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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated August 25, 2019, is made and executed between IST PROPERTIES, LLC,
whose address is 7020 CLINE AVENUE, HANMMOND, | 46323-2502 (referred to below as "Grantor") and
Providence Bank & Trust, whose address is 630 East 162nd Street , P.O. Box 706, South Holland, IL 60473
{referred to below as "Lender").

ASSIGNMENT. For va le consideration, Grasitor liereby assigns, grants a contint security interest in, and
conveys to Lender all ntor's right, title; and interest in and to the Rents the following described
Property located in LAl r, State of Indizna:
PART OF THE SOU THE'NORTHEASH/ QUARTER OF THE € QUARTER OF SECTION
10, TOWNSHIP 3¢ GE 9"WEST OF THE"SECOND PI DIAN IN THE CITY OF
HAMMOND, LAKE COUNTY, INDIANA, MORE PARTICULARLY DESCRIBED AS FOLLOWS: COMMENCING

AT THE NORTHEAST CORNER OF THE SAID SOUTH HALF; THENCE NORTH 89 DEGREES 08 MINUTES
56 SECONDS WEST ALONG THE NORTH LINE OF SAID SOUTH HALF, A DISTANCE OF 225.08 FEET
MORE OR LESS TO A POINT ON THE WEST RIGHT OF WAY LINE OF CLINE AVENUE, SAID POINT BEING
THE POINT OF BEGINNING; THENCE SOUTH 01 DEGREES 52 MINUTES 50 SECONDS, EAST ALONG
SAID WEST RIGHT OF WAY LINE, A DISTANCE OF 518.22 FEET; THENCE NORTH 89 DEGREES 09
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MINUTES 06 SECONDS WEST, A DISTANCE OF 404.30 FEET; THENCE NORTH 00 DEGREES 08
MINUTES 56 SECONDS WEST A DISTANCE OF 223.93 FEET; THENCE NORTH 45 DEGREES 08 MINUTES
56 SECONDS WEST A DISTANCE 65.60 FEET; THENCE NORTH 00 DEGREES 08 MINUTES 56 SECONDS
WEST A DISTANCE OF 248.22 FEET TO A POINT ON THE NORTH LINE OF SAID SOUTH HALF; SAID
POINT BEING 667.13 FEET EAST OF THE NORTHWEST CORNER OF SAID SOUTH HALF; THENCE SOUTH
89 DEGREES 08 MINUTES 56 SECONDS EAST ALONG SAID NORTH LINE A DISTANCE OF 435. 03 FEET
TO THE POINT OF BEGINNING.

The Property or its address is commonly known as 7020 CLINE AVENUE, HAMMOND, IN 46323-2502. The
Property tax identification number is 45-07-10-426-003.000-023.

REVOLVING LINE OF CREDIT. This Assignment secures the Indebtedness including, without limitation, a
revolving line of credit, under which Lender may make future obligations and advances to Borrower up to a
maximum amount of $2,000,000.00 so lonq as Borrower complies wnth all the terms of the Note. Such future

obligations and advan hether such obligations
and advances arise | qpu Frl iment also secures all
modifications, extensic awals of the Note, m‘ s3|gnmer§' or } nts expended by Lender
on Borrower's behalf ¢ od W @FFICI AL'

THIS ASSIGNMENT I¢ ,&&SEﬁURE (1) PAYMENLOF THE INDEBTEDNES D (2) PERFORMANCE
OF ANY AND ALL Ol Rolf-n WOTE, THIS ASSIGNMENT,

AND THE RELATED D JMENTShJE&]&éMﬂy R(ﬁ!ﬂfﬂeﬁb ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVER Gran raive: or d ses  aris reason of any "one action™ or
"anti-deficiency" law, any otherilaw which may prevent Lender from bringing any |action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or
after Lender's commencement or mpletion of any foreclosure action, either judicially or by exercise of a
power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lend not tell Borrower about any action or inaction

Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keeping
informed about the Property. Borrower waives apy.déténses that may arise because of any action or inaction

of Lender, including without limitation any failuresof-Lernidec o realize upon the Property, or any delay by Lender
in realizing upon the Property. Borrower agrees;/to remain liable under the Note with Lender no matter what
action Lender takes or to take under this Assignment,

PAYMENT AND PERF( E. Except as otherwise provided in this Assigr iny Related Documents,
Grantor shall pay to | nounts secured by«thist Assignment 1 y due, and shall strictly
perform all of Grantor' nder this Assigiment.” Unless and u rcises its right to collect
the Rents as provided g or Grantor may remain in

possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by
any instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in this Assignment.
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LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS.
though no default shall have occurred under this Assignment, to collect and receive the Rents.
purpose, Lender is hereby given and granted the following rights, powers and authority:

Lender shall have the right at any time, and even
For this

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter ‘upon the Property to malntaln the Property and keep the same in

repair; to pay the ¢
continuing costs ar
all taxes, assessme
on the Property.

Compliance with L
State of Indiana

governmental agenci

Lease the Property.
and on such condit

Employ Agents. |
Lender's name or
application of Rents

Other Acts. Lende¢
deem appropriate ¢
the powers of Gran

No Requirement to '/

that Lender shall hi
any other specific ¢

=

'Iljlnlld e r'rosei‘%mp
NOT OFg!IngsIAL'

der may do any and 0 ‘execute,and

ohals bthecilaws: 1rules, thrdersy cordinabges) €
ifecting ¢ 1'318C ounty Recorder!

ender may rent or lease the whole or any part of the Prope

S as Lender may deem appr opriate

der may engage such agent agents as Lender may de
Grantor's name, to rent and manage the Property, inc
may do all such other things and acts with respect to the
may clusively and solely place and stead of

- for the purposes stated above.

t. Lender shall not be rgquireditoido any of the foregoing

rformed one or mare;6t the forégéing acts or things shall

1g.

ir equipment, and of all
1dition, and also to pay
ance effected by Lender

y with the laws of the
Jirements of all other

' for such term or terms

n appropriate, either in
ling the collection and

roperty as Lender may
antor and to have all of

'3 or things, and the fact

10t require Lender to do

APPLICATION OF REN
for Grantor's account ¥

3 and expenses inclired by lender in conne th the Property shall be

ay pay suchhcosts.and. expenses froi ts. Lender, in its sole
discretion, shall determ ation of any dnglall.Reats received by iny such Rents received
by Lender which are suct 1 I z the Indebtedness. All
expenditures made by Lendaer unaer tnis ASSIQHHIBIIL and not reimbursed from ihe Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’'s
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
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placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon the occurrence of any Event of Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. | a fails to comply withe or fto other term, obligation,
covenant or condit d JDQMIL‘C\/ISU‘ e ents or to comply with
or to perform any t jatiqn 6TBFFT Criaiae 'r.' v sement between Lender
and Borrower or Gi N °

Default on Other Paym Thigilmﬂtviwﬂgep&fmp’emddf is Assignment to make any
payment for taxes or surancetﬁ)éaﬂy tgecpgﬁnﬁ%rﬁgscsgrgd%gevent fil f or to effect discharge

of any lien.

Default in Favor of Third Parties. Borrower, any guarantor or Grantor defaults under any loan, extension of
credit, security agreement, purchase oeigsalesgagreement, any iei-agreement, in favor of any other
creditor or person that may materially affect any of Borrower's, any guarantor's or Grantor's property or
ability to perform their respe e obligations under this Assignment i the Related Documents.

Environmental Defauit. Failure of any party to comply with or perform when due any term, obligation,
covenant or condition contained in any environmental agreement executed in connection with the Property.

