STATE OF INDIANA

2019-081829 LAKE COUNTY

FILED FOR RECORD
MICHAEL B BROWN

2018 Nov 27 9:18 AM RECORDER
Mortgage
With Future Advance Clause
| Document 1

The date of this Mortgage ("Secur(z%lnstl Umen FZ is Septem ber 30 2019
Mortgagor N mIAL'
SHARON M MALIK 'Fhis Document isNahye ndof
GREGORY R MALIK rgagized isting under the laws of the
Title held jointly the Lake Coul&ﬁteﬁft deét!
13400 WEST 81ST 820 Follin Lane
DYER, IN 46311 Vienna, VA 22180

1. Conveyance. For good and'valuable consideration, the receipt and sufficieney of which is
acknowledged, and to secure the Secured Debt (defined below) and Mortgagor's performance under
this Security Instrument, Mortgagor grants, bargains, conveys, mortgages and warrants|to Lender the
following described property:

THE FOLLOWING DESCRIBED REAL ESTA

1S LAKE COUNTY, IN THE STATE OF

INDIANA, TOWWIT; LOT 7 IN REED'S AL} T 5, AS RECORDED IN PLAT BOOK
42, PAGE 41 IN“THE OFFICE OF THE Ri AKE COUNTY, INDIANA. PPN
45-11-19 253-013 000-032

The property is located in Lake County at= 4 AVENUE, DYER, IN 46311
Together with all rlghts easemerits, appurtes ¢s, mineral rights, oil and gas rights,

all water and riparian rights, ditches; and watg all ex1st1ng and future improvements,

structures, fixtures, and replacements that may now or at any time in'the future, be part of the real
estate described above (all referred (o as “Property”).
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2. Maximum Obligation Limit. The total principal amount secured by this Security Instrument

at any one time shall not exceed $40,000.00. This limitation of amount does not include interest and
other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not
apply to advances made under the terms of this Security Instrument to protect Lender's security and to
perform any of the covenants contained in this Security Instrument.

3. Secured Debt and Future Advances. The term “Secured Debt” is defined as follows:
(A)Debt incurred under the terms of all promissory note(s), contract(s), guaranty(ies) or other
evidence of debt described below and all their extensions, renewals, modifications or
substitutions.

The credit agreement signed by GREGORY R MALIK and SHARON M MALIK (the
“Borrower ") and dated the same date as this Security Instrument (the “Note”). Under the Note,
the Lenc 1dvances to the

Borrow:e m éiiaiﬂ ged.Forty 0/100 Dollars
(U.S. $4 J& ﬁhf lar periodic
e o mm '

(B)YALI futu QW I igatior yrtgagor to
Lender 1 romi note cont ranty, or other eviden executed
by Mort % féﬁ %ﬁ‘& ﬁ&ﬁn e{; of this Security
Instrumu" S spemﬁcﬂyee[qalmd@huntbmﬁmmd@xgbs this Security Instrument,
each Mortgagor agrees that this Security Instrument will secure all future advances and future
obligations that are given to or incurred by any one or more Mortgagor, or any one or more
Mortgagor and others. All future advances and other future obligations are secured by this
Security Instrument even though all or part may not yet be advanced. All future advances and
other future obligations are secured as if made on the date of this Security Instrument. Nothing
in this Security Instrument shall constitute a commitment to make,additional or future loans or
advances in any amount. Any such commitment must be agreed to in a separate writing.

(C) All other obligations Mortgagor owes to Lender, which/may later arise, to the extent not

prohibited by lawpincluding, but not limited toyliabiiities for overdrafts relating to any deposit
account agreement between Mortgagor andilzender.

(D)All additional sums advanced and expensesafisurred by Lender for insuring, preserving or
otherwise protecting the Property andiits value andany other sums advanced and expenses
incurred ender under the terms-ofithis=Security-tgstrument.

In the event tha fails to provide any required-notice of the right of res ender waives
any subsequent >rest in the Mottgager's principal dwelling that  this Security
Instrument.

