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\,d/( OQWC ’3 VIORT GAGE

MAXIMUM LIEN. The lien of this Viortgage shall not exceed at.any one time $200,000.00.

THIS MORTGAGE dated November 14, 2019, is sitadé arid.éxecuted between ERIC J OPHOFF, whose address
is 13081 OAK DALE P DAR LAKE , IN 48303 and MIARILYN J OPHOFF, HUSEAND AND WIFE, whose

address is 13081 OAK LE PL, CEDAR LAKE-;/IN=-46303%referred to below as -antor") and Providence
Bank & Trust, whose a is 630 East 162ad Street"P.0Q. Box 706, South 1 , IL 60473 (referred to
below as "Lender").

GRANT OF MORTGAG ble consideratian/ Grantor mortgages d conveys to Lender all
of Grantor's right, title, and to the following described re sther with all existing or
subsequently erected or aifixed puilgings, mmproveiments ana TixXtures, ai caows',-lrights of way, and

appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in LAKE County,
State of Indiana: '

LOT 35 IN BRUNSWICK ESTATES, UNIT NO. 2, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 51,

&> 7 ,
D 3 G 30<CT

Ly
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PAGE 49, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

The Real Property or its address is commonly known as 13081 OAK DALE PL, CEDAR LAKE, IN
46303-8902. The Real Property tax identification number is 45-15-19-326-007.000-013.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit, which obligates Lender to make future obligations and advances to Grantor up to a
-maximum amount of $200,000.00 so long as Grantor complies with all the terms of the Credit Agreement.
Such future obligations and advances, and the interest thereon, are secured by this Mortgage whether such
obligations and advances arise under the Credit Agreement, this Mortgage or otherwise. This Mortgage also
secures all modifications, extensions and renewals of the Credit Agreement, the Nortgage or any other
amounts expended by Lender on Grantor's behalf as provided for in the Mortgage. Such advances may be
made, repaid, and remade from time to time, subject to the limitation that the total outstanding balance owing
at any one time, not including finance charges on such balance at a fixed or variable rate or sum as provided in

the Credit Agreement, ages, other_cl ...,w, &l yended or advanced as
provided in either the | Gllllilw sls € 2dit Limit as provided in
the Credit Agreement entlon of Grantor and Lender that th Je secures the balance
outstanding under the NIO’{)F @FFJ@]}AL!\. e _imit as provided in the
Credit Agreement and 1t .edlate balance.

, ocument is t}ng !)r? N :
As more fully described in this mort ag erty include iﬁ ensmn nprovements, substitutes,
replacements, renewals, and addit L&f%foé r! (b) all rents, proceeds, income, and
profits from any of the other property described; and (c) aII awards payments, or proceeds of voluntary or
involuntary conversion of any of the property d ibed, including ins condemnation, tort claims, and
other obligations dischargeable in‘cash.
Grantor presently assigns to Lender all of Grantor's right, title, and interest in/and to all present and future
leases of the Property and all Rents from the Property. In addition, Giantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents. .
THIS MORTGAGE, INCLUDING ASSIGNIVIENT OF RE AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT

AGREEMENT, THE RELATED DOCUMENTS, ANDRSTHISSWIORTGAGE. THIS NMORTGAGE IS GIVEN AND
ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERF( GE. Except as otherwise-provided in this Mortgat itor shall pay to Lender
all amounts secured by gage as they bacome due and- shall strictly p of Grantor's obligations
under this Mortgage.

POSSESSION AND NM£ e possession and use of

the Property shall be governed by the Tollowmg provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession
and control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or {c) any actual or threatened litigation or claims of any kind by any person
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relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, {(a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any

and all claims, loss penalties, and expe \ay directly or indirectly
sustain or suffer re Bg@ﬁm@ﬂthlsu )& nsequence of any use,
generation, manufe , disposal, release or threatened reie ring prior to Grantor's
ownership or intere NO’IF?@FFI}GT}&LJ o oeen known to Grantor.
The provisions of ection of the Mortgage, including the obligation to nnify and defend, shall

survive the payment of Trhlbtﬁ&@ﬂm‘li&lﬁsthlpmpm@ nceof the lien of this Mortgage
and shall not be affected by Le Property, whether by foreclosure or
Pole g agnuisition of, 9y interestin dhe

otherwise.

