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(A) “Security Instrument” means this document, which is dated October 31, 2019, together with all Riders to
this document.

(B) “Borrower” is BRUCE BAILEY AND CHERYL BAILEY, HUSBAND AND WIFE. Borrower is the
mortgagor under this Security Instrument.

© “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has a mailing address of PO Box
2026, Flint, MI 48501-2026 and a street address of 1901 E. Voorhees Street, Suite C, Danville, IL 61834. MERS
telephone number is (888) 679-MERS.

D) “Lender” is ClearPath Lending. Lender is a Corporation organized and existing under the laws of
California. Lender’s address is 15615 Alton Parkway Suite 300, Irvine, CA 92618.

(E) “Note” means the promissory note signed by Borrower and dated October 31, 2019. The Note states that
Borrower owes Lender Three Hundred Seventy Eight Thousand Three Hundred Thirty Two and 00/100ths
Dollars (U.S. $378,332.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and
to pay the debt in full not later than December 1, 2049.

(1) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

G) “Loan” m

under the Note, and |§m?§’ﬁtﬂf§ ﬂfnilg )
gi{gers ar:lt‘;ieer:;e: For Jmﬁ:(mm I Cf mn“! % ~ The following

[ Adjustable ;]Rh«i.ﬁ Dmﬁcﬂ&liﬁnﬁb&rpr operty Bf. nd Home Rider

[] BalloorRider the é‘@éﬁlﬁ?j"i&%ﬁd@r’ [] Biweekly Payment Rider
] 1-4 Family Rider Revocable Trust Rider X VARider

[0 Other(s) [specify]

1 late charges due

1)) “Applicable Law” means all’controlling applicable federal; state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

0)] “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on r or the Property by a jominium association, homeowners association or
similar organization

X) “Electronic_Funds Transfer” means any>tiauster of fivads, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated*through an electionic terminal, telepbonic ifistrument, computer,
or magnetic tape so order, instruct, or authorize a finaneial institution to debit or credit count. Such term
includes, but is not to, point-of-sale transfers, automateditelier machine transacti 1sfers initiated by
telephone, wire tran utomated clearinghouse transfers.
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@) “Escrow Items” means those items that are described in Section 3.

(1)) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to,
or destruction of|, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance
in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

o) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

©) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

P “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secur Qmﬁmﬁﬂt&n Is, extensions and
modifications of the 1) p ts and ider this Security
Instrument and the | Br'o € grait an MERS (solely as
nominee for Lender 1d m d m Iﬁrﬁmu ig RS the following
described property | 44 - .

'This Documeng is the property of .
[Type of Re/ lg Junsdlﬂfgﬂ Lake C un% FW ¢cord1ng Jurisdiction]
te of Indiana,

The following described real estate in Lake County in th to Wit:

Lot Number 28, Autumn Cr lock 6 1 to ! n of Sch: Lake County, Indiana as
shown in Plat Book 87, Page 82 in\the Office of the recorder©f Lake County, Indias

Commonly Known As: 6609 74Th Place, Schererville, IN 46375
which currently has the address of 6609 74th Pls

[Street]
Schererville , Indiana 46375 (“Property Address™):
[City] [Zip Code]j

TOGETHER WITH all the improvementsinow-or:hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a partyof the property. All replacements and additions shall also be
covered by this Sec Instrument. All of the foregoing=iscreferréd to in this Security Instru as the “Property.”
Borrower understar agrees that MERS holds only legal fitle to the interests gra Borrower in this
Security Instrument sessary to comply-with law or custoni, MERS (as nomi 1der and Lender’s
successors and assi sht: to exercise ‘any on.allofithose interests, includ mited to, the right
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to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be desngnated by Lender in accordance W1th the notlce prov1s1ons 1n Sectlon 15. Lender may

return any payment A the Loan current.