This Security I al hat other debt,

to fulfill any necessary requirements or to conform to any limitations of Regulation Z and X that are
required for loans secured by the Property.

4. Mortgage Covenants. Mortgagor agrees that the covenants in this section are material
obligations under the Secured Debt and this Security Instrument. If Mortgagor breaches any covenant
in this section, Lender may refuse to make additional extensions of credit and reduce the credit limit.
By not exercising either remedy on Mortgagor's breach, Lender does not waive Lender's right to later
consider the event a breach if it happens again.
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Payments. Mortgagor agrees that all payments under the Secured Debt will be paid when due and
in accordance with the terms of the Secured Debt and this Security Instrument.

Prior Security Interests. With regard to any other mortgage, deed of trust, security agreement
or other lien document that created a prior security interest or encumbrance on the Property,
Mortgagor agrees to make all payments when due and to perform or comply with all covenants.
Mortgagor also agrees not to allow any modification or extension of, nor to request any future
advances under any note or agreement secured by the lien document without Lender's prior written
approval.

Claims Against Title. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease
payments, ground rents, utilities, and other charges relating to the Property when due. Lender may
require Mortgagor to provrde to Lender coples of all notices that such amounts are due and the
receipts evid ‘ ‘ ill defen fy agamst any

claims that v tnis Security 1nstrumeis iViortg ssign to Lender,
as requested ln ﬁw ) parties who
e N ﬁfpﬁﬁi@;ﬁm

supply labor

condition an ?t Q{Hf%%%iag @ésniyg%

any waste, il / ent or detertoration o Or agrees hu
occupancy arid use will n @mgmyh (pﬂ I written ¢
will not pern any change in any license, restrictive covenant or easement witho
written consent, Mortgagor will notify Lender of all demands, proceedings, clain

against Mortgagor, and of any loss.or.damage to the Pioperty.

operty in good
mmit or allow
ature of the
sent. Mortgagor
Lender's prior
ind actions

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the
purpose of inspectingithe Property. Lender shall give Mortgagor the time of or before an
inspection specifying a reasonable purpose for the inspection. Any inspection of the Property shall

be entirely for Lender's benefit/and Mortgagor will in no way rely on Lender's inspection.

Authority to Perform. lfMortgagor fails to perfosin.any duty ciany of the covenants contained
in this Security Instrument, Lender may, witheutmetice, perform or cause them to be performed.
Mortgagor appoints Lender as attorney instaci.tosigitdlortgagor's name or pay amount

necessary fo

rmance. Lender's rigiibioperfornfor-Mortgagor shall not create an obligation to
perform, anc d i

failure to perform-will not-precivée Lender from ex ny of Lender's

other rights v or this Security Instrument.

Assignmel as and RentsZMortgagoritreyocably grants, t 1veys,
mortgages a der as additipnal[Sccurity all the ri st in and to any
and all ex1st \x Thlancoe and any nthar wwritt of 1ts for the use
and occupancy of any portion ofithe Property, includin any extensions, renewals, modifications

or substitutions of such agreements (all referred to as “Leases ") and rents, issues s and proﬁts (all
referred to as “Rents”). Mortgagor will promptly provide Lender with true and correct copies of
all existing and future Leases. Mortgagor may collect, receive, enjoy and use the Rents so long as
Mortgagor is not in default under the terms of this Security Instrument.

Mortgagor acknowledges that this assignment is immediately effective between the parties to this
Security Instrument and effective as to third parties on the recording of this Security [nstrument.
Mortgagor agrees that Lender is entitled to notify Mortgagor or Mortgagor's tenants to make
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payments of Rents due or to become due directly to Lender after such recording, however Lender
agrees not to notify Mortgagor's tenants until Mortgagor defaults and Lender notifies Mortgagor of
the default and demands that Mortgagor and Mortgagor's tenants pay all Rents due or to become
due directly to Lender. Inmediately after Lender gives notice of default, Mortgagor agrees that
either Lender or Mortgagor may notify the tenants and demand that all future Rents be paid directly
to Lender. On receiving notice of default, Mortgagor will endorse and deliver to Lender any
payment of Rents in Mortgagor's possession and will receive any Rents in trust for Lender and will
not commingle the Rents with any other funds. Any amounts collected will be applied as provided
in this Security Instrument. Mortgagor warrants-that no default exists under the Leases or any
applicable landlord/tenant law. Mortgagor also agrees to maintain and require any tenant to comply

with the terms of the Leases and applicable law.

