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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,
10, 12, 17, 19 and 21. Certain rules regarding the usage of words used in this'document are also provided in
Section 15.

(A) "Security Instrument” means this document, which'is dated November 16, 2019 , together with
all Riders to this document.

Borrower is ihe morigagor under this Security Instrument.
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(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and
MERS has a mailing address of P.O. Box 2026, Flint, MI 48501-2026 and a street address of 1901 E
Voorhees Street, Suite C, Danville, IL. 61834. The MERS telephone number is (888) 679-MERS.

(D) "Lender"is Freedom Mortgage Corporation dba Freedom Home Mortgage
Corporation \
Lender is a Corporation
organized and existing under the laws of The State of New Jersey
Lender's address is 907 Pleasant Valley Av Ste 3, Mount Laurel, NJ 08054

(E) "Note" means the promissory note signed by Borrower and dated November 16, 2019 . The Note
states that nder One Hundred Sixt YeQne ' undred
Pifty T ~oPDocument 1S _

Dollars (U plus interest. Borrower has ; debt in regular

55 . 0 ) romis
pemic Py 2 QRO B .
® ;f;l‘,’;“;;? “ TR U rent 1S e PrOPEREY of ' o Rights In the

(G) "Loan" m¢ansthe debt eth&c!d%eg&%ynﬁggmgggﬁarges due under the Note, and all

sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to'this Security Instrument that are executed by Borrower. The following
Riders are |to be executed by Borrower [check box as applicable]:
1 Adjustable Rate ! [ Condominium Rider ] ned Unit Development Rider
Other

Rehabilitation Toan Ri

(I) "Applicable Law" means all controlling applicalilé federal, state and local statutes, regulations,

ordinances and administrative rules and-grdeis (that aveithe effect of law) as well asall applicable final,
non-appeal judicial opinions.

() "Commun siation Dues, Fees;and Assessments" means all dues, fee nents and other
charges the >d on'Borrower axthe Propertydbya condominium 2 10Meowners
association anization.

(K) "Electroni " fer of funds, other th zinated by check,

draft, or simiiar paper instrument, which is initiated through an eiectronic terminai, lelephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.
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(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for:
(i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As

used in this Security Instrument, m&&tj‘iﬁents and restrictions that are imposed in
regard to a "federally related m ' i es.not qualify as a "federally related
mortgage loan” under RE,NO C '

(Q) "Secretary" meansthe Sécretary of’,ﬁ‘e Qeg(g:sleparrlnééolﬂﬁusing and Urban Development or

his designec. ~ This Document is the property of
(R) "Successor in Interest oﬂwiygkee@qjm@yy Habhasytekdwtitle to the Property, whether or not

that party has assumed Borrower's obligations under the Note and/or this Security Instrument.
TRANSFER OF RIGHTS N THE PROPERTY

This Security Instrument securesito Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of
MERS, the following described property located in the
County of ‘LAKE

(Type of Recording Jurisdiction) (Name of Recording Jurisdiction)
SEE LEGAL DESCRIPTION ATTACHED H A\NDUMADE A PART HEREOF
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Parcel ID Number: 450929276013000018 which currently has the address of
516 N Liberty St (Street)
Hobart (City), Indiana 46342 (Zip Code)
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borzoweris lawfully seised of tlua estate hereby conveyed and has the right
to mortgage, grant and convey iHe Prﬁ ilSencumbered except for encumbrances
of record. Borrower warrants andwill defend neral the title to the Property.against all claims and
demands, subject to any encu O’i}ac@ P Ii

with it vriatats by AN @’%Wiﬁ"%ﬁ"éfﬁ? i’ﬁﬂiﬂﬁﬁiﬁﬁﬁﬁfﬁ;ﬂf operty
UNIFORM covENANTS. Bhisd Al ronnty Besar defibws:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower shall pay when due
the principal of, and interest on, the debt evidenced by the Note and late charges due under the Note.
Borrower shall alse pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security InstrumenéisTeturned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument
be made in one or more of the/following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bankychecksstreasurer's check or cashier's.check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic

Funds Transfer. q»“’s%

the location designated.in the Note or at such
e with the notice provisions in Section 14.

