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MORTGAGE

DEFINITIONS :
Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18,

20 and 21, Certain rules regarding the usage-of-words-used-in-this-decument-are-also provided in Section 16, ‘
(A) “Security Instrument” means this document, which is dated November 25, 2019, together with all Riders

to this document, L
(B) “Borrower" is TERESE BecculNo,]nﬂ eainent 1s

NOT OFFICIAL!
ent is the property of

Borrower is the mortgagor ur:g;hhliss S!c)un qnskrume
() "Lender" is  First MerchantsBaek.| ol e County Recorder!

organized and existing under the laws of

Lenderis a State Bank,
Lender's address is 200 E. Jackson Street, Muncie, IN 47305.

Indiana.

Lender is the mortgagee under this Security Instrument.
(D) *Note"” means the promissory note signed by Borrower and dated  November 25, 2019. Tha Note states

that Borrower owes Lender EIGHTY FIVE THOUSAND AND NO/JQ0* * * « # t ke asnrvssamauassqnannanss
)

Wh AR AR R AR A KA S ARRAR KRR RARE A kR AR AT A AR AR R A AR RR KR h R Dollars(US. 385'000'00

Blus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
ecember 1, 2049.

(E) “Property” means the property that is described below undenthe heading “Transfer of Rights in the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, a

the Note, and all sums due under this Security Instrument plusiinte

(G) "Riders” means all Riders to this Security Instru g:s.@gﬂ 3

executed by Borrowsr [chack box as aﬁlicable]: t? ’

]

[C] Second Home Rigér

[J Adjustable Rata Rider
[ Other(s) [specify]

[0 Balloon Rider
[ 1-4 Family Rider [ Biweekly B
O VA. Rider

i/
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LOAN #: 858241
(H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
() “Community Association Dues, Fees, and Assessments” means alldues, foes, assessments and other charqes ghat
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
(J} “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
simiiar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, of magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.
(K) “Escrow ltems” means those items that are described in Section 3.
(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (I) damage to, or destruction
of, the Property; (i} condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.
(0) "RESPA" means the Real Estate Settlement ProceduresAct (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor legislation
or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA” refers to all requirements
and restrictions that are imposed in regard to a “federally related mortgage toan* even if the Loan does not qualify as a
“federally related mortgage loan” under RESPA.
(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and alf renewals, extensions and modifications
of the Note; and {ii) the performance of Borrower’s covenants and agreements under this Security instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey fo Lender and Lender’s successors and assigns the
following described property located in the County of Lake

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction):
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 45-15-05-376-002.000-015

Document 1s
NOT OFFICIAL!

This Document is the property of
which currently has the address of q‘zgzlv‘va%(sg Ig;gl%ltt-}&x RCCOI‘dCI‘!

indiana 46373 {“Property Address"):
[Zip Codel

[Street] [City]

TOGETHER WiTH all the improvements now or hereafter erected on the property, i all easements, appurtenances,
and fixtures now or hereafter t of the property. All replacements and aciditions shail aiso be covered by this Security
Instrument. All of the foregolng is e 4 to In this Security Instrument as the "Proper

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby con red and has the right to mortgage,
grantand convey the Property and that Property is unencumbered, excapt encumbrances of record, Borrower warrants
and will defend generally the fitie o the Property age t all claims an 1nds, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenantsfor national use and non-uniform covenants with limited
variations by jurisdiction to consfitute a uniform securityinstiiment covering real property.

UNIFORM COVENANTS, Borrower and Lendercovenant and agrée-es follows:

1. Payment cipal, Interest, Escrow ltems, Prepayiient Charges, and Late Charges. Borrc 1all pay when
due the principal o est on. the debt evidencadiby the Note-and any prepayment charges It es due under
the Note. Borrowe! 2y funds for Escrow Items pursuantio-Section 8, Payments due pAt | this Security
Instrument shall b currency. However, dfiany chieckion otherinstrument recefved b iyment under
the Note or this Se is refumed to Lendérunpaidilender may require that ayments due
under the Note an mment he made in Chg/gdatigresobthe following forms der: (a) cash;
(b) money order, € : treacurers check or cachier's chec! of s drawn upon
an institution whos / ransfer.