Leaseholds; Condommlums Planned Unit Developments Mortgagor agrees to comply

with the pro
includes a u
Mortgagor's
unit develoj

Condemn:
by private o
eminent dor
name in any
of any awar:
part of the P
this Security
deed of trus

Insurance
hazards and
insurance sk
requires pur
The insuran
approval, w

described abr

Property acc

All insuranc

"mortgage ¢
notify Lend
the policies
receipts of

3

"Jniiénnea unit deve I:il;ﬂ b\ '
M éﬁ@’g‘: QEEFLQJAL?'Q \.

e Py mgnng gﬁfgg .
r any other ean gagor aut €s ert mtervc n
the above lliﬂiys &8igns to Lern

r claim for damages connected with a condemnatlon or other takin

rerty. Such proceeds shall be considered payments and will'be app
istrumentsThis assigininent.of proceedssis subject to the.terms of ar
ecurity agreement or other lien document.

lortgagor shall'keep Property insured against loss b , flood, th
ks reasonably associated with the Property due to its type and locz
be maintained in the amounts and for the periods that Lender reqt
nt to it seding two sentences ca 1ge during the term of tl

carrier providing the insurance shall be chosen by Mortgagor subjt
h shall not be unreasonably.withheldzif Mortgagor fails to mainta;

Lender may, at Lender’s\option, obtaiti.coverage to protect Le
fing to the terms of this:Security Instrutasnt.

ies and renewals shalltbe acceptabléite-Lender and shall i
Iy where applicable lossipayeciclanse". Mortgagos
tion or terminatdonefithernsurance. Lender sl
f. Lernder requirésyivlestgapgor shall imme

{ Z

roperty
rform all of
. or planned

atened action,
ndemnation,
lortgagor's

the proceeds

f all or any

d as provided in
prior mortgage,

and other

n. This

is. What Lender

Secured Debt.

to Lender's

he coverage
o's rights in the

1 standard
ediately

right to hold
.ender all
nediate notice

to the insurance carrier and Lender. Lender may make proof of loss if not made immediately by

Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or
repair of the Property or to the Secured Debt, whether or not then due, at Lender's option. Any
application of proceeds to principal shall not extend or postpone the due date of the scheduled
payment nor change the amount of any payment. Any excess will be paid to the Mortgagor. If the
Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting
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from damage to the Property before the acquisition shall pass to Lender to the extent of the Secured
Debt immediately before the acquisition.

Financial Reports and Additional Documents. Mortgagor will provide to Lender upon
request, any financial statement or information Lender may deem reasonably necessary. Mortgagor
agrees to sign, deliver, and file any additional documents or certifications that Lender may consider
necessary to perfect, continue, and preserve Mortgagor's obligations under this Security Instrument
and Lender's lien status on the Property. In addition, Lender may file a financing statement signed
by the Lender instead of Mortgagor with the appropriate public officials.

5. Warranty of Title. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate
conveyed by this Security Instrument and has the right to grant, bargain, convey, sell, mortgage

and warrant the Property. Mortgagor also warrants that the Property is unencumbered, except for
encumbrances of record.

6. Due on Sal tioin, aeclaie ine cumc @alance )ebt to be
immediately du ©RAct Kibtic cre isfer or sale

of all or any pa: perty ri s {mip eral law, as
applcabl N(‘f)’f‘h OFTICTAY

7. Warranties ] :l% E%.‘W%% 'r into this
Security Instrument. The execution and de 1very 0 hlPé'{ﬁrlty s ru ent8 V\{/-;h tviolate any

agreement governing Mortgaor et BRemayder!
8. Default. Mortgagor will be in default if any of the followmg occur:

Fraud. Any Borrower gngages in-fiaud orinaterial misrepresentatioisin.connection with the
Secured Debt that is an open end home equity p!

