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DEFINITIONS

Words used in multiple sections 1is document are defined t ;.and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.
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(A) “Security Instrument” means this document, which is dated November 4, 2019, together with all Riders
to this document.

(B) “Borrower” is ROBERT PONCSAK. Borrower is the mortgagor under this Security Instrument.

© “MERS?” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has a mailing address of PO Box
2026, Flint, MI 48501-2026 and a street address of 1901 E. Voorhees Street, Suite C, Danville, IL 61834. MERS
telephone number is (888) 679-MERS.

») “Lender” is ClearPath Lending. Lender is a Corporation organized and existing under the laws of
California. Lender’s address is 26361 Crown Valley Parkway Suite 100, Mission Viejo, CA 92691.

(E) “Note” means the promissory note signed by Borrower and dated November 4, 2019. The Note states that
Borrower owes Lender Two Hundred Seventy Seven Thousand One Hundred Twenty Eight and 00/100ths
Dollars (U.S. $277,128.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and
to pay the debt in full not later than December 1, 2049.

(9] “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and a t

(H) “Riders” m 1§ 1o tl&guqur%rﬂgtlg execute er. The following
Riders are to be exec Ir N@]{ch Wi C I AL |

[] Adjusta at uﬁﬁg Egrgiﬁ:el ﬁ Home Rider

(] Balloon ’Piﬁs D anne 3E]m eve oBmenH{?Jer) ly Payment Rider
] 1-4 Family Ridr  the evicomaniyitecorder! X VA Rider

[ Other(s) [specify]

@ “Applicable Law” means.all controlling applicable fedeial, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of/law) as well as all applicable final, non-appealable
judicial opinions.

) “Community Association Dues, Fees, and Assessments” means dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization.

X) “Electronic Funds Transfer” means any-fransferof filnds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated-thfough an electronic terminal, telephonic/instrument, computer,
or magnetic tape so a 0§ instruct, or authonve a financial ipStitution to debit or credi iccount. Such term
includes, but is not | o, point-of-sale transfers, antomatediteler machine transac ansfers initiated by
telephone, wire transf tomated clearinghiouse transfers.

@) “Escrow Ite >.items that are desesibediin Section 3
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M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to,
or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance
in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

™) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.
()] “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the

Note, plus (ii) any amounts under Section 3 of this Security Instrument.

@ “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any

rights hereunder or p1 f B future, but Lender is not
obligated to apply suc A such paymenis are accepied. If e ent is applied as of
its scheduled due dat % JDummﬂﬂ%ﬁil&u old such unapplied
funds until Borrower " i e Lo rrower, does vithin a reasonable
period of time, Lends N}é&‘}}ﬁn@ij{ﬁ iéi%A‘;igd earlier, such funds
will be applied to the anding principal balance under the Note immediately prior o sure. No offset or
claim which Borrower mig I\gi um&ﬂ{gdﬁisthﬂdpmpﬁll&yBﬂ'ﬁ rfrom making payments

due under the Note arid this Secqﬂém%t@dﬁﬁwlnglﬁﬁqyw and agreements secured by this

Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lende: be ap; ollowi ler of pri ) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under thi urity Instrurnent, and then to reduce th pal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payme: sutstanding, Lender may v.-any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the filtpayiiient of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prcpaymertsshall be applied first to any prepayment charges and
then as described in the N

Any applica f.payments, insurancesproceeds,-or Miséellaneous Proceeds i ipal due under the
Note shall not extend ne the due date, orchenge the amount; of the Periodi

3. Funds: Ytems. Borrower shall-pay tojLender on the day P 1ents are due under
the Note, until the Nc \ yn (the “Funds/?)td provide for payment e for: (a) taxes and
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assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow Items.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of

expenditures of future th
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brfovlesdhyeirierestion: eatiecbands. Borrowe
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Funds as required by RESPA

If there is a surplus of Funds held in-escrow.as.defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance ‘with RESPA. there is 2 shortage of Funds held in jescrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than-i2monthly payments. If there is
a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA,
and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly paymenits.

Upon payment in full of all sums secured by, this, Security Instrument, Lender shail promptly refund to
Borrower any Funds held by Lender.

