢

proceeding, in an amount determlned by Lender, in its sole ¢
ond for the dispute

oss. The Property is lost, stolen, substantially damaged, sold,
rantor. Any of the preceding events occurs with respect to ar
iny Guaral dies or becomes incompetent, or revokes or disp
laranty of the Indebtedness.

nateri se change occurs in r's financial condition,

or performance of the indebtedness is impaired.

agood faith believes itself insecure,

jainst Grantor.

edings, whether by
Grantor or by any
.. This includes a
iowever, this Event
r reasonableness of
ives Lender written
surety bond for the
;retion, as being an

horrowed against.

Guarantor of any of
:s the validity of, or
Lender believes the

it and at any time
ddition to any other

antor to declare the
at Grantor would be

Accelerate Indebte
entire Indebtednes
required to pay.

shall have theignt at.its option with
and payablgLincluging any prepaym

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.
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Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. ° LA e governed Dy iederal daw ap| r and, to the extent
not preempted by % &)ﬂumeﬂfdilﬁ hc its conflicts of law

provisions. This A h ﬂgﬁpﬁbﬁwunder in_the State q n
Merger. There sl n .|M I tEl@IrAJAﬁ t : nent with any other

interest or estate ! 2 ! rrggrﬁy ﬁ aracdmelﬁle Pg ﬂl@rﬂqﬁoﬁg%ﬁﬁfﬁf bT = ny capacity, without

the written consel

Interpretation. (1) In all casegl\}/ﬁe]n;éq'r!%% g%‘o’f@%&#&@o‘?&ﬁg’or Grantor, then all words used in

this Assignment in the singular shall be deemed to have been used in the plural where the context and

construction so require. (2) more 3rson this Ass t'as "Grantor,” the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The! yén to paragraphs or sections

in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver-af\suchiright or any other right. A waiver by Lender of a
provision of this Assignment shall not prejinice or constitute a waiver of Lender's right otherwise to

demand strict con nce with that provisicief any otherpeevision of this Assignment. No prior waiver by
Lender, nor any c f dealing between-ltender-and Grantor, shall constitute ar of any of Lender's
rights or of any o ‘s obligations as-toiany-future tratsactions. YWher consent of Lender is
required under thi nt, the granting;ofisuch-conserit by Lender in 2 shall not constitute
continuing conser nt instances whgsé//[sugaiconsent is regt cases such consent
may be granted ol sole discretion of Lender

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
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Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notlce purposes, Grantor agrees to keep Lender informed at all times of

Grantor's current & e than one Grantor,
any notice given b deemed to be notice given

TYS PRSI .
Powers of Attorn afious’ agencies an owers of attorney c Lender under this

Assignment are gr: NEG’FL@FFI@T A(IJQ C itil such time as the

same are renounce

Severability. If a cou .T hiﬁpg)&(:]dml&ﬂherpmﬁmfﬂf ssignment to be illegal,
invalid, or unenforceable as to Iy & | Lﬂi wﬁd@?ﬂhqﬁ: qke the offending provision illegal,
invalid, or unenforceable as to any other circum asible, the offendi provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be consid delete s Assi nt.  Un arwise required by law, the

illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successcrs with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time is of the Essence, Time is of the essencéin the peroriance of this Assignmern

Waive Jury. All 3 this Assignment hereby- waive the right to any trial in any action,
proceeding, or cou brought by any‘party against any other party

Waiver of Right o 1. NOTWITHSTANDINGTANY OF THE PR O THE CONTRARY
CONTAINED IN MENT, GRANTORI'REREBY WAIVE ALL RIGHTS OF
REDEMPTION FR( E ON GRANTOR'S

BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means Seamint Limited Liability Company .

Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means Seamint Limited Liability Company .

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
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a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender" means Peoples Bank SB, its successors and assigns.

Note. The word "Note" means the promissory note dated November 26, 2019, in the original principal
amount of $780,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

Property. The word "Property" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and
under any and all ] fi J inciuding, W i ti all re

T T £ R ¥} o

& z revenue, income, issues,
royaities, bonuses cash or security depasits, a srofits and proceeds
from the Property. vi .D@l@uﬂ&&nﬁ ©%e deri leases of every kind
and nature, whett jater, including without limitation Granto enforce such leases
and to receive anc pe N@HBC@QFEF'PG I AL!

THE UNDERSIGNED ACKNC EAD ALL THE PROVISIONS GF THIS ASSIGNMENT; AND
NOT PERSONALLY BUT # Aﬁ?ﬁﬁi‘é;?ﬁﬁ& }ﬁﬁ‘&ﬂ&'&ﬁ’ﬁﬂﬁs NMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR-ONARVEVEER 26,52018.corder! |

GRANTOR: S

3
P A S N S g g e ;-l‘

SEAMINT LIMITED LIABILITY COMPANY

1

By: W ‘(VL. A -\QIL,\ )
Brad M Lambert, Managing Member of Seamint Limited Liability
Company
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LIMITED LIABILITY COMPANY ACKNOWI EDGMENT

IN Document is

NOTOFFICJAL!
COUNTY OF MlK ¢ This Document is the property of

the Lﬂb(y %lbnty Recorder]
On this W day of & M , 20 l‘l , before me, the undersigned

Notary Public, personally appeared Brad M Lambert, Managing Member of Seamint Limited Liability Company ,
and known to me to be a member or designated agent of the limited liability company that executed the
ASSIGNMENT OF RENTS and acknowledged the Assignment to be the free and voluntary act and deed of the
limited liability company, by authority of statute, its articles of organization or its_operating agreement, for the
uses and purposes therein mentioned, and on oath stated that he or she is authorized to execute this
Assignment aBd in fact executed the Assignment on behalf ‘of the limited liability company.

M MIA/ Residing at

Notary Public in and for the State of

STATE OF

By

ANDREATCOLSON—
Notary Public - Seal
porter County - State of Indiana
Commission Number NPO691596
My Commission Expires Oct 9, 2024

ommission expires

I affirm, under the penalties for perjury; that | have taken reascnable care to redact each Social Security
number in this document, unless required by law (Priscilla Martinez, Commercial Loan Processor).

This ASSIGNMENT OF RENTS was prepared by: Priscilla Martinez, Commercial Loan Processor
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