Payments, Any Borroy n any Secured Debt that is an open ¢ ne‘equity plan fails to
make a payment when due.

Property. Any action or inaction by Borrower or Mortgagor occurs that adversely affects the
Property or Lender's rightssin the Property. This inciudes; but is net;limited to, the following:

(a) Mortgagor fails to maintain required insurauceon the Property; (b) Mortgagor transfers the
Property; (c)Mortgagor commits waste oikotherwise destructively uses or fails to maintain the
Property such that the action or inactiofiadversely atfects Lender's security; ( rtgagor fails

to pay taxes e Property or otherwise/fails-foract and’thereby causes a lient filed against
the Property r to the lien of this Security Instrument; (¢) a s or dies; (f)

if more than , any Mortgagor dies and.Lender's securit affected; (g)
the Property 1gh eminent domaif: <ty judgment is fi agor and
subjects Mo Property to actioitthat'adversely aff it; or (i) a prior
lienholder ft OF it ffected.

Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and such
Borrower becomes indebted to Lender or another lender in an aggregate amount greater than the
amount permitted under federal laws and regulations.

9. Remedies on Default. In addition to any other remedy available under the terms of this Security
Instrument, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a
manner provided by law if Mortgagor is in default. In some instances, federal and state law will
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require Lender to provide Mortgagor with notice of the right to cure, or other notices and may
establish time schedules for foreclosure actions.

At the option of the Lender, all or any part of the agreed fees and charges, accrued interest and
principal shall become immediately due and payable, after giving notice if required by law, upon
the occurrence of a default or anytime thereafter. The acceptance by Lender of any sum in payment
or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure
proceedings are filed shall not constitute a waiver of Lender's right to require complete cure of

any existing default. By not exercising any remedy on Mortgagor's default, Lender does not waive
Lender's right to later consider the event a default if it happens again.

10. Expenses; Advances on Covenants; Attorneys' Fees; Collection Costs. If Mortgagor
breaches any covenant in this Security Instrument, Mortgagor agrees to pay all expenses Lender incurs
in performing such covenants or protecting its security interest in the Property. Such expenses include,
but are not limi d he he Property

and Lender's se % @ ) W and'aj orest from the
date of paymen vfulLatthe QgSes‘f |ra e of in erest(ﬁs;ffe\ N he terms of
the Secured De! y@l Je 1rfd by 1 collecting,
enforcing or pre ﬁdlsd cﬁ\f ﬁIAx In; N lis amount

may include, bt T’]]%i This amount
does not include attorneys est!Br atggﬂairﬁ oyee o er the extent permitted by the
United States Bankruptcy Co e In@lgﬁ‘r mmiga lé.attorneys 5 Lender incurs

to collect the Secured Debt as awarded by any court exercising jurisdiction under the Bankruptcy
Code. This Security Instrument shall remain in effect until released. Mortgagor agrees to pay for any
recordation costs of such relea

11. Environmental Laws and Hazardous Substances. As used in this section, (1)
“Environmental Law” means, without limitation, the Compre/ensive nmental Response,
Compensation and Liability Aet (CERCLA, 42 U.S.C. 9601 et seq.), and all other federal, state

and local laws, regulations, ordinances, court orders, attorney general opinions or interpretive

letters concerning the pub alth, safety, welfare, en nént or a hazardous substance; and (2)
“Hazardous Substance’ means any toxic, radioactive or hazardous material, waste, pollutant or
contaminant which has characteristics which render thésubstance dangerous or potentially dangerous
to the public health, safety, welfare or envirgnment: Fhe'téan includes, without limitation, any

substances defined as "hazardous materialj*s*toxic substauces," "hazardous waste,”"hazardous
substance," or " ted substance" underany Environmental Law.
Mortgagor repr: vants .and agrees‘thatt
(A)Except ¢ disclosed and dcknowiedpediin writing to Le irdous
Substan bcated, stored or¥@lédsed on or inthe P triction does
not appl; s ar ized to be

appropriate for the normal use and maintenance of the Property.