4. Charge ns. Borrower shallypayiall taxss;<assessments, charges, fines, and impositions
attributable to the Pr ich can attain priomiy over, this Séciksity Instrument, le ayments or ground
rents on the Property. and Community Association Dues, Fees, and Assessm To the extent that
these items are Escro sirower shall paythern/in the mazner provided in Secti

Borrower st discharge any“Jienswhichi has’ priority o© Instrument unless
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Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement
of the lien while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice
is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a)a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
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Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include & standard toage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event|of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly /by Borrower. Unless Lender and Borrower otherwise agree in writing, any
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the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or
the taking of, the Pro only if Lender has

released proceeds for : B " w xd‘s. he oration in a single
payment or in a serie payments asqgwor is’co ip?e d.i the insu emnation proceeds
are not sufficient to r € i rgliegedgof k obligation for the
completion of such re 0 am @T@ ®W1 CI Aeli !

Lender or itz ot Mﬂﬁmwwmﬁdmﬁy th&f;l pe If it has reasonable
cause, Lender may inspect thé interior of the improvements on the*Fropexty. der shall give Borrower notice at
the time of or prior to/Suchan interitxh:@pla&k@p@@tlglsﬁyh Faeonanledagd

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccusaie information or staterents to Lender (or failed to provide Lender
with material information) in connection with the Loan. aterial representations include, but are not limited to,
representations concerning Botrower’s occupancy of the Property as Borrower ’s principal residence.

9. Protection of Lendex’s Interest in the Property and Rights Undergthis Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in-bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrumentyon to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay.Tor whatever is reasonable or appropriate to protect Lender’s

interest in the Property and rights under this Secutity: Instrumenf,aficluding protecting and/or 4ssessing the value of
the Property, and se » and/or repairing thegBioperty: =Lend8¥?s actions can include are not limited to:
(a) paying any sums by a lien which has\priority-over. this Security Instrument; :aring in court; and
(c) paying reasonabl s to protect. its interest in the Property /¢ nder this Security
Instrument, including osition in a bafkrupteyprocecding. Securingt includes, but is not
limited to, entering tt ke repairs, chaitgerlpekslreplace or board ndows, drain water
Indiana Mortgage-Single Family-Fannie Mae/Freddie Mac Uniform Instrument i Form 3015 1/01
VA MERS Modified

The Compliance Source, Inc. Page 7 of 15 Modified by Compliance Source 64301IN 08/00 Rev. 06/18

©2000-2018, The Compliance Source, Inc.

~ 7 7 1 0 O 1 *

2 7 3




from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again bec ot i yments toward the
premiums for Mortge f1.en ﬂi ﬁ e as\a 1king the Loan and
Borrower was requir seéparately dgg‘rlfm € %n s toward the pre lortgage Insurance,

Borrower shall pay tt M&iﬁ& F m i el' < le a non-refundable
loss reserve, until Le Eai Aa . written agreement
between Borrower ar 71 l,sﬁih yy Applicable Law.
Nothing in this Section I 1ects orrower s obli atlon to pay m? gst gﬁgrate rov£eL the Note.

Mortgage Insurance relmttlhﬁ ﬁ!&lﬁﬁy ﬁt(idl’l e Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed Borrower is not a party to the Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter

into agreements with other parties-that share or-modify their risk; or reduce losses.. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements.
These agreements may require nortgage insurer to make payments using any source/of funds that the mortgage

insurer may have available (whichhmay include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly/or indirectly) amounts that derive from (or
might be characterized as) a portion-of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing lossesayIf such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for assharesof)thig,premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a) Any su yeements will not affeci/the;amountsithat Borrower has agre: pay for Mortgage
Insurance, or any of ns of the Loan. Such agreements wilk not increase the 2 Borrower will owe
for Mortgage Insura hey will not entitle Barrower to'any refund.

(b) Any su ts will not affect the rights Borrower ! ith respect to the
Mortgage Insurance meowners ProtectiontAct of 1998 a These rights may
Indiana Mortgage-Single Family-Fannie Mae/Freddie Mac Uniform Instrument ’ Form 3015 1/01
VA MERS Modified
The Compliance Source, Inc. Page 8 of 15 Modified by Compliance Source 64301IN 08/00 Rev. 06/18

©2000-2018, The Compliance Source, Inc.