Nuisance, Waste. antor shall not ¢ luct er permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or_to the Property or any. portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including ci d gas), coal, clay, scoria, soil, gr rock products without Lender's

prior written conser

-~

Removal of Improvements. Graniorshall not demolish or remove any Improvements from the Real Property
without Lender's prior written censent. As. a condition to-the removal of any Improvements, Lender may
require Grantor to make arrangements satisfacteny, to Lender to replace such Improvements with
Improvements of at'least equal value.

Lender's Right to E :nder and Lender/sfagents and(iepresentatives may ei upon the Real Property
at all reasonable ti > attend to Lenderls interests and: to inspect the R operty for purposes of
Grantor's complianc he terms and canditions of this Mortgage.

Compliance with G Requirementsdy/ Grantorsshall prompth h all laws, ordinances,
and regulations, n f effect, of “all" governmental plicable to the use or
occupancy of the F may_contest in good faith any ance, or regulation and

withhold compliance durlng any proceedmg, including appropriate appeals SO Iong as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by



MORTGAGE
(Continued) Page 4

any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by Indiana law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. L m in connection with a
good faith dispute mﬁ) ﬁﬂésaliﬁtdjr te perty is not jeopardized.
If a lien arises or ) ul ‘:pﬁ b Sha, (15) days after the lien
arises or, if a lien i i N]M)gm IK gfice 1g, secure the discharge
of the lien, or if r od i @r I:‘ fi yrporate surety bond or

other security sat CH '%:ng.qyi&rclﬁ i‘ﬁ°i§"tﬁ"5f q;ﬁ%tdtxrecgs \ en plus any costs and

attorneys' fees, or ot arges that coud accrue as a sale under the lien. In
any contest, Graritor<shall detefialitie @uﬂﬂﬁrﬂﬁ§%deggtlsfy any. adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedi

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental /official to deliver to Lender at
any time a written statementief the taxes and assessments against the.Property.

Notice of Construction. Grantor shall notify Lender at |east fifteen (15) days before any work is
commenced, any services : rnished, any mate are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnishsito l.énder advance assurances satisfactory to Lender that

Grantor can and wilt.pay the cost of such imiprevemerits:
PROPERTY DAMAGE RANCE. The following proVisions Felating to insuring tf operty are a part of this
Mortgage:
Maintenance of In Grantor shall ‘greedrecand "maintain polici 1surance with standard
extended coverag s on a replacgment basis for tf ible value covering all
Improvements on - / ol any coinsurance clause,

and with a standard mortgagee ciause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of thirty (30) days’ prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an area
designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
area, Grantor agrees to obtain and maintain flood insurance, if available, within 45 days after notice is
given by Lender that the Property is located in a special flood hazard area, for the maximum amount of
Grantor's credit line and the full unpaid principal balance of any prior liens on the property securing the
loan, up to the maximum policy limits set under the National Flood Insurance Program, or as otherwise
required by Lender, and to maintain such insurance for the term of the loan. Flood insurance may be
purchased under the National Flood Insurance Program, from private insurers providing "private flood
insurance" as defined by applicable federal flood insurance statutes and regulations, or from another flood
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insurance provider that is both acceptable to Lender in its sole discretion and permitted by applicable
federal flood insurance statutes and regulations.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender’s security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to

Lender under this N
principal balance ¢
Indebtedness, such

Compliance with E;
below is in effect,
Existing Indebtedne

extent compliance wit

If any proceeds fror
proceeds shall app
Indebtedness.