Lender may accept yinent umumuem to u1u‘5 [ ut waiver of any
rights hereunder or | M but Lender is not
obligated to apply s 3 Ae tune suc ments are acce] ted If ea\ nt is applied as of
its scheduled due d é I@lé’ de d such unapplied
funds until Borrowt ,ment to nng the Loan curren orrower ddes not d thin a reasonable
period of time, Lender sh Mgpmgmm@n@mhw pof applicd carlier, such funds
will be applied to tl standing principal balance-yunder the Note imm ly prior to foreclosure. No offset or
claim which Borrower might have %@h&n&! GHall feliede' Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments orProceedssgEXcept asotherwise described,in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; () amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applicd to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Pcriodic Payments if, and to the exieti that, each payment can be paid in full. To the extent that
any excess exists aftes payment is applied toske)full paymentiof one or more Periodic Payments, such excess
may be applied to a te charges due. Voluntary ntépayments shall-be applied first to any prepayment charges and
then as described in te

Any applic yayments, insurance proceeds,-or-Miseellaneous Proceeds pal due under the
Note shall not exter: > the due date, orchange! the amount, of the Periodic T
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow Items.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time s 1 can require under

A )
RESPA. Lender sh Iy dH ﬁjmm is er :able estimates of
expenditures of futu 18’0T Q 1@1 i aﬁpi&ab. a

The Funds di instituti i i d by adfede
entity (including Le L .Nﬂmlmmlmh&, {
ds to pay the Escrow Itgms np later than the time specifiec
ok &?ﬁas&mgm&m&“fm@mm Ry O8:cro

Bank. Lender shall
' Lender né; n?‘]%%ﬂi’é“(?iﬁﬂk W@ jcable Law
an agreementr?s made in writing or mca e Law rqulilrce's interest to {

shall not charge Bo:
uired to pay Borrower any interest or earnings on the Funds. Borrower :

nstrumentality, or
deral Home Loan
r RESPA. Lender
ount, or verifying
hits Lender to make
yaid on the Funds,
Lender can agree

the Escrow Items, un!
such a charge. Unle
Lender shall not be

in writing, however, that inter Il be funds ler shall Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. there is a shortage of Fur i escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is
a deficiency of Funds held in s defined under RESPA, Le shall notify Borrower as required by RESPA,

and Borrower shall
no more than 12 mo
Upon paym
Borrower any Fund
4. Char
attributable to the 1
rents on the Proper
these items are Esci
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement
of the lien while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice
is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrowe surance coverage,

at Lender’s option a Smﬂ, m i trii-, {0 pu ar type or amount

of coverage. Ther erage § ,lﬁ i ISrmb N ower, Borrower’s

equity in the Proper yitents ﬁprm i G:( Egiabil ht provide greater

or lesser coverage t pt .;N . Elﬂm ! eost Of rance coverage so

obtained might sig ntly & ceedclitge cost of insurance that Borrower could havg ot 1. Any amounts
uter M e b ccon

disbursed by Lend ARl RATLSER RS el  d2d? 6F BotrdWar secured by this Security
Instrument. These amounts shall m@mt@ﬂm@m&ﬁﬂgﬂ!sbumemm 1d shall be payable,

with such interest, upon notice from Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall le a stz ige cl d shall n: ler as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not rwise required by Lender, for damage to uction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, er shall give prompt no he insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insuraniéé was required by Lender, shall be applied to restoration

or repair of the Props if the restoration or repairfis\tecnemically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lendex shall have the right to hold such insurance proceeds until Lender
has had an opportu o.inspect such Property-tojensure-the work has been completed ¢ der’s satisfaction,
provided that such ion shall be undertaken promptly.| Lender may disburse prc r the repairs and
restoration in a sing or in a series of progress paymenis as;the work is compt 3 an agreement is
made in writing or aw requires interest tob&.paid on such insuranc: nder shall not be
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required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
repair or restoration damaged to avoid

i fi ‘\A
further deterioratior s jo, (i ai jith damage to, or
the taking of, the P: X: Jam ﬁm&m ﬁes. 1g nly if Lender has
released proceeds f Ip 4 '@T m i m 3 ration in a single
payment or in a ser o .‘N ] m i m i !u. e mnation proceeds
are not sufficient { ai restore_the Property, Barrower is not relieved of Bogrov »bligation for the
completion of such repai Isluﬁlx) ocument 1s tile property of