*~ ¢ 7 1 0 0 2 1 7 3 =%




include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amou [ the total amount of

the sums secured im1 tt pywmi@ v (b) the fair market
value of the Property before the partial taking, destruction, or los ; iJance shall be paid
to Borrower. !

In the event xﬁ eri‘org E EJQMLM h ‘air market value of
the Property immedice b Qlﬁ lﬁif. le mount of the sums
secured immediately before the partial t 1ng gﬁtructlon (;)rqgss %é Iteli Q:)f'm and Lender otherwise

agree in writing, the ocellanemﬁh’fb &“ﬂoﬁyd m}ﬁd&ié&ured by this Security Instrument
whether or not the sums are then due.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party

(as defined in the next sentence) offers to make an award to settle.a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due. “Opposing Party” micans the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. Berrower can cure such a default and, if acceleration has
occurred, reinstate as'provided in Section 19, by causing thielaciion or proceeding to be dismissed with a ruling that,

in Lender’s judgment, precludes forfeiture of the‘Peroperty or other‘material impairment of Lender’s interest in the

Property or rights w this Security Instrument.// Theyproceedstof any award or clait - damages that are

attributable to the imy of Lender’s interest in the Property arethereby assigned and > paid to Lender.
All Miscella eeds that are notzapplied o restoration or repair of (h shall be applied in

the order provided fo
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the lability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, f pi ~ under this Security

Instrument, including ! Bp' 3 fhspegtion a1 5. In regard to any
other fees, the absenc adthority in 1s?eg}1m;§t 0 charge as Borrower shall not
be construed as a pro %i ngf ciarg- fce xpressly prohibited
by this Se;uﬂr;ity Instn t m f—l)tF FhleeaIAE

If the Loan : o (f’hli ﬂfnfgné ciﬁc%i @fl.ﬁg ﬁ { 7 interpreted so that
the interest or other loa larges co ecte or to ge col ectegiE onnei’t,lon th the Loan exceed the permitted

limits, then: (a) any stch loan char&hlﬂ Wl ﬁﬂ&d@l‘ reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. [f asefund reduces piineipal, the-zeduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitut yaiver of any right of action
Borrower might have arising out of such overcha

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by firsi class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute natice, to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the:Propeity) Address unless Borrower has designated a substitute

notice address by notice to Lender. Borrower shali-promptly fotity Lender of Borrower’s change of address. If
Lender specifies a pr we for reporting Borrowet’s change of @ddress, then Borrower st nly report a change
of address through th ified procedure. There may-be-only one designated notice under this Security
Instrument at any one y.notice to Lender shall be given by delivering it or b t by first class mail
to Lender’s address s 1less Lender hag'designatediancther address by ¢ ywer. Any notice in
connection with this ! >nt shall not be de€medito have been given ictually received by
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Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a)words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay & th \/ e sums prior to the

expiration of this pe; y @Cméﬂfdits , ent without further

notice or demand on

19. Borrov N’w Q mﬂm ‘! mditions, Borrower
shall have the right tc his-S F Xé at any\t or to the earliest of:
(a) five days before s f m ﬁ? gg %i,l(g @W t; uch other period as
Applicable Law might or the termination Orrower to reimstate; or (c) entry of a judgment
enforcing this Security Instrument. tigsckshliifioAs s that BoAbwero@yays!Lender ali sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees, property-inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this
Security Instrument, and Borrower’s obligation to pay the sums secured by this;Security Instrument, shall continue
unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check
or cashier’s check, provided any. such check is drawn upon an.institution whose deposits are insured by a federal
agency, instrumentality or entity; or (d) Electronic Funds;iransfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain‘\faliyietiective as if no acceleration had occurred. However,
this right to reinstate shall not apply in the case oftdeecieration ufider. Section 18.