b 9 24
Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be desigriated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, the%d}er
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LOAN #: 858241
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied earlier, such funds will be appiled to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall
refieve Borrower from making payments due under the Note and this Security instrument or performing the covenants and
agreements secured by this Security instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shali be applied in the following order of priority. (a) interest due under the Note; (b} principal due
under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shall be applied first fo late charges, second fo any other amounts due
under this Security instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment
is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shali not
extend or postpone the due date, or change the amount, of the Perlodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a) taxes and assessments and
other items which can attain priority over this Security Instrument as a fien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5;
and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At origination or
atany time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem, Borrower shall promptly furnish
to Lender all notices of amounts o be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation
to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to pravide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant fo a waiver, and Borrower
fails to pay the amount due for an Escrow ttem, Lender may exarcise its rights under Section 8 and pay such amount and
Borrower shall ther i b waiver as to
any or all Escrow | 2 iven in accordance with tion d, n, Borrower
Pl pay o Londel L N b e R B -

Lender may, a ot and hold Funds in an amount (a) sufficient to permit Lend “unds at :‘he‘
time specified unde e mm l;er q s _ender shal
estimate the amou 5 Jm‘ u al 1 abl i‘ﬁar[;p!e N ture Escrow
ltems or otherwise rd ’F _Ahv;ith Applicable Law.

The Funds shall be Vi sﬁw < etﬁﬁ i?r n N ity, or entity
(including Lender, if Lef isan mst‘q;on whose depos ;"esg?insure in WMOnfo. ank. Lender shall
apply the Funds to o i@ Escrow aq@ga m 2 ifi nder shall not charge Borrower
for holding and applying the Funds, annEl%Eana yzmgqge escgmﬁ&?g@ l’:é Escrow Items, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borower

any interest or earnings on the Borro can z riting, hov interest shall be paid on
the Funds. Lender shall give to Borewer, without charde, an annualaccounting of the Fundsas uired by RESPA.

If there s a surplus of Funds held In escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RES tthere is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RES and Borrower shall pay to Lender the amount vy {o make up the shortage
in accordance with RESPA, but in nérnore than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notity Borrower as required by RESPA, and Bomower shall pay to Lendef the amount

necessary to make

 the deficieney in accordance

th RESPA, butin'ne more than

monthly paymer

Upon payment in full of ail sacured by this Security Insi Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Bomower shall pay all taxes, assessiments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instivientjieas€hold payments or ground rents on tha Property, if

any, and Community Association Dues, Fees, and Assessmients;it.any 1o the extent that these items Escrow ltems,
Borrower shall pa! i in the manner provided in Section 3.

Borrower shal tly discharge any lien whichjtras/priofity over this Security instrument unless Bor (a) agrees in
writing to the paymn obligation secured by théllien in amanner accéptable to Lender, but only € s Borrower is
performing such a } asts the lien in geod fait'by, crdefandsiagainst enforcement of ! gal proceed-
Ings which in Lend: srate to prevent the enforcement of the lienwhile those proceeding but only until
such proceedings “(c) secures from the halderofthe lien an agreement 2 ;ubordinating
the lien to this Sec! snder determines thiat@nl2at otthe Property is subject attain priority
over this Security | y.give Borrower a nofice identifying the lien. Withi an which that

notice is given, Bo R g .

Lender may require Borrower to pay a one-time charge for a real estate tax verication ana/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the precedin% sen-

F
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LOAN #: 858241
tences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower's chaice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for ficod zone determination, certifica-
tion and tracking services; or (b) a one-time charge for fiood zone determination and certification services and subsequent
charges each time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency
in connection with the review of any flood zone determination resulting from an objection by Borrower.

1f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previ-
ously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shalf become
additional debt of Borrower secured by this Security instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an additional loss
payee. L.ender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay-
ments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settie any available insurance claim and related

matters. If Borrower does not respond within 30 daye to a notice from Lander that the insurance carrier has offered to settle
a claim, then Lend ef 2n. In either
event, or if Lender YA jon 22 or otherwise, Borfower hereby ) Borrower's
rights to any insur: 3 .:Ijq thelait ngeffunder surity Instru-
ment, and (b) any ef's rights (other'than the right to any refund of unearmed ¢ y Borrower)
under all insuranct - ~Nin i ppli i N e Property.
oot 5 ol Do 35 % 205 21 £ A5 s o MRS fer he Note

or this Security Ins whether or not then due.