LENDER'S EXPENDITUF
encumbrances, and oth
to the Property or to co
below, then Lender may
interests in the Propert
Lender believes to be ¢
such purposes will then
paid by Lender to the d
and, at Lender's option,
and be apportioned amc
term of any applicable i
as a balloon payment v
will secure payment of
other rights or any rem

4
<

0 5 YO s
H@’lb@mmcmu :

e insurance prowswns contained in the
st T tl)a)mnwm\mrt instranes provisit
ne ter
he insurance become pay
only to that portion of the proceeds not payable to th

3. If Grantor fails (A) to keep the Property free of all taxes
claims, to provide any required insuranc Prope¢
ly with any obligation to maintain Existing Indebtedness in
0 so. If any action or proceeding is commenced that would
then on Grantor's beha , but is not required

ropriate to protect Lender's interests. All expenses incur:
>ar interest at the rate chatged uiider the Credit Agreement
f repayment by Granfon-~All stich expenses will becom
it _(A) be payable onjdemand; (Bjyvdbe added to the balant
payable withjany instalimeatipayments to becoi
icy; or (2)~the remaining term of the Credi
e due and payable gt thé Credit Agreeme
1S The rights p."ovided for in this ¢

s M

ng e#,l% }Lm.dupllcatu Of
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»m the date incurred or

part of the Indebtedness

f the Credit Agreement
3 during either (1) the
ient; or (C) be treated
'y. The Mortgage also
| be in addition to any
t. Any such action by

Lender shall not be construed as curing the defauit so as to bar Lender from any remedy that it otherwise

would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of

this Mortgage:
Title.

Grantor warrants that:

(a) Grantor holds good and marketable title of record to the Property in fee

simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
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proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation. .

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and fault _on ndebted under the instruments

evidencing such inc r /Ef@mfn@n@flﬁl R 1 indebtedness.

No Modification. h i t |L' { any mortgage, deed of

trust, or other se: ac JNQ’I; Qmmﬁ @rtgage hich that agreement is

modified, amendec t quisopeﬁeﬂ é’ﬁ@‘igttﬁ"e ?Pb § 3 Lender. Grantor shall
ny curlty

neither request nor 4accept any ture _a nces unde nent without the prior
written consent of Lender. he Lake ounty Recor

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed; Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the.: inal party in such proceeding, but shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered Lender such instruments and documentation as may be requested by
Lender from time to time to. | it such participation.

Application of Net Proceeds. If all or any partuef the Property is condemned by eminent domain

proceedings or by any proceeding or purchase\in-lieu of.condemnation, Lender may at its election require

that all or any portion of the net proceedsiot the awaxdibe applied to the Indebtedness or the repair or

restoration of the <Y The net procéeds ‘of/the award shall mean the rd after payment of all

reasonable costs, ¢ s, and attorneys*fess incurred by-Lender in conne th the condemnation.
IMPOSITION OF TAXE 10 CHARGES ‘BY \GOVERNMENTAL AUTH ‘he following provisions
relating to government and charges arérapartof this Mortga

Current Taxes, Fees and Charges. “Upon request by lender, Grar shall execute such documents in

addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the [ndebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Credit Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments of
principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
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and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Personal Property. Grantor hereby appoints Lender as
Grantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or continue the
security interest granted in the Rents and Personal Property. In addition to recording this Mortgage in the

real property record
counterparts, copie
Lender for all expe
shall not remove, ¢
assemble any Pers
convenient to Gran
written demand fror

t

Pt ts.

NROTDFEICIATL "
Jerﬁmiﬁge%%j{%fﬂi?é%ﬁ?m@rwf

oun eCcCor

1 Grantor, file executed
Jrantor shall reimburse

Upon default, Grantor
1 default, Grantor shall
at a place reasonably
) days after receipt of

Addresses. The mailing addresses of Grantor (debto and Lender (secured party) from which information
concerning the security interest granted by this Mortaage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the fir st page_of this Mortgage
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this [Viortgage:
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to/be made, executed or delivered, to Lender or to Lender's designee, and

when requested by
times and in such ©

of trust, security des

of further assurance
or desirable in orde
under the Credit Ac
interests created by
acquired by Granto
reimburse Lender f
paragraph.

Attorney-in-Fact.

FULL PERFORMANCE.
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ces and places as Lender mayideem appropriate, any and &
security agreementsyxfidanchig)siatements, continuatic

~,
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3 case may be, at such
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statements, instruments

f Lender, be necessary
Grantor's obligations
the liens and security

ow owned or hereafter

1 writing, Grantor shall

ters referred to in this

If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense.