20. Sale of ;. Change of Loan Servicer; Notice of*Grievance. The Note o artial interest in the
Note (together with tl rity Instrument) car-be sold-one-or more: times without prior o Borrower. A sale
might result in a cha ntity (known as the “J.oan'Servicer?) that collects Pe: 1ents due under the
Note and this Secur t.and performs ‘otherpsionigage loan servicing nder the Note, this
Security Instrument, law. There also‘tmghttb®one or more cha | Servicer unrelated
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to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (¢) “Environmental Cleanup” includes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigge

Borrower st vp fd) (lz iSpg , of any Hazardous
Substances, or threate ny Hazardous u[gsﬁal nces, og gr‘i tll)lie TOPS 11 not do, nor allow
anyone else to do, a rQaF KZXI m]; E tal Law, (b) which
creates an Environme nditioft ich m Telease zardous Substance,
creates a condition th Tlﬁge Yﬂ’ﬁ 9 F];roeﬂg I[Sﬂ: idgy tq;f s shall not apply to
the presence, use, or storagé on l?r ol smal quantll ?ﬁaz us Substances that are generally

ope
recognized to be appropriate to ndrng ﬁiaﬂ wiatke o} the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental-or regulaiory-agency-or private party involving. the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of rclease of any Hazardous Substance,
and (c) any condition caused by the presence, use or release of a Hazardous Substance which adversely affects the
value of the Property! 1f Borrower learns, or is notified by any governmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an EnvironmentalGleanup.

NON-UNIFORM COVENANTS. Borrower and Lendetfuirther covenant and agree as follows:

22. Acceler i; Remedies. Lenderjsiall give-noticéto Borrower prior fo leration following
Borrower’s breach ¢ avenant or agreement in this-Security Instrument (but or to acceleration
under Section 18 un -able Law provides gtherwise)./The notice shall spe he default; (b) the
action required to ( ult; (¢) a dateZnotyiessqsthan>30 days from notice is given to
Borrower, by which st be cured; and/(d)ithit failure to €& or before the date
Indiana Mortgage-Single Family-Fannie Mae/Freddie Mac Uniform Instrument i Form 3015 1/01
VA MERS Modified
The Compliance Source, Inc. Page 12 of 15  Modified by Compliance Source 64301IN 08/00 Rev. 06/18

©2000-2018, The Compliance Source, Inc.

*~ ¢ ¢ 1 0 0 2 1 7 3 =*




specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is
paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

The following signature(s) and acknowledgment(s) are incorporated into and made a part of this Indiana
Mortgage dated November 4, 2019 between ROBERT PONCSAK, and ClearPath Lending.

BY ING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument/and in any Rider executed by Borrower and recorded with it.

_ (Seal) _ (Seal)
" Robert Poncsak -Borrower
Pdeument 1s [Printed Neme]

NOT OFFICIAL!
This DocuMi@éht is the property-of — ——_Bor(risjg

-Borrower
thgrln@jt)m,(;punty Recorder! [Printed Name]
Indiana Mortgage-Single Family-Fannie Mae/Freddie Mac Uniform Instrument i Form 3015 1/01
VA MERS Modified
The Compliance Source, Inc. Page130f15  Modified by Compliance Source 64301IN 08/00 Rev. 06/18

©2000-2018, The Compliance Source, Inc.

* 7 7 1 0 0 2 1 *

7 3




ACKNOWLEDGMENT

State of LQ/W&AM\QJ §
§
County of iﬁ)i@ §

Before me, KENAN M\ )(6\( a Notary Public in and for

said County and State, personally appeared Robert Poncsak who acknowledged the execution of the foregoing
instrument or conveyance, and who, having, been duly sworn, stated that any representations therein contained are

true.

Witness my hand and Notarial Seal this ““‘m day of Wm . 20 \q

KENAN MAXEY Signature of Notarial Officer (

Notary ublc . Stte ofnglans KenAN MAXE

Lake County Notary Printed Name

My Commission Expires Mar 21, 2023 i u
1

County Notarial Officer Resides

(Seal, if any) Do citrsreint s ’
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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This instrument was prepared by: Rahkee Bose

4400 Alpha Road
Dallas, TX 75244

I AFFIRM, UNDER PENALTIES FOR PERJURY, THAT I HAVE TAKEN REASONABLE CARE TO
REDACT EACH SO SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LAW

David Silcott_/ /(.