Lender or it< agent may rtﬁ%rﬁm: @aﬁﬂ)ﬁ? j itiﬁgﬂﬂthe Property. “If it has reasonable
cause, Lender may inspect the interior of the improvements on the groperty. ender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loa licatic - shall lefault if he Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender failed to provide Lender
with material information) in c ction with the Loan. Material represent: lude, but are not limited to,
representations concerning Borrower.’s occupancy of the Property as Borrower’s principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform nants and agreements'contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in-the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probatejiforsondemnation or forfeiture, for enforcement of a lien

which may attain priority over this Security Insttamént-orto enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do andipay for whatéveris reasonable or appropriai€ to protect Lender’s
interest in the Prop: nd rights under this Secirity Instrument, \including protecting and/o ssing the value of
the Property, and and/or repairing the Property. —Lender’s actions can includ re not limited to:
(a) paying any sum v a lien which has priority over this Security Instrumen ring in court; and
(c) paying reasonal f to protect itsVmterestfin the Property and ider this Security
Indiana Mortgage-Sing ./Rreddie Mac Uniform I ’ Form 3015 1/01
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Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrower any i serve payments if

Mortgage Insurance m&,ﬁ k teri in insurer selected
by Lender again b m tﬁ &ar.. ' ments toward the
premiums for Mort: 1% <ing the Loan and
Borrower was requ n m mmﬁm!m ail rtgage Insurance,

Borrower shall pay sequired to maintain Mprtg Insurance in effect, o - a non-refundable
loss reserve, until Lend M ﬁ written agreement

between Borrower an | Lefider prgjg@qgwh@ &gﬂl@iﬂﬂ is requi nj Applicable Law.
Nothing in this Section0 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not rep: Loan : g () s t a party t: tgage Insurance.

Mortgage insurers evaluate.their total risk/on all suchdnsurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfac to the mortgage insurcr and the other p parties) to these agreements.
These agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these ¢ s, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of thé foregoing,ymay receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower’s paymeitts for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing:logsest if sueh agreement provides that an affiliate of Lender

takes a share of the insurer’s risk in exchange for+a share of the-premiums paid to the insuref, the arrangement is
often termed “capti insurance.” Further:

(a) Any: eements will not affect the amountsithat Borrower has ag: ray for Mortgage
Insurance, or any s of the Loan. Such agreements'witl not increase the orrower will owe
for Mortgage Insu sy will not entitle Boriower to any refund.
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(b) Any such agreements will not affect the rights Borrower has — if any — with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured , or loss in value,

unless Borrower an i8 MM§ ei$ By strument shall be
reduced by the amo céllané m lowing{ e total amount of
the sums secured in béfoge i i ionoE-logs v ¢ b) the fair market
value of the Propert jately mmmﬁﬁom\ ance shall be paid
to Borrower.

In the event of ¢ ‘;EM&MRWBM&BWWmQﬁ he fair market value of
the Property immediately before %@Eﬂg@%ﬁﬁﬂg&? t's!less than the amount of the sums

secured immediately before the partial taking, destruction, or-loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are the

If the Property is abandonedby Borrower, or if, after notice,by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to setle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized t and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a rig| action in regard to Miscell s Proceeds.