(B)Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every
tenant have been, are, and shall remain in full compliance with any applicable Environmental
Law.

(C)Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous
Substance occurs on, under or about the Property or there is a violation of any Environmental
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Law concerning the Property. In such an event, Mortgagor shall take all necessary remedial
action in accordance with any Environmental Law.

(D)Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to
believe there is any pending or threatened investigation, claim, or proceeding relating to the
release or threatened release of any Hazardous Substance or the violation of any Environmental
Law.

12. Escrow for Taxes and Insurance. Unless otherwise provided in a separate agreement,
Mortgagor will not be required to pay to Lender funds for taxes and insurance in escrow.

13. Joint and Individual Liability; Co-Sighers; Successors and Assigns Bound. All
duties under this Security Instrument are joint and individual. If Mortgagor signs this Security
Instrument but does not sign an evidence of debt, Mortgagor does so only to mortgage Mortgagor's
interest in the Property to secure payment of the Secured Debt and Mortgagor does not agree to be
personally liable on the Secured Debt, If this Securlty [nstrumept secures a guaranty between Lender
and Mortgagor, Mortgagor agreés t@@ MVem Lender from bringing any
action or claim against Mortgagor or any party mdebted under the obligation. These rights may

include, but are not limited toN’ﬂr @1§£1QI The duties and benefits of this
Security Instrument shall bind and benefit ortgagor and Lender.

14. Severability; InchpveatioR GHESEN hbm AT RRBIIE S8 011y inograred.

This Security Instrument may hot be aibendéd de byconak aireeinent. Any section in this

Security Instrument, attachments, or any agreement related to the Secured Debt that conflicts with
applicable law will not be effective, unless that law expressly or impliedly permits the variations by
written agreement. If any section of this Security Instrument cannot be enforced aceording to its terms,
that section will be severed and'will not affect the enforceability of the remainder of this Security
Instrument. Whenever used, the singular shall include the plural and the plural the singular. The
captions and headings of the sections of this Security [nstrument are for convenience only and are not
to be used to interpret or define the terms of this Security Instrument. Time is of the essence in this
Security Instrument.

15. Notice. Unless otherwiserequired bysiaw, any notlce shall be given by delivering it or by mailing
it by first class ma11 to the approprlate party s addvessiin,this Security Instrument, or to any other
or4will be deemed to be notice toall mortgagors.

16. Waivers. Except to the extent prohibite ftgagor waives and releases any and
all rights and remedies Mortgagor may ngwhave-or aqqui in the future relating to redemption,
reinstatement, and the marshalling of liens-and assets wiviortgzgor waives all rights of valuation and

appraisement. wDIA“‘
17. Line of Credit. The Secured Debt includes @'revolving line of credit. Although the Secured Debt

may be reduced to a zero balance, this Security Instrument will remain in effect until released.

18. Applicable Law. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located.

19. Riders. The covenants and agreements of each of the riders checked below are incorporated into
and supplement and amend the terms of this Security Instrument.

[Check all applicable boxes]
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O Assignment of Leases and Rents ® Other: Option to Convert to a Fixed Equity Loan Rider,
Escrow Rider

20. O Additional Terms.

Signatures

By signing below, Mortgagor agrees to the terms and covenants contained in this Security Instrument
and in any attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on
the date stated in this Security Instrument.

Mortgagor

7 /s P Ve Vi

EKEL Y1 a ; {7
Additional P NO OFFI IAL!