For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

If Grantor pays all the Indebtedness when due, terminates the credit line account, and

otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any
financing statement on file evidencing Lender's security interest in the Rents and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender from

time to time.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen:

(A)

Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
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Agreement. This can include, for example, a false statement about Grantor's income, assets, liabilities, or any
other aspects of Grantor's financial condition. (B} Grantor does not meet the repayment terms of the Credit
Agreement. (C)} Grantor’s action or inaction adversely affects the collateral or Lender's rights in the collateral.
This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation
of a senior lien on the dwelling without Lender's permission, foreclosure by the holder of another lien, or the
use of funds or the dwelling for prohibited purposes.

RIGHTS AND RENMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable; including any prepayment penalty that Grantor would be
required to pay.

UCC Remedies. W o ogﬂgum¢e¥?otal§op A | have all the rights and
remedies of a secu u WOOWI CTAL'

Collect Rents. Ler hall have_the right, without notice to Grantor, toc take session of the Property
and collect the Rents, i CEhg m&mn&l&ﬁf&ﬁpﬁﬁﬁﬂ@wwﬂﬁ t. proceeds, over and above
Lender's costs, against.the Indeltedness. o @MWR(Q&&M@&M, Lender may require any tenant or
other user of the |Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights.under this subparagraph either in person;-byagent, or through a receiver.

Appoint Receiver. nder shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with power to protect ar eserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of| the receivership, against _the\indebtedness. The receiver m serve without bond if
permitted by law. Lender's right to the apgowntment of*a-receiver shall exist whether or not the apparent

value of the Propel :xceeds the Indebtedn&ss by a substantial amount. Empl ent by Lender shall not
disqualify a person serving as a receiver.
Judicial Foreclosur: ray obtain a judieial decree toreclosing Grat ‘est in all or any part of

the Property.

Deficiency Judgme t )€ the Credit Agreement,
Lender may obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after
application of all amounts received from the exercise of the rights provided in this section. Under all
circumstances, the Indebtedness will be repaid without relief from any Indiana or other valuation and
appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
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Real Property.

Election of Remedies. All of Lender’s rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness

payable on demand and shall bear interest at the Credit ""'mmc"+ rate from the date of the expenditure
until repaid. Expen aragraph.include, witho er subject to any limits
under applicable la wm@nﬂf sng, ther or not there is a
lawsuit, including a e dnd expenses for _bankru proceedin ng efforts to modify or
vacate any automa o N ’i‘a , éf i}éa )S ant collection services,
the cost of searchir o obtaining title reports (including foreclosure repc surveyors' reports, and
appraisal fees and t hﬁ Dmsummp&mﬂmpammt}ém Grantor also will pay any court

costs, in addition to 4ll other sumerﬂmt@@“nty Recorder!

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of

default and any notice sale shall be given i iting, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by lav when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, ted to the addresses shown nee eginning of this Mortgage. All

copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this gage by giving forn ritten notice to the other person or persons,
specifying that the purpose of the nofice is to change the person’s address. For notice purposes, Grantor
agrees to keep Lender informed at all times of @ranfor's,current address. Unless otherwise provided or

required by law, if there is more than one Grantofzany notiGegiven by Lender to any Grantor is deemed to be

notice given to all Grant nill be Grantor'sirasponsibilityfio-tell the others of the tice from Lender.

MISCELLANEOUS PRO\ 3. The following-miscellaneousiprovisions are a pe s Mortgage:
Amendments. Wt en in this Mortgage.and in the Relate its is Grantor's entire
agreement with Ler g.the matters“Coyered by this Mortg ‘fective, any change or
amendment to this - od | be bound or obligated

by the change or amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. With respect to procedural matters related to the perfection and enforcement of Lender’s
rights against the Property, this Mortgage will be governed by federal law applicable to Lender and to the
extent not preempted by federal law, the laws of the State of Indiana. In all other respects, this Mortgage
will be governed by federal law applicable to Lender and, to the extent not preempted by federal law, the
laws of the State of lilinois without regard to its conflicts of law provisions. However, if there ever is a
question about whether any provision of this Nortgage is valid or enforceable, the provision that is
questioned will be governed by whichever state or federal law would find the provision to be valid and
enforceable. The loan transaction that is evidenced by the Credit Agreement and this Mortgage has been
applied for, considered, approved and made, and all necessary loan documents have been accepted by
Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
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of the courts of Cook County, State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's
rights, that does not mean Grantor will not have to comply with the other provisions of this Mortgage.
Grantor also understands that if Lender does consent to a request, that does not mean that Grantor will not
have to get Lender's consent again if the situation happens again. Grantor further understands that just
because Lender consents to one or more of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor's future requests. Grantor waives presentment, demand for payment, protest,
and notice of disho