6. Occupand orTC "réfﬁ %ﬁam m.ﬁmm 'S pringbal re ce within 60
days after the execution of this ecu?!y nstrument and shall continue up m a@g';». o's principal resi-
dence for at least one year after thi f crak j Wwriting, which consent shall not
be unreasonably withheld, or unless ex nuIa‘ﬁ c@mmm E'drrower’s contrc

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not destroy, damage -
or impair the Property, allow the Properly to deteriorate or commit waste on the Property. Whether or not Borrower is resid-

ing in the Property, Borrower sl tain th ) rder to the Prope sriorating or decreasing
in value due to its condition. Uniéss it is determined pursuant fo Section & that repair or restoration is not economically
feasible, Borrower shall promptiy repair the Property if damaged to/avoid further deterioration or damage. If insurance or
condemnation proceeds are pald in connection with damage to, or the taking of, the Property, Borrower shall be respon-
sible for repairing or restering the. | 1y only if Lender has released proceeds for st poses, Lender may disburse

proceeds for the repairs and restoration in a single payment or in a series of progress pay ments as the work is completed.
If the insurance orf condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower’s obligation for the completion of such repair or restorat

Lender or its agent may m: asonable entries upon and ins; 1s'of the Property. If it has reasonable cause,
Lender may inspect the Interior of the improvements'on the Property.Lénder shall givé Borrower notice at the time of or
prior fo such an interior inspection specifying such reasonabie tause,

8. Borrower >an Application. Borrower shaltbs,in defaultif;during the Loan application proc Borrower or

any persons or eniities acting at the direction of Borrswenar with Bofrower's knowledge or consent gave malerially false,
misleading, or inaccuraie information or statements;tc Lender (or failéd-to provide Lender with material information) in
connection with th 1 arial representationssineilide, but &e not limited to, representations con j Borrower’s
occupancy of the | as Borrower's principal fesidence:

9. Protectio r's Interest in the Property.and Righits/Under this Security Inst ‘a) Borrower
fails to perform th nd agreements contgined in this,Securityinstrument, (b) there ceeding that
might significantly terest in the Property andfoisights unaer this Security Insir ) proceeding
in bankruptcy, prol tion or forfeiture, forenfdicamentof a lien which may this Security
instrument or to er ¢ r (0) Borrower has abandoned the P arf > and pay for
whatever is reasor ¢ d  Instrument,

including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument,
(b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its inferest in the Property and/or rights under
this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is
not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. AI%ough

INDIANA--Single Famlily--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3016 1/01 Initials:
Ellie Mae, inc. Page 4 of 9 A INUDEED 1016
INUDEED (CLS)
.E 11/25/2019 10:46 AM PST

i




LOAN #: 858241
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do
50. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section © shall become additional debt of Borrower secured by this Security
instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the iease. Borrower shalt
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee titte to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger In writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premijums required to maintain the Morigage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower
was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the Mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Barrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Morigage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and
Lender shall not be required to pay Borrower any interest or eamings on such loss reserve, Lender can no longer require
loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated pay-
ments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Morigage Insurance in effect, or to provide a non-refundable foss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement between Bor-
rower and Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the morigage insurer and the other party (or parties) fo these agreements. These agreements may
require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available
(which may include funds obtained from Mortgage insurance premiums).

As aresult of these agreements, Lender, any-purchaser of the Note anotherinsurer any reinsurar, any nther entity’ or
any affiliate of any \aracterized

e R TR
risk, or reducing lo¢ ment p j % s Q n exchange
] o

forashare of the o insurer, the arrapgement is often termed “captive reins :

o s L R s
or any other tern e > ﬁ emen t i reEE;e A{\ !n \ r Mortgage
Insurance, and th 2 ititle Barrower to any refund.