This Dgcument is the property of

o /)| S A Conney et s

RON M MALIK Date
Acknowledgm:
State of Indiana
County of Lake _ G 7 / i«
This instrument was acknowledged before me on =~ - ‘qél?é -~/ by SHARONM
MALIK .
— e G
Notary Public
- ) y
. \NSKE
(4 A \%/é‘{_\ ate of Indiana
(Print Name) ~ 7 'y B53028
< U, I & WIY-LOImimissi Expi
My commission expires: g/l/Z25 l “uea®  February 001?. 2x(rljé§'s
Notary County: (,ﬂ (Ge_
8032960554
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Acknowledgment
State of Indiana
County of Lake

This instrument was acknowledged before me on ﬂ by GREGORY R
MALIK .

s

Notary Public

BANSKE

ic; State of Indiana

(Print Name)
My commission ex ission Expires

ary 01, 2025
Notary County:

This instrumen
P.O. Box 3326

Merrifield, VA 22
Mail Tax Stateme

1 CoreLogic Drive
Attn Client Servi

I affirm, under the pe ct each Social

Security number in this

Mowaane o

Taressa Brown ~

8032960554
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Loan No0.8032960554

Escrow Rider

This ESCROW RIDER is made this 30th day of September 2019, and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date given by

the undersigned ("Grantor/Mortgagor") to secure the Borrower's Home Equity Line Truth-in-Lending and Agreement to
Navy Federal Credit Union ("Lender")covering the Property described in the Security Instrument and located at:

13400 WEST 81ST AVENUE, DYER, IN 46311

[Property Address]

and more specifically described in the attached legal description to the Security Instrument.

COVENANTS Document 1s

'
Grantor/Mortgagor and L ‘naﬁxgg’r!: theEl ow;!l:g(p;o!i‘sttl&oﬂ!a‘nﬂ the fol shall not replace or be
in conflict with any other provi ’Iﬂs}ﬁghﬂg@utyﬂ@mtﬁhélw@péﬁﬁylauf but shall be in addition to and

clarify such provisions:
b suchp the Lake County Recorder!

Claims Against Title. Grantor/Mortgagor shall pay all taxes, assessments, liens, encumbrances, charges, fines, and
impositions attributable to the Prop 'hich iority the Secu ument, leasehold payments or
ground rents on the Property, if any, and Homeowners or Community. Association dues, fees, and assessments, if any.

Grantor/Mortgagor shall promptly discharge any lien which has priority over the Security Instrument unless Grantor/
Mortgagor: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender,
but only so long as Grantor/Mortgagor is performing such agreement; (b) contests the lien in good faith by, or defends
against enforcement of the lien in,legal proceedings which in Le sopinion operate to prevent the enforcement of the
lien while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordigating tii¢dien to the Security Instrument. If Lender determines

that any part of the Property is subject to a lien whickcairattain ptiority over the Security Instriiment, Lender may

give Grantor/Mortgagor & notice identifying the lieniWithin 10 days.ef the date on which that notice is given, Grantor/
Mortgagor shall satisfy tl or take one or more-of the actions sé¢tiforth above in this S 2ntitled Claims Against
Title.

Lender may require Gran te_pay.a one-tinre/chatgéitor a real estate and/or reporting service

used by Lender in connec n

Insurance. If Grantor/Mortgagor fails to maintain any of the coverages described in the Security Instrument, Lender may,
at Lender's option and Grantor/Mortgagor's expense, obtain insurance coverage to protect Lender's rights in the Property
according to the terms of the Security Instrument.

Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but may or may not protect Grantor/Mortgagor, Grantor/Mortgagor's equity in the Property, or the contents of

the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in
effect. Grantor/Mortgagor acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Grantor/Mortgagor previously had in place or could have obtained themselves. Any amounts
disbursed by Lender under this section entitled Insurance shall become additional debt of Grantor/Mortgagor secured

by the Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be

DOC#: 800122 LOAN#: 8032960554



payable, with such interest, upon notice from Lender to Grantor/Mortgagor requesting payment. Lender shall have the
right to hold the policies and renewal certificates.

In the event of loss and during any repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may at Lender's discretion and sole
determination disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments

as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
insurance proceeds, Lender shall not be required to pay Grantor/Mortgagor any interest or earnings on such proceeds.
Fees for public adjusters, or other third parties, retained by Grantor/Mortgagor shall not be paid out of the insurance
proceeds and shall be the sole obligation of the Grantor/Mortgagor. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Grantor/Mortgagor. Such insurance proceeds shall be
applied in the order provided for in the Note or Security Instrument.