Borrower shall be in"default if any action or proceeding, whetherycivil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Prapettyior other material impairment of Lender’s interest in the

Property or rights under this Security Instrument: Borrower ‘can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by Sausing the action’cr proceeding to be dismissed with a ruling that,
in Lender’s judgme scludes forfeiture of the=Broperty [or other-material impairment of 1 r’s interest in the
Property or rights is Security Instrument: The proceeds of any award or ck damages that are
attributable to the ir £ Lender’s interest inithe Property/are-hereby assigned 2 paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14. Loan e m ﬁ;&mmils iC connection with
Borrower’s default, s¢ of p i Broperty ader this Security
Instrument, includir i Vs i ctiongang val In regard to any
other fees, the abser mmegnmIMJ specifi Jorrower shall not

be construed as a pi the ging of such fee., Le er may not chi fee; t pressly prohibited
by this Security Inst cunent is t € Pr Opeﬁy

If the Loan i oject to atl}“: }ﬂw ?6‘{?1 at law is finally interpreted so that
the interest or other loan charges collected or to ected in connectlon w1th the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums alrea llected wer wi xceeded 1 limits will be refunded to
Borrower. Lender may choose 0 make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge sther or not a prepayment charge is provi nder the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrowersin connectiomwith this Security Instrument;shall be deemed to have been given
to Borrower when mailed by first class mail or when agfuallysdelivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constituie)notice focall Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be /the Property Address unless Borrower has designated a substitute

notice address by n to Lender. Borrower shall promptly nofify: Lender of Borrower’s ge of address. If
Lender specifies a j & for reporting Borrower’s change of address, then Borrower y report a change
of address through ied procedure. There:may beé'onlylone designated notic nder this Security
Instrument at any o notice to Lender’shalkbe given by delivering it or by first class mail
Indiana Mortgage-Sing /Freddie Mac Uniform Inst ' ] Form 3015 1/01
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to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually received by
Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a)words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender 1f such exercise is prohibited by Appllcable Law.

a period of not les: i pﬁ m«t agw: da i)
- NOTOFFTCIALY

rtice shall provide
15 within which
sums prior to the
nt without further

Borrower must pay
expiration of this p
notice or demand or

19. Borrc Mstate After Acceleration. If Borrower meets ditions, Borrower
shall have the right to lﬁ mpmnﬁm fiime o to the earliost of.
(a) five days before = trument, (b) such other period as

of the Prﬂ;’hg E %
. specify for the termination of Borrower’s ri t to remstate or (c)

Instrument. Those conditions are that Borrower: (a) pays Lender all su

ry of a judgment
which then would

Applicable Law mj
enforcing this Secur

be due under this Security Inst t and fno a tion had (b) cures any default of any
other covenants or agreements; {c) pays all expenses incurred.in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s i st in the Property and rights under this S strument; and (d) takes such
action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged. Lender may req Borrower pay such re >nt sums and expenses in one or more of the

following forms, as
or cashier’s check,

ected by Lender: (a) cash; (b) money order; (c) certified check, bank che

, treasurer’s check
sured by a federal

wvided any such check is drawn;upoiijan, institution whose deposits are
or entity; or (d) Electronic:FundsTransfei. Upon reinstatement by F
secured hereby shall remain fully etfective as if no acceleration had

ower, this Security
curred. However,

agency, instrumental;
Instrument and obligatic

this right to reinstat: [t not apply in the case of-a¢celeration underiSection 18.

20. Sale ¢ Change of Loan Servicer; Notice of Grievance. The Note tial interest in the
Note (together with ity Instrument) can-be sold one or more times witho Borrower. A sale
might result in a ch tity (known as thel*Pean Setvicer”) that collects P >nts due under the
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Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c) “En ’ moval action, as

defined in Environn d) an) i ition” fhe: . cause, contribute
i Wﬁ%‘i’i‘t s

to, or otherwise trig;
Borrower S OROI i ,‘dl:tts ¢ Q f any Hazardous
Substances, or threa o dous ﬁm i Borro not do, nor allow

anyone else to do, in ecting the Property (a) that is, in violation of any Enyiron il Law, (b) which
creates an Environments m,ﬁgm téshth@sﬂégﬂ?&t&e&fu Hazardous Substance,
creates a condition that adversely ﬁmmbe@%htxmmpg two sentences. shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substance nsum