(b) Any such agree gigh lpes j ?tip 8 gage sur-
ance under the Home .e:ggggtgg‘ﬁic?nﬁg of 1998 %&%iggr aw. m& m iﬁqgo\ right to receive
certain disclosures, to réquest angiohtai Hk’@ﬁw pndesip have the Mortgags Insurance
terminated automatically, and/or to rece%g arefun -e [o) any o g%ﬁ\mnce preriums that were unearned at
the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds: Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, Such Miscellaneous Proceeds shalibe applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender's secufity is not iessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an ortunity to inspect such
Property to ensure the work has bee npleted to Lender’s satisfaction, provided that pection shall ba undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursementor in & sefies of progress pay ments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be required to pay Bomower any interest or earnings on such Miscellaneous Proceeds.
If the restoration or repair is not ¢ rmically feasible or Lender’s sec ould be lessened, the Miscellaneous Proceeds
shall be applied to sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied inthelarder provided for in Section 2.

in the event of a total taking, destruction, or loss invalis of (e Praperty, the Miscellaneous Proceeds shall be applied

fo the sums secured by this Security Instrument, whethaihor not thendas with the excess, if any, paid to Borrower.

In the event o artial taking, destruction, or less-iAvalue of the:Brogarty in which the fair market value of the Prop-
erty immediately t the partial taking, destructionor loss-invalua i3'eqgual to or greater than a of the sums
secured by this S: strument immediately before the partial taking, destruction, or loss in ve ss Borrower
and Lender otherv vwriting, the sums seéured by this Secirity Instrument shall be reduc mount of the
Miscellaneous Pre i=d by the following fraction:.(a) the total @mount of the surms = iately before
the partial taking, ss in value divided‘by (Bythe faif market value of the Pro ly before the
partial taking, des: alue. Any balance shall be.pakiic Borrower.

In the event of 1IC arlase invalue 65ftha Pronarty in wi tF the Property
immediately befor e immediately

before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. 'Oppzsing
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LOAN #: 858241
Party” means the third party that owes Borrower Miscelianeous Proceeds or the party against whom Borrower has a right
of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's Interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment preciudes forfeiture of
the Property or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest
of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of Bor-
rower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liabllity shall be joint and several. However, any Barrower who co-signs this Security instrument
but does not execute the Note (a “co-signer”): (a) is co-signing this Security instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Bormrower can agree to extend, modrfy forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and s approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security Instru-
ment unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind
(except as provided in Section 20) and benefit the successors and asmgns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not
limited 1o, attorneys’ fees, property inspection and valuation fees. in regard to any other fees, the absence of express author-
ity in this Security instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging
of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

|f the Loan is su hiest 0 3 law which sets maximum-loan-charaoes-and- thatlaw- is finally internreted so that the interest
or other ioan charg ien: (a) any
such loan charge s & an) )) any sums
already collected fr: } mm&ﬁlﬁ i&b /ey )se fo make
this refund by redu al owed under the Note or by making a direct payment to B¢ nd reduces
principal, the reduc af M he yrepayment
charge is provided hé ﬁT F Tﬁiim %n orrower will
constitute a waiver ri¢ . achon Borrower might have arising out of such overcharge.

15. Notices. All nofic H’I?,Tl ﬂ? W mn ~ e in writing.
Any nofice to Borrower'in connection thh thls%ecunty nstrument shall ge eeme?g ave’been gw\ Borrower when

mailed by first class mail or when a ?ﬁi @ wvff her means. Notice to any one
Borrower shall constitute notice to gﬁl orrowers unless Applicable w%pressy g?egmerwse The notice address

shall be the Property Address uniess Bommower has designated a substitute notice address by notice to Lender. Borrower
shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for repor Borrower's
change of address, then Borro only reg ge of ad ugh that ¢ cedure. There may be
only one designated notice addreéss under this Security Instrument at'any,one time. Any potice:to Lender shall be given
by delivering it or by mailing it by first class mall to Lender’s address stated herein unless Lender has designated another
address by nofice to Borrower notice in connection with this Security Instrument shall not be deemed tag have been
given to Lender until actually recsiv “Lender. If any notice required by this Security Instrument Is also required under
Applicable Law, the Applicable Law requirement will satisfy the corrasponding requirement under this Security | Instrument.
16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction, in which the Property is located. All rights and obligations contained in this Security Instrument
are subject to any requirements 2 itations of Applicable Law. Appli _aw might explicitly or implicitly allow the parties
to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrurnentiarthe Note conflicts with Applicable Law, such conflict shall
not affect other prov s of this Security Instrument or the-Nofe which €ah be given effect without the conflicting provision.
As used in this Security Instrument: (a) words of théwygsculine gender shall mean and include corresponding neuter