If Gr antor/Mortgagor abandons the Property, Lender may file, negotiate and settle any available insurance claim and

related matters in Lender's s 1. If Grantor/Mortgagor does ot “\_ ithin 20 days to a notice from
Lender that the insurance /‘ CLLIU a Cldliil, Wi LCNag [ le the claim. The 30-
day period will begin wh &(Bﬂm&nﬁuf&u uire or otherwise, Grantor/
Mortgagor hereby assign: /' rantor/Mort or's rights to an msun > an amount not to exceed
the amounts unpaid unde: e gF Iﬁ c!; a .gagor's rights (other

than the right to any refin iearné premlums pal by Granto ortgago undel I se policies covering the

Property, insofar as such rights Telmbclﬂ@bﬂn‘;mﬂgscf Ipumg 2 insurance proceeds
rﬁr t(l:'% c(zie%f'the Sect.

either to repair or restore th roperty 9g 10, Pjty. BuQUgHs U gy ~Instrument, whether or not
then due. THePR AR E0 TR

Lender may require Grantor/Mortg ) pay, on wi Loan, e (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which might reasonably affect such
determination or certification. Grantor rtgagor shall also be responsible for the payment of any fees imposed by the
Federal Emergency Manzgement Agency in connection with the review of any flood zone determination resulting from
an objection by Grantor/Mortgag

ESCROW
The ESCROW FOR TA D INSURANCE:=section'is revised;to read as ft
As provided in this separ: srantor/Mortgagorand ender covenant Jrantor/Mortgagor shall:

At least annually, provide proof of insurance coverages and payment of property taxes for the Property within 30 days of
a request by Lender. Lender will be permitted to create an escrow account upon the occurrence of any of the following
events (i) Grantor/Mortgagor fails to provide to Lender acceptable evidence of property tax payments for the Property, (ii)
the receipt by Lender of delinquent tax bills for the Property or insurance cancellation notices for coverages protecting the
Property, or (iii) in the event Grantor/Mortgagor is in default of any terms of the loan or Security Instrument. In the event
that Lender exercises Lender's right to establish an escrow account for taxes and insurance, the escrow account will be

- established as set forth below.

Grantor/Mortgagor shall pay to Lender a sum to provide for payment of amounts due for: (a) yearly taxes and
assessments and other items on the Property which can attain priority over the Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; and (c) yearly premiums for any and all insurance required by Lender
including but not limited to hazard property insurance, flood insurance, as applicable. These items are called "Escrow
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Items." At any time during the term of the Loan, Lender may require that Homeowner's or Community Association Dues,
Fees, and Assessments, if any, be escrowed by Grantor/Mortgagor, and such dues, fees, and assessments shall be an
Escrow Item. The amount Grantor/Mortgagor pays to Lender for the Escrow Items will be referred to as the "Funds".
Grantor/Mortgagor shall promptly furnish to Lender all notices of amounts to be paid under this Section. Lender may,

at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time specified
under RESPA, and (b) not to exceed the maximum amount a lender may require for a federally related mortgage loan
under RESPA, as amended. Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law. Grantor/Mortgagor
shall then be obligated to pay to Lender any such amount.

Grantor/Mortgagor shall make the payment of the Funds for the Escrow Items on the day that Periodic Payments are
normally due under the Note, until the Note is paid in full and the credit line is closed. Grantor/Mortgagor shall pay those
amounts to Lender unless Lender tells Grantor/Mortgagor, in writing, that Grantor/Mortgagor does not have to do so, or
unless otherwise required by law.