[ ]
Severability. If ac ¥ wI)o%GHm%gagesls nothy Id not be enforced, that
fact by itself will n tH mm rI tipey alid sed. Therefore, a court
will enforce the res 1€ pro¥isto thi t grg A Yision © viortgage may be found
to be invalid or unenforceaijg PDocument is the property of
Merger. There sheal no merﬁﬂefM@@gﬁhiyaRéwa@ﬂhis Mortgage with any other interest

or estate in the Property at any time held by or for the benefit of Lender in y capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mertgage on transfer of Grantor's
interest, this Mortgage shall ‘be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a pers r<than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under t! lebtednes

Time is of the Essence. Time is of the essence_ inthieiperformance of this Mortga

Waive Jury. All parties to this Mortgage hereby waive'fhe right to any jury trial in any action, proceeding,
or counterclaim brc t by any party against’any other party. (Initial Here Z y %@_ )

DEFINITIONS. The foll vords shall have-the following meanings when use 5 Mortgage:
Borrower. The w wer™ means ERIGZIZOPHOFF and MAR HOFF and includes all
co-signers and co-r the Credit Agreement’and all their si assigns.
Credit Agreement. The words "Credit Agreement” mean the credit agreement dated November 14, 2019,

with credit limit of $200,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The maturity date of the Credit Agreement is November 14, 2029. NOTICE TO GRANTOR: THE CREDIT
AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 48 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.
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Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor" means ERIC J OPHOFF and MARILYN J OPHOFF.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. T € " I isting yrovements, buildings,
structures, mobile ] e Real Proper facilities, placements and other
construction on the UOCdniéﬁt ?g

Indebtedness. The | mq" I a r amounts, costs and
expenses payable 1 redit Agreement or Related ocuments, g with all renewals of,
extensions of, modificatior§ lofis cohsalidations)éfiarthsy m rﬁyr ti€ Credit Agreement or Related

Documents and any .ounts rfE W% 'dlschar\ Grantor's obligations or
expenses incurred Lender to enforce %ran or's Ilga?ons un er this Mortgage, including, but not
limited to, attorneys' fees, costs of collection and costs of foreclosure, together with interest on such
amounts as provided in this T age.

Lender. The word "Lender" means Providence Bank & Trust, its successors and assigns. The words
"successors or assigns” mear v person or company that acquires rest in the Credit Agreement.

Mortgage. The word "Mortgage"” means this Mortgage between Grantor and Lend

Personal Property. he word ersonal Property" all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, arg additions to, all replacements of, and all substitutions for,
any of such property; and together with allsprocéeds {ineluding without limitation” all insurance proceeds
and refunds of premiums) from any sale or gther dispositiontf the Property.

Property. The worc orty” means collectively-the-Real Property and the P | Property.

Real Property. The al Property" meanpthe:real property, interes :s, as further described
in this Mortgage.

Related Documents. 0w rredit agreements, loan
agreements, environmental agreements, guaranties, security agreements mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

« . N Oublf

ERIC J OPHOFF [ °

-~

X
MARILXN.-J OBHOFRE

STATE OF 'HLASO QB .

COUNTY OF LQ\K

/]

HRIYIDUAE A GINOWLERGMENT
)
) SS

»7 Document §g-
NOT OFFICIRY;

On this day before me
OPHOFF, to me knowr

that they signed the Mo

mentioned.-

Given under my hand ¢
By W%

Notary Public in"and fo

he undersigned Notary Public, personally appeared ERIC J
y be the individuals described ini@nd who executed the Mot
age as their free apduyvcluntarysact and deed, for the

day of _u D

~

B

seal this

flye

et

Residing at

.-

ESGGOOSGH
"OFFICIAL §
KATHY L. ERIKSON

L

r

S

7Indiana ¥
¢

685740 ¢

/

/:

SE5OE
NI

YHOFF and MARILYN J
age, and acknowledged
sés and purposes therein

N . 20 \q
I\

Y +—

1.0). 20

 affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (CINDY BORDOWITZ, CONSUMER LOAN ASSOCIATE).