Borrower shall prompily give Lender written notice ©f (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental L: f which Borrower has actual knowledgs v-Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (c) any condition caused by the presence, use or release of a Hazardous Substance which adversely affects the
value of the Property. If Borr ins, or is notified by an; umental or regulatory authority, or any private

party, that any rem
Borrower shall pron

shall create any oblig

NON-UNI
22. Accele
Borrower’s breach
under Section 18 u
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A COVENANTS. Borrower and-Liender titrther covenant and =
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action required to cure the default; (c) u date, -0t jess than 30 days from the date the notice is given to
Borrower, by which the default must be cured: i.nd (d; +f5t failure to cure the default on or before the date
specified in the notice may result in acceleration »i the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. [If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is
paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

The following signature(s) and ackiowiedgment(s) are incorporated into and made a part of this Indiana
Mortgage dated November 5, 2019 between BRUCE BAILEY AND CHERYL BAILEY, HUSBAND AND
WIFE, and ClearPath Lending.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Irv ~_Doeam B ~ (sl

Bruce Bailey o & xBailey -Borrow
o Bl NOTOFFICTAL! Printed Name]

This Document is the property of
the Lake County Recorder!

(Seal)
-Borrower -Borrower
[P [Printed Name]
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ACKNOWLEDOMENT
State of | AOTD| PO
County of L/PQZ\%

Before me. (o2 %\@QL{/ } f\\) a Notary Public in and for
said County and State, personally appeared Bruce Bailey who acknowledged the execution of the foregoing
instrument or conveyance, and who, having, been duly sworn. stated that any representations therein contained are
frue.

Witness my hand and Notarial Seal this +k day of . &O\q
0 {

2 A VAR

LORI BIERLEIN ‘Signature of Notarfal Officer 3
Notary Public -~ Seal

Lake County - State of Indiana (\Zj \
Commission Number NP0719241 L/bp’\ ma\ )

My Commission Expires Mar 18, 2027 Notary Printed Name

LA

County Notarial Officer Resides

(el Han) Docubiétitis 2637
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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This instrument was prepared by: Rahkee Bose

4400 Alpha Road
Dallas, TX 75244

ENALTIES FOR PERJURY, THAT I HAVE TAKEN REASONABLE CARE TO
REDACT EACHA SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LAW

Loan Originator Organization: ClearPath Lending, NMLSR ID: 936436
Individual Loan Originator's Name: Benjamin Clarke Riech, NMLSR ID: 1372057

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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ACKNWLE OGMENT

State of ]DDI PO Ay

County of l_/% 3
Before me.  |_{R2_\ %IQ/{Z(/{/( l\) a Notary Public in and for

said County and State, personally appmrgd Cheryl Bailey who acknowledged the execution of the foregoing
instrument or convevance, and who. having, been duly sworn. stated that any representations therein contained are
true.

Witness my hand and Notarial Seal this day of O‘lem VX‘Z :D..qu

T Hee

LORI BIERLEIN Slulatme “of Notdrial Officer
Notary Public - Seal

Lake County - State of Indiana j ‘ ) ) '
Commission Number NPO7 19241 LOoKA %\ LN P

My Commission Expires Mar 18, 2027 Notary Printed Name

LAY

County Notarial Officer Resides

(Seal. if any) Docﬁfﬁsésﬁfnig )D&F?
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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Loan Originator Organization: ClearPath Lending, NMLSR ID: 936436
Individual Loan Originator's Name: Benjamin Clarke Riech, NMLSR ID: 1372057

MIN: 101194019001305798
FHA/VA Case No: 26-26-6-0771954

VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS

AFFAIRS OR ITS AUTHORIZED AGENT.