Loan Originator Organization: ClearPath Lending, NMLSR ID: 936436
Individual Loan Originator's Name: Bernard Anthony Khreish, NMLSR ID: 1845193

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

Indiana Mortgage-Sing ¢ Family-Fannie Mae/Freddie Mac Uaiform Instroient ] Form 3015 1/01

VA MERS Modified :
The Compliance Sourc Page25ef15 | | Medified by Compliance Sour '1IN 08/00 Rev. 06/18
©2000-2018 npliance Source, Inc.

17 3

i | 1l ke
Ll L g il
s ¢ 7 1} *




Loan Originator Organization: ClearPath Lending, NMLSR ID: 936436
Individual Loan Originator's Name: Bernard Anthony Khreish, NMLSR ID: 1845193

MIN: 101194019001311713
FHA/VA Case No.: 26-26-6-0772363

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 4th day of November, 2019, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date, given by the undersigned (the “Borrower”) to secure Borrower’s Note to
ClearPath Lending (the “Lender”) of the same date and covering the Property described in the Security Instrument
and located at:

751 Longwood Drive, Lowell, IN 46356
[Property Address]

The Property include mm i& ier with other such

parcels and certain H m aration s, Conditions, and

Restrictions (the “De KTJ},
NOTOEEICTATY

ame of Planned Uni ﬁ ievelo iget%
(the “PUD”). The Prope ;EMI §M§‘}M§e t.‘?:{l S Qg ion or equivalent entity
owning or managing ifie common @@ﬂ@@lCdﬁn{WWssommm. nd the uses, benefits

and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements_ma in the Security Instrument,
Borrower and Lender further covenant and agree as follows

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The “Constituent Documents” are the (i) Declaration; (ii) articles of incoefporation, trust instrument or
any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of

Multistate PUD Rider—Single Family—Fannie Mae/Freddie MacWnioviti instrument Form 3150 1/01
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the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or “blanket” policy insuring the Property which is satisfactory to Lender and which
provides insurance coverage in the amounts (including deductible levels), for the periods, and against loss by fire,
hazards included within the term “extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, for which Lender requires insurance, then:

(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower’s obligation under Section 5 to maintain
property insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by
the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a loss
to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, whether ¢ 1

C. Public! e g ltl:ioﬁ t e to insure that the
Owners Association 1 blic liability msurance poli D in, form, extent of coverage
to Lender.

D. Conder /The MQ Tan% ELQ)I(‘AQL!,!Q. Q Juential, payable to

Borrower in gqqnecti glhi%nm&tﬁmre rlqkﬂi ‘gggp, dﬁM (Bﬁ- Rr rty or the common
areas and facilities of the PUD, or for any conveyance in lieu of éondemnation; are her assigned and shall be
paid to Lender. Such proceeds sl'ﬁhﬁei/aﬂlm Gdﬂﬂ&}fonemdﬂ:lﬂed by the Security Instrument as
provided in Section 1

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Propesty or consent to: (i) the abandonment or termination of the
PUD, except for abandonment ot termination requited by law/in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain; (ii) any amendment to any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender; (iii)  termination of professional
management and assumption of self-management of the Owners Association; or (iv) any action which would have
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the effect of rendering the public liability insurance coverage maintained by the Owners Association unacceptable to
Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

BY SI G BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD

/
/ ﬂ
/ (Seal)

Eobert Pontsak ] %wmm ) " -Borrower
NOT OFFICIAL!

This Document is the property of
_ the Laké®@ounty Recorder! (Seal)

Rider.

