CHICAGO TITLE INSURANCE COMPANY

After Recording Return To: STATE OF INDIANA

GUARANTEED RATE, INC. 2019-080803 LAKE COUNTY

4410 N. RAVENSWOOD AVE. FILED FOR RECORD
CHICAGO, ILLINOIS 60640
Loan Number: 192723281 2018 Nov 22 8:42 AM Mlczéglb:DBERRo WA

Case Number: 26-26-6-0775239

C/‘l h\'*)\ C[OE'Z_.S \ [Space Above This Line For Recording Data]

@ MORTGAGE

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPAR"I"R/T]J“I\TT N ‘7FTFRANQ A]TFAIRS
OR ITS HORIGEDAGE. |

N O T O F F I C IAL ! M one: 888-679-6377

This Document is the property of
the Lake County Recorder!

MIN: 100196399¢(

DEFINITIONS

his doc jefined below and othe is are defined in Sections 3, 10,

Words used in multiple sections
ie of words uséd in this documentare also provided in Section 15.

12, 17, 19 and 20. Certain rulestegarding the u
(A) "Security Instrument' means this document, which is dated OVEM , 201 , together

with all Riders to this document.
(B) "Borrower" is THCMAS W )CHENEK JR, MARRIED AN

Borrower is the mortgagor under this Security Insturient.
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(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and MERS has a mailing address of P.O.
Box 2026, Flint, MI 48501-2026 and a street address of 1901 E. Voorhees Street, Suite C, Danville, IL 61834. The
MERS telephone number is (888) 679-MERS.

(D) '"Lender"is GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATION organized

and existing under the laws of = DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated ~NOVEMBER 21, 2019

The Note states that Borrower owes Lender ~TWO HUNDRED FIFTY-TWO THOUSAND NINE HUNDRED
NINETY AND 00/100 Dollars (U.S. § 252,990.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not
later than DECEMBER 1, 2049

(F) 'Property" means the property that is descrlbed below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, pius interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider Planned Unit Development Rider
[[] Balloon Rider 1 Biweekly Payment Rider
[] 1-4 Family ]

[] Condominiy %ss!%‘non? }lc d
NOT OFFICIAL!

This Document is the pro e

(@) "Applicable Law" means all lt? ble federal;state an sgatutes regulations, ordinances and
administrative rules and orders (th ave ééﬁeng ¢g%w?¥ @% g% ficable final, non+appealable judicial

opinions.

(J) "Community Associatior Fee: sment ns all du issessments and other charges
that are imposed on Borrower of the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfex ans any transfer of funds, other than a ction originated by check, draft,

or similar paper instrument, which is initiated through an clectronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financia! institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse fransfers.

(L) "Escrow Items'' means those items that are desenbedan’Section 3.

(M) "Miscellaneous Proceeds' means any compépsation, settiement, award of damages, orproceeds paid by any
third party (other the wrance proceeds paid sinder the) coverages:described in Section 5) for: (i) damage to, or
destruction of, the P1 (ii) condemnation ¢r other taking, ofjall-or any part of the P (iii) conveyance in
lieu of condemmnation isrepresentations-of, or omissions as'to, the value and on of the Property.
(N) 'Periodic Payr he regularly scheduled-amdunt-due for (i) prin est under the Note,
plus (ii) any amounts of this Security fastruinent.

(O) "RESPA™" mea Set ( 1d its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
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successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the
COUNTY of Lake
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 45-16-20-403-023.000-042

which currently has | DOCllmenta (is 1297

Cl ‘NOT OFFIIIGIKCL!- ‘roperty Address"):

’! This Document is the property of

TOGETHER WITH all the ilhto[eﬂ]ne @amibyem@ondie@! the prope and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument.  All of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only lega! title io the interests graanted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, | t limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrum

BORROWER COVENANTS that Borroweris lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that'the Pigperty is unencumbered, except for encumbrances of
record. Borrower warcants and will defend generaliy thertitle t6 the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURI RUMENT combinésubiform covenants for national use ar ‘orm covenants with
limited variations by to constitute a uniforn/secarity instrument coverir rty.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Applicatio ion 2, all payments

accepted and applied d in me following ordereof prio: lue under the Note;
(b) principal due und uﬁ ﬁ]%%u‘l&@ ied to each Periodic
Payment in the order q.];@n saali]; bl ate charges, second
to any other amounts Nmy sﬁm tm f! princij ce of the Note.