False Statements. 1y warranty, representation or statement made or furnished Lender by Borrower or
Grantor or on Borrower's or Grantor's behalf underthis Assignment or the Related Documents is false or

misleading in any material respect, either faow or ‘2iifte time made or furnished or becomes false or
misleading at any time reafter.

Defective Collatera lis Assignmeat or any'of the Related Document s to be in full force and
effect (including fe vy collateral dogument to create a valid and p security interest or lien)

at any time and for

I - P

Death or Insolven ition or termination € ; existence as a going
business, the insolvei iICY O7 poOirowei or Grantor, the appointment o1 a receiver ior any part of Borrower's
or Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Borrower or
Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor or
by any governmental agency against the Rents or any property securing the Indebtedness. This includes a
garnishment of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender.
However, this Event of Default shall not apply if there is a good faith dispute by Borrower or Grantor as to
the validity or reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and if
Borrower or Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by
Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.
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Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment, is curable and if Grantor has not been
given a notice of a breach of the same provision of this Assignment within the preceding twelve (12)
months, it may be cured if Grantor, after Lender sends written notice to Borrower demanding cure of such
default: (1) cures the default within fifteen (15) days; or (2) if the cure requires more than fifteen (15)
days, immediately initiates steps Wthh Lender deems in Lender's sole discretion to be sufficient to cure the
default and thereaft )s sufficient to produce
compliance as soor

RIGHTS AND REMEDI
thereafter, Lender may
rights or remedies prov

Tﬂp ‘f!e occurrence1§f any “\E

VY

NOTOPFFCTATA

afault and at any time
in addition to any other

5. Iohds Dacnmentisthenropertao®fo:cs
,otedneﬂlmhgda@@dmt}dRmufded!ldmg an,

quired to pay.

Accelerate Indebte«
declare the entire
Borrower would be

Borrower or Grantor to
repayment penalty that

Collect Rents. Lender shall | the ri It noti Borrov -antor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for the Lender's Right Receive and Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in‘response to Lender's demand shall satisfy the

for the demand existed.
r through a receiver.

obligations for whi
Lender may exercise

the payments are made, whether or not any proper grounc
s rights under this subparagrapi gither in person, by agent

Appoint Receiver. 'der shall have the righ¥ to have a‘ieceiver appointed to take possession of all or any
part of the Propel the power tosprotect -and \preserve the Prope > operate the Property
preceding foreclost le, and to colleGt the-Rents from: the Property ar the proceeds, over and
above the cost of ip, against the lndebtedness. The re serve without bond if
permitted by law. t the appoiatiientiof a receive her or not the apparent

value of the Proper Indebted I bstantial an
disqualify a person iroim seiving as a receiver,

1ent by Lender shall not

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys’ Fees; Expenses. |If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys’ fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
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under applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. /in this Assi t f ses only and are not to
be used to interpre ] nb of this belglllfll
Governing Law. W t ,rocedural matters relate §1e f \ nforcement of Lender's

rights against the F NﬂT@EFt Jle to Lender and to the
extent not preemj y fed I'hd.\ ll other respects, this
Assignment will be gos ’Iéhllsy]}ggﬁmrgpmg:ﬂ@“iépltglj .if the extent not preempted by

federal law, the laws the S .iﬁﬁh!ft fi"e]? thout to its (Xon icts of law provisions. However, if
there ever is a quesiion abo ¢ ?‘iﬂg ‘3{ gnment is valid or enforceable, the

provision that is questioned will be governed by whichever state or federal law would find the provision to

be valid and enforceable. T! n tra at is 1ced by e and this Assignment has been
applied for, considered, approved and made, and necessary loan documents have been accepted by
Lender in the State of lilinc

Choice of Venue. there is anlawsuit, Grantor agrees upon Lender'sirequest to submit to the jurisdiction

of the courts of Cook County, State of lllinois.