Payments are deemed received by Lends
other location as may be designated b

partial payments in the future, but'Lenderis'not'obligated to apply such payments at the time such
payments are accepted. If each Periodic Payment is applied as of ifs scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will
be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower
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from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

Application of Payments or Proceeds. Except as expressly stated otherwise in this Security
Instrument or the Note, all payments accepted and applied by Lender shall be applied in the following
order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of‘the principal of the Note; and,

[ ]

Fifth, to late charges due ment 18
Any application of paym i e i ]In U,I:r ceeds to principal due under the
Note shall not extexfd or mﬂﬂ‘dmd m A !)f the Periodic Payments.
Funds for ESCFOWMD.MI}'MM)is) tlmee?map iadiC Payments are due under
the Note, until the Note 'Léﬁaid!'; eéq%; a % ﬁlle&”FuxRe] é(bplfo ég%::r payment of amounts due for:
(a) taxes and assessments ) s Whi %t ain prio t§l r this Security Instrument as a lien
or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums fo he paid by Lender to the Secretary or theé monthly charge/by the Secretary instead of the
monthly Mortgage Insurance premiums. These items are called "Escrow Items. " At origination or at any
time during the termyof the Toan, Lender,may require that Community Association Dues, Fees, and
Assessments, if any, be eserowed by Borrower, and such dues, fees and assessments shall be an Escrow
Item. Borrower shall promptly/ furnish to Lender all ‘notices of amounts to be paid under this Section.
Borrower shall pay\Lender the Funds for Escrow Iiems unless Lender waives Borrower's obligation to
pay the Funds for any or‘all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any'or all Escrow Items at any ti such waiver may only be in writing. In the event of
such waiver;, Borrower shall pay directly; epe payable, the amounts due for any Escrow
Items for which payment of Funds has o live
Lender receipts evidencing such payms in such time period as Lender may require. Borrower's

obligation to make such payments andt
covenant and agreemerit. contained in t

nent, as the phrase “covenant and agreement” is
used in Section 9. If Borrower is obligated’ ow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due foran Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under-Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
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can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as r

If there is 1d D umemdiSL A, >count to Borrower

for the exc accordance with RESPA. If there is a shorta escrow, as defined
under RES 0 r Q 1l pay to Lender
the amoun ity tofimiake up the shorfage in accordance wit PA, i ore than 12
monthly paymerits. I these Mﬁnnwthnsdtlltd 1ess m?fefbf ider RESPA, Lender
shall notify Borrower as requir: RE A, and %6 r sh? Lender the amount necessary to
make up the deficiency 1#& IBV# fl 12 monthiy payments.

Upon payment in full of all sums secured by this Security Instrument, Tender shall promptly refund to
Borrower any Funds held by Lender.

Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which ttain priority over this Security Instrume hold payments or ground

rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Fscrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prierity over this Security Instrument unless

Borrower: | (a) agrees in writing to the payment;ef the obligation secured by the lien in a manner
acceptable'to Lender, but only so long asBorrowey isiperforming such agreement; (b) contests the lien in
good faith by, or defends against enforcenient of thelicntn, legal proceedings which in Lender's opinion
operate to ut the enforcement of the Aien-while thoséfproceedings are pendin t only until such
proceeding ncluded; or (c) secutes from-theholdérof the lien an agreen sfactory to Lender
subordinat (o this Security Instroment: If Leénder determines that " the Property is
subject to an attain priority ovemthissSeeurity Instrument, 1 ve Borrower a
notice iden Within 10 days ofitheidate on which that n rrrower shall
satisfy the m, jn

Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
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right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.

Borrower & 1€ ) icantly exceed the
cost of inst W mm ist under this
Section 5 s ddition b b LS‘is Securi These amounts
shall bear i €4 T iI; n sigll b vith such interest,
upon notice va reﬂﬁ“ﬁ; ETKHL!

All insurance pol Thqser}dumxtrmﬂm ucty afife sib;

morigag 1o 2san ST R Grgels Lk &&%ﬁﬁi i o hod the

to Lender's right
Lender as

mortgagee licies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Bo r obta of ins coverag! herwise required by Lender,
for damage to, or destractionrof, the Property, such policy shall include'a'standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borsower shall give prompt notice to the insurance cairier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or.répair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such.repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lendér\hzs had aizopportunity to inspect such Property to ensure
the work has heen completed to Lender/ s satisfaction;>giovided that such inspection shall be undertaken
promptly. ] er may disburse proceeds.for therepairsiang restoration in a single 1ent or in a series
of progress nts as the work is comipleted:=Unless aniagreement is made in or Applicable
Law requir to be paid on suchiinsurance’proceeds, Lender shall not xd to pay
Borrower & earnings on suciy procecdssFeesfor public : third parties,
retained by not be paid out ofitheinsifrance proceeds ar le obligation of
Borrower. I lly £ o1 vould be

lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2, :