words or words of the feminine gender; (b) words inftiie singular shallfhsan and include the plural and - versa; and
(c) the word "may” sole discretion without any-sbiligatian-tc/take any aétion.

17. Borrower Rorrower shall be given-one copy-of the Notarari of this Security Instrur

18. Transferc rty or a Beneficlal Interest in Borrower. As uged in this Section 18," 1e Property”
means any legal o1 rest in the Property, including, but notlimited to, those benefict sferred ina
bond for deed, con stallment sales coniract oreserow agreement, the infent nsfer of title
by Borrower at a fi na

ifallor any pai Y, rect in the Pranerhs ie enid Ar tranef: 34 natural per-
son and a benefici v may require

immediate payment in full of all sums secured by this Security Instrument. However this option shall not be exercised by
Lender if such exercise is prohibited by Appllcable Law.

If Lender exercises this option, Lender shall glve Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower. : ’,
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19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued atany time prior to the eariiest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate; or (c) entry ofa judgment enforcing this Security instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attomeys'’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property
and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument,
shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more
of the foliowing forms, as selected by Lender: (a) cash; (b) money order, (c) certified check, bank check, treasurer’s check
or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. Asale might result in a change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instru-
ment and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing obligations to Borrower will rernain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that
the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower
or Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such
alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken, that time period wilt
be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given fo
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed

to satisfy the notice and opportunity to take corrective-action-provisions of this- Section 20

21. Hazardou o 2] ces defined
as toxic or hazardt ut stes by EnvironmentalLaw and the s: gasoline,
kerosene, other fiz et Jmﬁm@ﬂt HRipides, v terials con-
taining asbestos o and radioactive materials; (b) “Environmental Law al and laws of
the jurisdiction whe ar NMImFE ir : te vironmental
Cleanup” includes pse ac iallact riemoval n IQ&’LI‘;B s ; and (d) an
*Environmental Co rmeans a condition that can cause, contribute to, or otherwise trigger an Env tal Cleanup.

Borrower shall not caus< B pefmit fhe ﬂ}% i [%f y Hagardous Substances, or
threaten to release any Hazardous g:bstargg,‘clm or in the F?Q%:;y. o%vgmngfm wone else to do,

anything affecting the Property (a) [w in Vio f@ ig’eyn m ates an Environmental Condi-
tion, or (c) which, due fo the presencrs, use, g‘re ease of a ﬁgr oul S%En , cre g‘ tondition thatadversely affects
the value of the Property. The preceding two sentences shall not apply fo the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
fo maintenance of the Propert: g, bul hazart tances in roducts

Borrower shall promptly give'Lender written notice of (a) any inyestigation, claim, demand,l suit or other action by
any governmental or regulatory agency or private party involving the Property and any azandous Substance or Environ-
mental Law of which Borrowe actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release reat of release (of any Hazardous Substance, and (c) any.condition caused by the
presence, use of release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or other rer liation of any
Hazardous Substance affecting the Proparty is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender fusthencovenant and agree as foliows:
22. Acceleration; Remedies. Lender shall give sigticetd Eorrower prior to acceleration follov Borrower's

breach of any cover or agreement in this Secrity tfistrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The siotice shall specify-(a) the default; (b) the ac required to cure
the default; (c) a not less than 30 days fronrthe dale the noticeis given to Borrower, by the default
must be cured; ¢ at failure to cure the default on-or before the date specified in the ay result in
acceleration of tl sured by this Security Instrumaiit, foreclesure by judicial proc i sale of the
Property. The no! rer inform Borroweérofthe right to reinstate after accelerati jht to assert
in the foreclosur he non-existence of a fefauiror any other defe o rcceleration
and foreclosure. 3t curad on or befor,the.tate specified in the not option may
require immediat fl 1e €acurad by this Security Instruy tA nd and may

foreclose this Se d itf ses incurred
in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence. .