If Lender recei p nt from Borrower for a.delinquent Perlodlc ayme ncludes a sufficient
amount to pay any late ¢l msﬁ 1t d a and the late charge. If

more than one Periodic Payment ilowtstandiog, Ceodmnt‘y Hﬁx:mdemknt received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may

be applied to any late charges due.V oluntary prepayments shall be applied first to.any prepayment charges and then
as described in the Note.
Any application of payme insurance proceeds, or Miscellaneous Pr Is to principal due under the Note

shall not extend or postpone the due,date, or change the amount, of the Periodic'Payments.

3. Funds for Escrow Items. Borrower shall pay to I.ender on the day Periodic Payments are due under the
Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which ¢an attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on theProperty, if any; and (c) premiums for any and all insurance

required by Lender under Section 5. These items-arc.called " Escrow Items.” At origination or at any time during
the term of the Loan, Lender may require that Cainmunity Association Dues, Fees, : Assessments, if any, be
escrowed by Borrov d such dues, fees and;assessments shail-he an Escrow Item. ywer shall promptly
furnish to Lender all f amounts to be paid under-this Section. Borrower sh ender the Funds for
Escrow Items unless &s Borrower' s obligation'to pay the Funds for e Items. Lender may
waive Borrower's ob to Lender Funds¥gr any. orall Escrow Items ny such waiver may
only be in writing. ] hwaiver, Borrower shall pay directly, ayable, the amounts

due for any Escrow licms for which payinent of Funds has been waived'by Lender and, if Lender requires, shall
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furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due
for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA it necessary to make

up the shortage in ac ut in no more than 12 monthly | e is a deficiency of
Funds held in escrow d ﬂﬂﬁummL N SPA, and Borrower
shall pay to Lender tl Nr@;pfqe Wiq inac rir: but in no more than
12 monthly payment. TCTA& !

Upon payment of alsums secured by this Secur strument, Lender shallpreo refund to Borrower
any Funds held by Lende s I¥o¢ument 1 t*ﬁle property of

4. Charges; Liens: Borrowidhshall pefall Gxesymssessnidnesoehargbs: ffihes, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues Fees, and Assessments, if any. To the exient that these items

are Escrow Items, Borrower shall;pay them.ii-the manner provided in Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:

(2) agrees in writing to the payment of the obligation secured by the lien in a -ceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the cnforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder

of the lien an agreement satisfactory to Lenderssubordinatingsthe lien topthis Security Instrument. If Lender
determines that any part of the Property is subject to adigniwhich can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying thedens “Withnid0 days of the date on which that notice is given,

Borrower shall satisfy the lien or take one or more of the action$-sét forth above in this Secfion 4.

Lender may rec DITOWET tO pay a one-tiide charge-for aireal estate tax verificatic or reporting service
used by Lender in cc with this Loan.

5. Property ] Borrower shall keep the improvements now exis after erected on the
Property insured aga ards includediwithin.the term "extende d any other hazards
including, but not lir ves and floods, for which Lender requi s insurance shall be

maintained in the amounis (including deductible levels) and for the pericds that Lender requires. What Lender
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requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss

payee.

In the event of yal rompt notice to the insurance ¢ . Lender may make
proof of loss if not vl dmbrchm&l ree in writing, any
insurance proceeds, * not-gh ﬁprp i mt’ fer splied to restoration
or repair of the Prop N ﬁ?ﬂﬁg ) rity is not lessened.
During such repair a d, Lender shaqg Ve E;& oﬁlr to hold uch in oceeds until Lender
has had an opportunity 1 ;prgplq {1 g »Lender's satisfaction,
provided that such irspection shatheﬂdakl&ﬁ@umy Rmienmdehsburse proceeds, for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable T.aw requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings onsuch proceeds. Fees for publie adjusters, or other third parties,
retained by Borrower shall not be paid out of the msurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would t sened, the insurance proceeds

shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section

If Borrower abandons the P rty, Lender may file, s'‘and settle any available insurance claim and
related matters. If Borrower doés not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate-and séiils, the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires-#he Propeity under Section 21 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insutance proceddsn an amount not to exeted the amounts unpaid
under the Note or thi rity Instrument, and ¢bjlany other-of Botrower's rights (other t! : right to any refund
of unearned premiur » Borrower) under-all; insuratice-policies covering the Pr isofar as such rights
are applicable to the the Property. Lendermay.asetherinsurance proce repair or restore the
Property or to pay a: wder the Note ‘orzlis/ Seelvity Instrument, A hen due.