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day

314233891

FHA Mortgage With MERS-IN
Bankers Systems™ VMP ®
Wolters Kluwer Financial Services

0110195179

9/30/2014
VMP4N(IN) (1506).01
Page 7 of 17



period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
determines that this requirement shall cause undue hardship for the Borrower or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservat = Protection of the Proper wer shall not
destroy, de tl m@@m&nt tlSu aste on the
Property. ] 1l maintain the Prope m order to prevent th ‘\_ eteriorating or
decreasing M@lrg i 1at repair or
restoration etonomically feasi orrower s promp repalr [h&. damaged to
avoid further deferidrdtion &]@M@ﬂtmeﬁh@?@ﬂ paid in connection
with damage-io thé Prop ggj rrower shall be re e for I rn'g or restL s.the Property only
if Lender has released pri % sifb"i"!‘ﬁ ﬁfﬁb&!} f?lﬁﬁe proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. If the
insurance or condemn proces fficien epair or r he Praperty, Borrower is not

relieved of Borrower'sibiigation for'the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent|amounts, and then to payment of principal. Any application of the proceeds to the principal
shall not extend or,postpone the due date of the monthly payments or change the amount of such

payments.

Lender or jis agent may make reasonable entfiéS-upan-and inspections of the Property. If it has
reasonable cause, Lender may inspect thé¢/interior of figdmprovements on the Property. Lender shall give
Borrower notice at the time of or priortio:such an interiortinspection specifying sueh reasonable cause.

8. Borrower' Application. Borrawer shall belin default if, during the Lo cation process,
Borrower ¢ ons or entities actingiat the direction-of Borrower or wi er's knowledge or
consent ga false, misleading, or/inaccurate information or st :nder (or failed to
provide Le ial information) mZcennection with the Loar sentations include,
but are not it Ip y as Borrower's

principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce
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10.

laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (c} paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no
liability for not taking any or all actions authorized under this Section 9.

Any amouw 1d I Borrower secured
by this Sec I i[im i i ‘ date of
disburseme e'pay amlﬂn eﬁm &e fromn] ‘ower requesting

payment. '
If this Sect st Aenﬁ'(g l’e!s‘ehg?, Ergve]r: sgllcomp )I'vlvﬁh all the ; .ons of the lease.
If Borrower acg( Thigtlnvmuttislmppdpefwym(ﬁ not merge unless

Lend es$ to il i iting.
ender ag! femegfie 'ake County Recorder!
Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

assigned to and shall be paid to Lender

If the Property is damaged, such Misce!laneous Proceedsishall be applied to, restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the rig d.such Miscellaneous
Proceeds until Lender hasshad an opportunity te inspect such Property to ensure the work has been
completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender

may pay for the repa restoration in a single d nent or in a series of progress payments as the

work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lenderishaliiiot be required to pay Borrower any interest or

earnings onsuch Miscellaneous Proceedsii}i-thiesrestérdtion or repair is not economically feasible or
Lender's security would be lessened, thesMiscellaneousProceeds shall be applied i0 the sums secured by
this Securi -ument, whether or nogthen due,~with-the-excess, if any, paid t ower. Such
Miscellane eds shall be appliediin the-crder_pravided for in Sect

In the even king, destructiony ortess inValue of the Property neous Proceeds
shall be ap secured by this Seeuntty Iristrument, wheit 1e, with the
excess, if ¢ &

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
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11.

12.

partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums

-secured by this Security Instry whether or not then due.,'Oppasing Party" means the third party

that owes Borrower Miscellaneg me@ntailswhom Borrower has a right of action in
regard to MiscellaneousProceeds. i

Borrower shall be in defaNQ’I‘ioQ ECE(‘iIg(\?A'IlAcI\I or criminal, is begun that, in
Lender's judgmert 1d result in forfeiture ofsthe m erty or other gximpairment of Lender's
interest in the Prop::jil?‘%(?isreg?l cft J#E cure such a default and, if
acceleratioy has occurredth@sbaker@@nﬁ,ctﬁﬂédgd@;fdg the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of

any award or claim for damages that are attributable to the impairment of Lender's interest in the
Property are hereby assignéd and shall be|paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of theProperty shall be applied in
the order provided for in Section 2.