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shal release this Security Instru-
ment. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

Witnesses:
Logee Tooeohind’ 1~ 356
TERESE BECCHINO o . ’ DATE

State of INDIANA

County of LAKE  SS:

Before me the undersigned, a Notary Public for La (<’Q/ (Notary's

county of residence) County, State of Indiana, personally appeared TEBE&E BECCHINO, (name of signer), and
acknowledged thi fri f VA [

My commisslon ¢

County of reside:

YFLSEY L PERRY g
Seal ) E
Lender: First Merchants Bank tary Public 7 State of Indiana D)
NMLS ID: 454552 Lake Gount '
Loan Originator: Adam John ¢ B — Expire: 3, 2020
NMLS ID: 143531 My Com T
| /2
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Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

| AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT | HAVE TAKEN REASONABLE CARE TO REDACT
EACH SOCIAL SECURITY NUMBER [N THIS DOCUMENT, UNLESS REQUIRED BY LAW.

J/i- W Lyond
' J

THIS DOCUMENT WAS PREPARED BY: j" \ \ 5
FIRST MERCHANT S BANK

9301 INNOVATIONS DRIVE, SUITE 280
DALEVILLE , IN 47334

7685-378-8000 =
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EXHIBIT “A”

LOT 27 IN WESTON RIDGE UNIT 1, AN ADDITION TO THE TOWN OF ST. JOHN, AS PER PLAT

THEREOF, RECORDED IN PLAT BOOK 94, PAGE 9, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25th day of
November, 2019 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed {the "Security Instrument”)
of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note
to First Merchants Bank, a State Bank

: (the "Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 12342 W 108th PI, Saint John, IN 46373.

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parceis and certain common areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration”).
The Property is a part of a planned-unit-developmentknownas Weston Ridge

(the"PUD"). The Property alsol Wm\omeowners association
or equivalent entity owning of eds-and facilities of the PUD
(the “Owners Associaﬁ:ﬁaﬁgj:se bﬁri‘dg;cte s i:zrrower’s interest.
S PUD ICOVENANT - iticn t n nts maﬁle in the
ecurity Instrum liﬁgmw kﬁﬁﬁfﬁﬁﬁ@? ﬁl& iﬂe olfews:

ll)\. %UD Oiblig!: a $ %E%a( ) Ds u;'\derthe
PUD's Constituent Do . g i R'ﬁ? 4 e (i) Deciaration;
(i) articles of incorporamgl?l%éfgﬁ) %&%qw a e%oggﬁant which creates
the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents. :

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a ‘master” or "blanket” policy insuring the Property
which is satisfactory to | ender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by firephazards included
within the term “extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, forwhich Lender reguiresinsurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installmenis for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain property insurance covers ge on the Property is deemed satisfied
to the extent that the required coveragesis \pIovidad ity the Owners Association policy.

What Lender requires as a condition S walver car Gha nge during the term of the{oan.

Borrower-shall give Lender promg i ey lapse in reguired property
insurance covecrage provided by thi ket policy. :

Inthe event of\a distribution of pra gceeds in lieu of restoration or
repair following a loss to the Property/ areas and facilitics ofthe PUD, any
proceeds payable to Barrower are herek ci'shall be paid te'Lender. Lender
shall app(ly the proceeds\to the sums s&cured byabe Security Instpdment, whether or
not then due, with the excess, if-any, paid 16°8

C. Public Liability Insurance. Borrower shall take sugh actions as may be
reasonable to ensure that the Owners Association maintains a public liability insu;ance

policy acceptable in form, amount, and extent of coverage to Lender.

Initials:
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Securitl)-/ Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (fi) any amendment to any provision of the
*Constituent Documents” if the provision is for the express benefit of Lender; (iii) termination
of professional management and assumption of seif-management of the Owners Association;
or (iv) any action which would have the effect of rendering the pubilic liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of r\?ayment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

congainer! 7 s P BT e
Lo “Péfnment/as - g
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This Document is the property of
the Lake County Recorder!
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