Joint and Several Liability. All obligations of Borrower.and Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean gach and every Grantor, and all references to Borrower
shall mean each and every Borrower. This aneeans thatzeach Grantor signing below is responsible for all

obligations in this Assignment. Where any<oie or more ot -the parties is a corporation, partnership, limited
liability company o vilar entity, it is not-Aecessary forficender to inquire int 3 powers of any of the
officers, directors, rs, members, or:-other agents acting or purporting on the entity's behalf,
and any obligation or created in rgliance  uponi the professed e such powers shall be

guaranteed under t

Merger. There sh r of the Int t tat at gnment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
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demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal wntten notlce to the other partles specn‘ylng that the purpose of the notice is

to change the party’

Grantor's current a
any notice given by

Powers of Attorne

ﬂVISB EFOVIOBO or rq&

UWeEC

ntis ;' :

informed at all times of
more than one Grantor,
rs.

on Lender under this

o dr&ug)of sec@mg ¥ﬁ&revo'keu by

Bhis Document is the property of
it of catbpetdnajudstiaiomtivdi evyoprdisidn of this

ble as to any circumstance, that finding shall not make the

Assignment are gre r until such time as the

same are renounce

Severability. If a <
invalid, or unenforc

\ssignment to be illegal,
fending provision illegal,

invalid, or unenforceable as to any other circumstance. |If feasible, the offending provision shall be
considered modified so that it-becomes legal, valid and enforceable. i the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. 1less otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of this A nt shall not affect the legality,
validity or enforceability of any ether provision of this Assignment.

Successors and Assigns. Subject to any limitations stated /in this Assignment on transfer of Grantor's

3s, their successors and
rantor, Lender, without
i5 Assignment and the

the obligations of this

ent shall be binding upon and inure to the benefit of the pa
p of the Property becomes. vested in a person other than
ay deal with Grantoris\sidccessors with reference to
i forbearance or extension wittiotit releasing Grantoi

r the Indebtedriess.

interest, this Assigi
assigns. [f owner;
notice to Grantor,
Indebtedness by w
Assignment or liabi N

Time is of the Esse ne is of the essence in-the-performance of this A nt.

Waive Jury. All th
proceeding, or coui

Assignmeént hereby waive the rigr iry trial in any action,

v any party‘adgainst any other p

Waiver of nght of nedaceiiipuioii. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this

Assignment.

Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in

lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singuiar, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment.

The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF

RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.
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Borrower. The word "Borrower"” means ILLIN]I STATE LOGISTICS, INC..

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means IST PROPERTIES, LLC.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of ard substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender topdischarge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under ':Ijﬂ ilmamg,&ut not limited to, attorneys' fees, costs of

collection and costs of foreclosFa;ﬁpteﬁtW' ItC‘iUAE?UntS as provided in this Assignment.
Lender. The word "Lendef" means Providence Bank & Trust, its successors and assigns.

Note. The word "N6te; EARSIHRCHOMEIH R SR GREPRIEE 285,019, in the original principal
amount of $2,000,000.00 fdm%a&mﬂomﬂmdenhh all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

Property. - The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignmént.

Related Documents. The words “Related Documents® mean all promissory./notes, credit agreements, loan
agreements, - environmental agreernents, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's sent and future rights, title and interest in, to and

ithout limitation, all rents, revenue, income, issues,
deposits, advance rentals, profits and proceeds
or to be derived from such leases of every kind
itation Grantor’'s right to enforce such leases

from the Property, and other payments and
and nature, whether due now or later, ing
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON AUGUST 25, 2019.