This Mortgage was prepared by: CINDY BORDOWITZ, CONSUMER LOAN ASSOCIATE
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RIDER ATTACHED TO AND EXPRESSLY A PART OF THAT CERTAIN
MORTGAGE BY AND BETWEEN ERIC J OPHOEF AND MARILYN J OPHOFF,
HUSBAND AND WIFE (“GRANTOR”) AND PROVIDENCE BANK AND TRUST
(“PROVIDENCE”)

This Rider dated NOVEMBER 14, 2019 amends and supplements the terms and conditions of
the Mortgage of even date herewith (the “Mortgage”) granted by ERIC J OPHOFF AND
MARILYN J OPHOFF, HUSBAND AND WIEE (the “Grantor”), and Providence Bank, LLC
(“Providence”) and the Related Documents (as defined in the Mortgage) executed and delivered
as part of the same transaction.

SECTION 1. PTTDDI\QF‘. TF‘DT\{"Q- COVEDNTN nnr*rnnmwr T~ nurnose OfthJS Rldel'
is to modify ce ‘ 1t1011S 01 the loap Wansac ‘the Grantor and
Providence). E: SC .;H Q@M&ﬁlﬁi&ﬁr, [N 5, conditions and
provisions of the Ngrxlﬁm !hléls%q 1 rrce and effect as
originally stated. 1€’ evg confli el t ; conhdition provisions of this
Rider and the MortgazéidhikelR elatedibocuments) the) tenmsg conditins and provisions hereof

shall govern in all respects. Gapitplized.teras contained hereia shall have the meanings ascribed
to them in the Mortgage unless specifically providéd to the contrary herein.

SECTION 2. DUE ON SALE — CONSENT B LENDER. The.r ”eren to Illinois law iS
. deleted and a reference to Indiana law is substituted in its place and stes

SECTION 3. GOVERNING LAW. The Mortgage and the Related Documents will be
governed by, construed and enforced in accordance with federal law and the laws of the State of
Illinois in litigation to enforce collection of the debt but will be govemned by, construed and
enforced in accordance with federal law anduthe laws of the State of Indiana in litigation to
foreclose on the Real Property.

SECTION 4. ( ICE OF VENUE.If there-is litigation to enforce stion of the debt,
Grantor agrees v vidence’s requiest; stossubmut'to the jurisdicti e courts of Cook
County, State of “there is litigatiomsa.fateclose on the Re jurisdiction shall
be in the county : hich the Real Property is locate

SECTION 5. WAIVER OF HOMESTEAD. The reference to Illinois law is deleted and a
reference to Indiana law is substituted in its place and stead.

SECTION 6. WAIVER OF APPROVALS; AND CONSENTS. Providence shall not be
deemed to have waived any of the terms and conditions hereof, unless it does so in a writing
signed by an officer of Providence and delivered to the Grantor. All approvals and consents
hereunder shall be in writing and no approval or consent shall be deemed to have been given
hereunder unless evidenced in writing and signed by an officer of Providence. Approvals or
consents by Providence may be granted or denied in Providence’s reasonable direction. The
failure of Providence to enforce any condition or other provision of this Rider or to require at any
time performance by the Grantor of any provision hereof shall in no way be construed to be a
waiver of such provision or to affect either the validity of this Rider, or any part hereof, or the



Right of Providence thereafter to enforce each and every provision in accordance with the terms
of this Rider. Any statements, agreements, or representations, oral or written, which may have
been made either by a Providence employee or agent acting on Providence’s behalf with respect
to this Rider, and all prior agreements and representations with respect to this Rider are merged
herein.

This Rider was executed on the da
BORROWER:

ERIC J OPﬁOFV’

MARILYNJ @PH .

PROVIDENCE B

——
BV:E /g 5

Its: Consumer Lmﬁ