This Rider is made this 31st day of October, 2019, and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust or Security Deed (“Security Instrument”) dated of even date herewith,

glven by the unders J PR 773 » PR N e e N4 e NTon ‘:_
the Property describ t and located.at:
Boemnemms
rty Address]

In addition to the co
and agree as follows

VA GUARANTEED
38, United States C
the rights, duties ar
instruments execute
including, but not li
indebtedness and th
Section 22 of the S
instruments to said 1

LATE CHARGE: A
overdue payment w
involved in handling

S L Q,P;m!m 1¥:9 A

Tms Document is the property of
)AN covihnT.alor foemeanty BeQasede s buaranteed «

, such Title and Regulations issued thereunder and in effect on the date
liabilities of Borrower and Lender. Any provisions of the Security

1 connection with said indebtedness which. are ‘inconsistentswith said '
ed to, the provision for payment of any sum in connection with prepay
rovision that the Lender may accelerate payment of the secured/indet
Irity Instrum are hereby amended or negated to the exient necess:
s or Regulation

ender's option, Borrower will pay a “laie charge” not exceeding four pes

1 paid more than fifteen (15) days_after the due date thereof to cove
clinquent payments, but such<late) charge?, shall not be payable out of
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joan, including the obligation of the veteran to indemmnify the Department of Veterans Affairs to the extent of any
claim payment arisjng from the guaranty or insurance of the indebtedness created by this instrument.
INWI 1SS W EOF, Borrower(s) has executed this Rider.

_ {Seal) (‘ N\Q)ﬁ/\}a @UUJDU/ (Seal)

Brdce Bailey/ -Borrower Cheryl BuleQ ‘ -Borrower
~Seahy (Seal)

Slesrener -Borrower

VA Assumption Policy Rid
The Compliance Source, Inc.
www.compliancesource.com
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sale made to satisfy the indebtedness secured hereby, unless proceeds are sufficient to discharge the entire
indebtedness and all proper costs and expenses secured hereby.

DEBT DUE AND PAYABLE IF NOT GUARANTEED WITHIN 60 DAYS: Should the Department of Veterans
Affairs fail or refuse to issue its guaranty in full amount within 60 days from the date that this loan would normally
become eligible for such guaranty committed upon by the Department of Veterans Affairs under the provisions of
Title 38 of the U.S. Code “Veterans Benefits,” the Lender may declare the indebtedness hereby secured at once due
and payable and may require immediate payment in full or may exercise any other rights hereunder or take any other
proper action as provided by law.

TRANSFER OF THE PROPERTY: If all or any part of the property or any interest in it is sold or transferred, this
loan may be declared immediately due and payable upon transfer (“assumption™) of the property securing such loan
to any transferee (“assumer”), unless the acceptability of the assumption and transfer of this loan is established by
the Department of Veterans Affairs or its authorized agent pursuant to Section 3714 of Chapter 37, Title 38, United
States Code.

An authorized transfer (“assumption™) of the property shall also be subject to additional covenants and agreements
as set forth below:

(a) ASSUM B chmgm oig. : unpaid principal
balance of this loan of transfer of the property shall'be payable at the - to the mortgagee
or its authorized ag; Nﬁmm I:a.' i3 yay this fee at the
time of transfer, th ol constitt i e red t ument, shall bear
interest at the rate n Tﬁﬁi r,i % ﬁ ti %h%ender of the indebtedpess y secured or any
transferee thereof, shall'be immediately cﬁe m%ﬁllt & P whived if the assumer is exempt
under the provisions of 38 U.S.C. 32%(c).ak e C()unty Recorder!

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to aliow assumption and
transfer of this loan, a processing fee may red by the pagee or its d agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when approved transfer is
completed. The amount of this charge shall not exceed the lesser of the maximum established by the Department of
Veterans Affairs for a loan to-w Section 3714 of Chapter 37, Title 38 States Code applies or any
maximum prescribed by applicable State law.

(c) ASSUMPTION I INITY LIABILITY: Ii ligation is assumed, then the assumer hereby
agrees to assume all of the obligations of the veteran under the terms of the instruments creating and securing the
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