GRANTOR:

IST PROPERTIES,

AS

YOLANDA A. EL
PROPERTIES, LLC

Document is
_ NOTOFFICIAL!
11 TED s BB TY COM PANY- AGKNOWHEDE |
the Lake County Recorder!w@
Wil

- fi
STATE OF L ,\te.\» ) i
/ ) SS )
COUNTY OF th = | ) ) m
N@W
Onthis  <OOH L O\ e , 20 '\, bef

Notary Public, personal
and known to me to

ASSIGNMENT OF RENT<

limited liability compan
uses and purgyses th
A33|gnment d

Notary Publlc in and foi the State of

appeared YOLANDA A. EDWARDS, Chief Financial Officer

a member or designatediagsiityzof the limited liability co
nd acknowledged thepAssigiménttto be the free and v

by authority of statuteyiits articles@f-organization or its or
Ttioned, and il oath |statedgthat he or she is
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| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (TAMI CLIFF, COMMERCIAL SERVICES ASSOCIATE).
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RIDER ATTACHED TO AND EXPRESSLY A PART OF THAT CERTAIN
MORTGAGE BY AND BETWEEN IST PROPERTIES, LLC (“GRANTOR”) AND
PROVIDENCE BANK & TRUST (“PROVIDENCE?”)

This Rider dated August 25, 2019 amends and supplements the terms and conditions of the
Mortgage of even date herewith (the “Mortgage”) granted by IST Properties, LLC (the “Grantor”™),
and Providence Bank & Trust (“Providence”) and the Related Documents (as defined in the
Mortgage) executed and delivered as part of the same transaction.

SECTION 1. PURPOSE; TERMS; GOVERNING DOCUMENT. The purpose of this Rider
is to modify certain terms and conditions of the loan transaction between the Grantor and
Providence. Except as specifically modified in this Rider, all of the terms, conditions and
provisions of the ' ' yrce and effect as

oridginaII)(/1 s'fted. £ Bﬂm@nttisb., provisions of thi?
Rider and the M { a];eéiD C m S,condi provisions hereo

shall govern in al M& é}ﬂ t ml, 2 1eanings ascribed
to them in the Morteaco pHigss pREERGANEAPTIEAE P PUREY 6

SECTION 2. DULON sADE LebREENT MY BENpER e reference to Hlinois law is

deleted and a reference to Indiana law is substituted in its place and stead.

SECTION 3. GOVERNING LAW. The Mortgage and the Related Documents will be governed
by, construed and enforced in accordance with federal law and the Taws of the State of Illinois in
litigation to enforce collection of the debt but will be governed by, construed and enforced in
accordance with federal Taw and the laws of the State of Indiana in litigation to foreclose on the
Real Property.

SECTION 4. CHOICE OF VENUE. JI#there isilitigation to enforce collection of the debt,

Grantor agrees upou Providence’s request; to submicto the jurisdiction ofthe courts of Cook
County, State of vis. If there is litigation ito foreclose on the Real Prop jurisdiction shall
be in the county : >.in which the R€al Property isilocated.

SECTION 5. © F. HOMESTEABDL\ e reference i is deleted and a
reference to Indi: ituted 1n 1ts pl i i

SECTION 6. WAIVER OF APPROVALS; AND CONSENTS. Providence shall not be
deemed to have waived any of the terms and conditions hereof, unless it does so in a writing signed
by an officer of Providence and delivered to the Grantor. All approvals and consents hereunder
shall be in writing and no approval or consent shall be deemed to have been given hereunder unless
evidenced in writing and signed by an officer of Providence. Approvals or consents by Providence
may be granted or denied in Providence’s reasonable direction. The failure of Providence to
enforce any condition or other provision of this Rider or to require at any time performance by the
Grantor of any provision hereof shall in no way be construed to be a waiver of such provision or
to affect either the validity of this Rider, or any part hereof, or the right of Providence thereafter
to enforce each and every provision in accordance with the terms of this Rider. Any statements,
agreements, or representations, oral or written, which may have been made either by a Providence



employee or agent acting on Providence’s behalf with respect to this Rider, and all prior
agreements and representations with respect to this Rider are merged herein.

This Rider was executed on the date first set forth above.
GRANTOR:
IST PROPERTIES, LL.C

o

/&kfﬁih A. Edwards, Chief Financial Officer of IST Properties, LLC

PROVIDENCE

By:@’

David G. Scl