-Borrower -Borrower
sign Original Only]
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Loan Originator Organization: ClearPath Lending, NMLSR ID: 936436
Individual Loan Originator's Name: Bernard Anthony Khreish, NMLSR ID: 1845193

MIN: 101194019001311713
FHA/VA Case No: 26-26-6-0772363

VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

This Rider is made this 4th day of November, 2019, and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust or Security Deed (“Security Instrument”) dated of even date herewith,

given by the undersigned (“B ecure Borrower ‘s Note to ClearPath Lending (“Lender”) and covering
the Property describe it and located at:
o DEEN G RNIINAGS:
NO 1“"("5 FICIAL!
In addition to the cov agreements made in the Secunty Instrument, Borrower an er further covenant
and agree as follows: "This Document is the property of

VA GUARANTEED [ 04l cOVERART-HE CAONNEY BECOLASE! - aanta or insured under Title

38, United States Code, such Title and Regulations issued thereunder and in effect on the date hereof shall govern

the rights, duties and liabilities Borrov der. A rovisions of the Security Instrument or other
instruments executed in connection with said indebtedness which are inconsistént with said Title or Regulations,
including, but not limited to, the provision for payment of arly sum in connection with prepayment of the secured
indebtedness and the provision that the Lender may accelerate payment of red indebtedness pursuant to

Section 22 of the Security Instrument, are hereby amended or negated to the extent necessary to conform such
instruments to said Title or Regulation

LATE CHARGE: At Lender's option, Borrower will pay a “late charge” not exceeding four per centum (4%) of the
overdue payment when ‘paid more than fifteen (15)d&ysf4fes the due date thereof to co the extra expense

involved in handling delinquent payments, but sucit{ate-chargs shall not be payable out of the proceeds of any
VA Assumption Policy Ri ult te)
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sale made to satisfy the indebtedness secured hereby, unless proceeds are sufficient to discharge the entire
indebtedness and all proper costs and expenses secured hereby.

DEBT DUE AND PAYABLE IF NOT GUARANTEED WITHIN 60 DAYS: Should the Department of Veterans
Affairs fail or refuse to issue its guaranty in full amount within 60 days from the date that this loan would normally
become eligible for such guaranty committed upon by the Department of Veterans Affairs under the provisions of
Title 38 of the U.S. Code “Veterans Benefits,” the Lender may declare the indebtedness hereby secured at once due
and payable and may require immediate payment in full or may exercise any other rights hereunder or take any other
proper action as provided by law.

TRANSFER OF THE PROPERTY: If all or any part of the property or any interest in it is sold or transferred, this
loan may be declared immediately due and payable upon transfer (“assumption”) of the property securing such loan
to any transferee (“assumer”), unless the acceptability of the assumption and transfer of this loan is established by
the Department of Veterans Affairs or its authorized agent pursuant to Section 3714 of Chapter 37, Title 38, United
States Code.

An authorized transfer (“assumption”) of the property shall also be subject to additional covenants and agreements
as set forth below:

(2) ASSUMI 6 HEY e squatyn enghalf of gue oo re unpaid principal

balance of this loan a of transfer of the property shall be payable at the ¢ or to the mortgagee
or its authorized ager N@Tﬂ@?ﬁ@ﬁ efssun pay this fee at the
time of transfer, the M constitute an additional debt to fred by trument, shall bear
interest at the rate herein préfideds ahdcat-thejopiion (i%tlﬂ{é?@ ipdebigdhicss by secured or any

transferee thereof, shall’be immedia ;3/ d fﬂggaeble. This i aut ically waived if the assumer is exempt
under the provisions of 33 U.S.C. 3 ?c;li ounty Kecorder!

(b) ASSUMPTION PROCESSING CHARGE:| Upon application for approval to allow assumption and
transfer of this loan, 2 processing fee may becharged by the mortgagee or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when approved transfer is
completed. The amonnt of this.c e shall not exceed the lesser of the maxi Jlished by the Department of
Veterans Affairs for 2 loan to which Saction 3714 of Chapter 37, Title 38, United States Code applies or any
maximum prescribed by applicable State law.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation 1s assumed, then the assumer hereby
agrees to assume all of the obligations of the veteran undeithe terms of the instruments creating and securing the

VA Assumption Policy Ri [ Itistate)
The Compliance Source, Page2 of 3 04MU 07/99 Rev. 03/06
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loan, including, the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent of any
claim pa { arising from the guaranty or insurance of the indebtedness created by this instrument.
orrower(s) has executed this Rider.

o

(Seal) (Seal)
Robert Poncsak L_/ -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
Document is

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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