The Funds shall be held in an mst1tut10n whose dep051ts are msured by a federal agency, mstrumentahty, or entity
(including Lender, if Lend Home Loan Bank. Lender

shall apply the Funds to | te laier than unc umc cbu N nder shall not charge
Grantor/Mortgagor for h i OH zlStl or verifying the Escrow
Items, unless Lender pay lortgagor interest on the Funds lCa L Lender to make such

a charge. Unless an agree 0 N%n or 4 tQ on the Funds, Lender
shall not be required to p inior/Mortgagor any mterest or earmng on the F unds L -. 1 give to Grantor/

Mortgagor, without charge, ar ofhe Ruids thire k will include all additions to

18)
and deductions from the Fundsas We”ﬂi glifgﬁeé @8‘1&9’1‘1‘3}4“‘?{8‘%order'

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Grantor/Mortgagor for
the excess funds in accordance wit! PA.1 hortage of Funds he ow, as defined under RESPA,
Lender shall notify Grantor/Mortgagor in‘writing or as required by RESPA, and Grantor/Mortgagor shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA. Grantor/Mortgagor shall pay to Lender the
amount necessary to make up the deficiency in no more than 12 monthly payments, subject to and in accordance with
RESPA.

If by reason or any default under the Sceurity Instrument, Lender declares all Secured Debt due and payable, Lender may
apply any Funds toward the payment of the Secured Debt.

Upon payment in full of all'sums secured by this Segnnity Instrument-and the credit line is clesed, Lender shall promptly
refund to Grantor/Mortg: my Funds held by Leftder

BY SIGNING BELOW, ¢ ragor accepts andiagiees| torthe //érms and pr iined in this ESCROW
RIDER.

M L ue ot A 1] e 9’/@//%
,G(REGoy/R MALIK/ | effe /SHARONMMALIK Dae

Date Date
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’OPTION TO CONVERT TO A FIXED EQUITY LOAN RIDER

THIS OPTION TO CONVERT TO A FIXED EQUITY LOAN RIDER is made this 30th of September 2019,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the "Security Instrument") of the same date given by the undersigned ("Borrower") to secure Borrower's Home Equity
Line Truth-in-Lending and Agreement to Navy Federal Credit Union ("Lender") covering the Property described in the
Security Instrument and located at:

13400 WEST 81ST AVENUE, DYER, IN 46311

[Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

OPTION TO CON%WM%%U{&Y LOAN
The Home Equity Truth-in-Lending and Agreement provides for the option for Borrower

A.

v NP @FFPICIAL!

1. g;’t}fgg]z: %‘m ’ig ?\%%B%BSWLS’XN Borrower has agreed to

paya

mtysRea:nndﬁmhe Equity Line Truth-in-Lending

and Agreer-=#t. However, unless Borrower is in default or this addendum will not

permitit, B i

»wer has the option to convert their Home Equity Liine to the rate and

terms,of a Fixed Equity.l.oan. Ceitain conditionsJnust be met prior to exercising
the' Option to Convert. Those conditions are: (i) Borrower must give the Lender
notice that they want to convert; (ii) at time of conversion Borrower must not be in
default, in the Promotional Rate Period or in a R epayment Period under the Home
Equity Line Truth-in-Lending and Agreement or the Security Instrument and the
loan'must be greater than six months old; (iii) by a date specified by the Lender,
Boriower must pay,the Lender, a conversion fee of U.S. $150; (iv) Borrower

must sign and give the

any documents the Lender requires to effect the

Lender. The rate a ose in effect for the 6 t0 20 year Fixed Equity
Loan, based on th -to-value, at the time the Option to Convert
is exercised. Upo ing the Option to Convert, the Lender will
calculate the amour payment that wotld be sufficient to repay the

2cted to owe upen the conversion in full on the

MaturityDate at the né 7""“““-‘\‘ terest rate in substantially equal payments. The
result of this calculation will be the new amotnt of Borrower's monthly payment.
Beginning the Borrower's first monthly payment after the Option to Convert has
been exercised; Borrower will pay the new amount as the monthly payment until

the Maturity Date.

THIS RIDER DOES NOT CONSTITUTE YOUR NOTICE TO CONVERT. THIS IS NOT A MODIFICATION

AGREEMENT.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and gfrovisions contained in this Option to Convert to
Fixed Equity Loan Rider. . % .
%/%/g/ ;@/,7 . o Nall /@/

GREW R MALIK Déic ARON M MALIK * Date
9/ Go/ |
Date Date
T L1 ki S
207732 IN
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