Borrow er Not Released; Forbearance By LenderNot a Waiver. Extension of the time for payment
or modification of amertization of the sums securediby thisiSecurity Instrument granted by Lender to
Borrower or any Successor in Interest of Borrawes; shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. @Eﬂ all'p
any Successor in Interest of Borrower o pX|

Joint and Several Liabjlity; Co-sngners; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
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13.

14.

make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lender.

Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. Lender
may collect fees and charges authorized by the Secretary. Lenderunay not charge fees that are expressly
prohibited by this Security Insfrument.oi-by-Applicable Law.e

If the Loan is subject to alaw Q&MQ&EM and that law is finally interpreted so
that the interest or other I)Hm‘ myﬂiﬂle i r’lectlon with the Loan exceed the
permitted limits, then: an I mount necessary to reduce the
charge to the perrfi limiti-and fro Borrower which exceeded
pem%ltted llmllzs w1m'r':§ ‘l!? é‘ﬁﬁﬁ&#ﬂ ié “ﬁj‘{ aﬁ &r; refind by reducing the
principal owed under thet‘he <Lbﬂm (n‘ﬂem&er If a refund-reduces principal,
the reduction will be treated as a partial prepayment w1th no changes in the due date or in the monthly
payment amount unless the Lender agrees in writing to those changes. Borrower's acceptance of any such

refund made by direct payment to. Borrower will constitute a waiver of any. right of action-Borrower
might have arising out of such overcharge.

Notices. All noticesigiven by Borrower ar Lender in connection with this Seetrity Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Naotice to any one Borrower shall constitute natice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice @ddress"iy notice to Lender. Borrower shall promptly
notify Lender of Borrower's chaunge of specifies a procedure for reporting Borrower's
change of address, then Borrower shall nge of address through thaf specified procedure.
this Security Instrument-at any one time. Any
ng it by first class mail to Lender's address
>r.address’by notice to Bofrower. Any notice in
connection with this Security Instrument ‘n"(ont?h cemed to have been given to Lender until actually
received by Lender. [f any notice required by Security Instrumert is also required under Applicable
Law, the Applicable Law requirement will satisfy the correspondifig requirement under this Security
Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
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16.
17.

18.

but such silence shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transfefred in a bond for deed, contract far deed, installment sales contract or

escrow agreement, the intent’of ﬂhﬂiﬁﬁwf W§orrower at a future date to a purchaser.
If all or any part of the Property or any Interest in the Property is sold ortransferred (or if Borrower is
not a natural person and Néq{t@FbF(I Pﬁr‘;j!sferred) without Lender's prior

i ull of a

written consent, Lender/may require immediate payment in sums secured by this Security

Instrument. Howev&flﬁsoﬂo@hmentei&(ﬁhebpmpﬂfﬁyh exkrcise is prohibited by

Applicable Law.
ppHicabe AV the Lake County Recorder!
If Lender exericises this option, Lender shall give Borrower notice of acceleration. The notice shall

provide a period of not less thian 30"days from the date the notice is given in accordance with Section 14
within which Borrower must pay all sums secured by this Security Instcument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument,without further notice or demand on Borrower.

Barrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to‘have enforcement of this Security Instrument discontinued at any time prior to the
earliest of:| (a) five days before sale of the Property, pursuanito Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right to

Borrower: () pays Lender all sums whiclish ‘ due under this Security nsiriment and the Note
as if no acceleration had occurred; (b) Sis¢s‘any defail{’cfany other covenants or agreements; (c) pays
all expenses incurred in enforcing this:S ant,-including, but not limited to, reasonable
attorneys' fees, property inspection and djother fees incurred for the purpose of
protecting Lender's interest in the Propes ger this Security Instrument; and (d) takes such
action as Lender may reasbnably require te/ ender's interest in the Property and rights under

this Security Instrument, and Borrower's obligation to pay the sumgs/Secured by this Security Instrument,
shall continue unchanged unless as otherwise provided under Applicable Law. However, Lender is not
required to reinstate if: (i) Lender has accepted reinstatement after the commencement of foreclosure
proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding; (ii) reinstatement will preclude foreclosure on different grounds in the future; or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
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18.

20.

21.

check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 17.

Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Nate. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Lc r m formation RESPA

requires in a ﬁr r_af servici ]\li eafter the Loan is
serviced by cé .nn mm $ the miaq ~vicing obligations
to Borrowe i Wit m m ‘E ransferred t e ervicer and are
not assume N le F IEEIIAIIN!IL ¢

Neither Borrowe Thqrg]mc“m mhéw as either an
individual litigant.or the of clat)b‘tt;llat arises froni the 0 erty s actions-pursuant to this
Security Instrument or th Mﬁh H‘m %’provrsron af, or any duty owed
by reason of, this Securlty Instrument untrl such Borrower ar Lender has notlﬁed the other party (with
such notice given in compliance witl irements of Section 14) of such alleged breach and afforded
the other party hereto asreasonable periodiafiter the giving,of such notice'tortake corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purpases of this Section. ce of acceleration and
opportunity to cure given'te Borrower pursuant to Section 22 and the notice of acceleration given to

Borrower pursuant to'Section 17 shall be deemed to 'satisfy the notice and opportunity to take corrective
action provisians of Section 19.

Borrower Not Third-Party Beneficiary to Cantract of Insurance. Mortgage Insurance reimburses
Lender (or any entity that purchases the Not€), [aticertatn losses it may incur if Borrower does not repay
the Loan as agrecd. Borrower acknowledgasand agrees that the Borrower is not a third party beneficiary
to the cont of insurance between the-Sécretary-and I¥ender, nor is Borrower cnt to enforce any
agreement 1 Lender and the Secrétery, uniess explicitly authorized to do .pplicable Law.
Hazardou: ses. As used in this Section\21:4(a)~"Hazardous Subst hose substances
defined as Tous substances, ‘poallitants| ‘orwastes by Envixc ind the following
substances: 1e, other flammable’@ritoxic petroletim pi icides and
herbicides, at 1 ctive materials;

(b) "Environmental Law" means federal laws and laws of the Jurrsdrcuon where the Praperty is located
that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat

of release of any Hazardous Subﬂ %ﬂﬁni’ ed by the presence, use or release of a
Hazardous Substance whieh ady e assperty. If Borrower learns, or is notified
by any governmental or m O Iﬁ rty, that gny-cemoval or other remediation
of any Hazardous Substa i thﬁEH er shall promptly take all
necessary remedial actions in-accordance with Envirgnmental Law. Nothing.herein shall create any
chigaion un 1 cn oV, EAAGHHEAGREASARE Property of

NON-UNIFORN COVENANFE B dhrertefafe D b ESRRAAGAT agree as follovis:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section'17 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the
date the notice is given,to Borrower, by which the default must be cured;and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right tofeinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower

; gured on or before the date specified in the
notice, Lender af'its option may requisé b mediat ent in full of all sums secured by this

Security Instrument without further démand Janghn‘a eclose this Security Instrument by judicial

proceeding. Lender shall be entitled iojcollect alt expenses incurred in pursding the remedies

provided in this Section 22, including 1otviimited t6; reasonable attofneys' fees and costs of
title evidence.

23. Release. Upon payment of all sums secured ecurity Instrumént, Lender shall release this
Security Instrument. Lender may. charge Borrower a fee for releasing this Security Instrument, but only if
the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Attorneys' Fees. As used in this Security Instrument and the Note, attorneys' fees shall include those
awarded by an appellate court and any attorneys' fees incurred in a bankruptcy proceeding.
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25. Jury Trial Waiver. The Borrower hereby waives any right to a trial by jury in any action, proceeding,
claim, or counterclaim, whether in contract or tort, at law or in equity, arising out of or in any way
related to this Security Instrument or the Note.

26. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

%M C(‘Av” (Seal)

A4

Nancy c{?/os -Borrower

Saul Reyes

9014@8 ﬁ%
/

(1 Refer to the attached Sig
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Acknow ledgment -

State of [ f At dn

County of Ce /& /(jﬁ)// ? )
y

This instrument was acknowledged before me on
Mw

%M

Notary Public

Notary County:
My commission

Feb. 1,

<
~
~
>
&

”I {ND, N?:‘\“\

llllll\
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This instrument was prepared by:
Stan Moskowitz, Freedom Mortgage Corporation, 907 Pleasant Valley Ave, Suite 3, Mount
Laurel, NJ 08054

Mail tax statements to:
Jop Aleas ot W‘”oﬁ Ave., Ste. 3
Movnt (awer NT oF0SH

I affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social
Security number in this document, unless required by law.

Loan origination Home
NMLS ID: 2747
Loan originator:
NMLS ID: 171028
AL

2y "’{‘N‘P' ,' &“" ?:“‘\\\
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