6. Occupanc INoccupy, establish, and usethe P principal residence

within 60 days after the execution of this Secui ity ISt uimniciit and sial COMHIUC O OCCUpy Uik « .uperty as Borrower's
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principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest 1n the Property and nghts Under thls Secunty Instrument. If (a)

Borrower fails to perf
ding th
proceeding that migh tI:jer s ipterest in té: BroEexzsm
m't:ﬂrmcm’m

(such as a proceedin;

Property and rights th mug trument, in ﬁldm otect and/or._assess
and securing and/or repai

secured by a lien whicl

attorneys' fees to pro

attain priority over t
Property, then Lend

GRS moaﬁl
1as prlorltthrer hhiaKeeufi

ﬂ@mdmjg'm court; a

t its interest in the Property and/or rights under this Security Instrumer

(b) there is a legal
Security Instrument
of a lien which may
- has abandoned the
der's interest in the
lue of the Property,

['to: (a) paying any sums

(¢) paying reasonable
including its secured

position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up deors-and windows, drain water fiom pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender do >t have to do so and is not under any duty or obligation to do|so. It is agreed that
Lender incurs no liability for not taking ‘any or all actions authorized under this'Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These ar hall bear interest at th ate from the date of disbursement and shall be

payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security

Borrower shall not sursender the leasehold estate and'hiteresis hérzin conveyed or terminate ©
Borrower shall not, without the express written‘caitsent of Lexidiet, alter or amend the
acquires fee title to t perty, the leasehold aid the fee title shall not merge unless |
in writing,

10. Assignmer laneous Proceeds; Forfeiturel All Miscellan
and shall be paid to ]

If the Property : fiscellancous Proceeds shatll'beapplied

if the restoration or ICpair is vvuuvuu\uu;}' ICAS101C and LLCRGCT 5 SCCUrily IS nov ICS5CnCd.

strument is on a leasehold, Borrowier, shall comply with all the pr

isions of the lease.
iricel the ground lease.
lease. If Borrower
igrees to the merger

2 hereby assigned to

pair of the Property,
During such repair and
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restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are t

If the Property | , or if, after notice by, Lender to Opposing Party (as
defined in the next s s Amﬂlm@n&d&r 19 fails to respond to
Lender within 30 day d4 igris gi mim o golle y the Miscellaneous
Proceeds either to re 1A ;Nﬁmom m this’S nstrument, whether
or not then due. "Oj o' s the third that owes Borrower MiscelJane: -oceeds or the party
against whom Borrower't g%sm&mgﬁﬁ%ﬁ%ﬁakﬁ'ﬁﬂ% ecds. of P

Borrower shall be in‘default ik dciokeer Exmaﬁgyvl?eﬂﬂmﬂeﬂriminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such 2 default and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the-aciion er-proceeding to be dismissed-with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instr t." The proceeds of any award or claim for d »es that are attributable to the
impairment of Lender' s interest inithe Property arc hereby assigned and shall berpaid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by. this:Seciigity Instrument granted by Lender to Borrower or any

Successor in Interest of Borrower shall not operateito velease’ihe Hiability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to exter : for payment or otheiwise modify amartization of the sum: ed by this Security
Instrument by reasor smand made by the eriginalBorrower-or any Successors'i t of Borrower. Any
forbearance by Lenc ising any right griremedy’ineluding, without lim der's acceptance of
payments from third s.or Successors mitiieneseor Borrower or i 1an the amount then
due, shall not be a w l¢ the exercise of any right or remedy
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12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make thlS refund by reducmg the prmcxpal owed under the Note or by making a direct payment

to Borrower. If ar te yment without any
oy uch efund {0 & Tivs i vt TG o Borrower might
ha‘_,e' ‘;;15 Hll‘lgo:ilzte;fi ; N@T’EeQIEE LICGJtA \Iﬂl’ Se strument must be in
Borrowe arhen male m TYP RIS BTN BB hir Do cirss i sent by ater

means. Notice to any one Borrowet $hall Iomlmo(ﬂmumay Bérawens didesd Apphcabh 2w expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to L.ender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procecure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to der shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lendeér has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this ty Instrument is also ired‘under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Gowstréiction. This Security Instrument shall be governed by

federal law and the law of the jurisdiction in whichithe Propertyis located. All rights and obligations contained in
this Security Instrument are subject to any requireménts and limiitations of Applicable Law, plicable Law might
explicitly or implic low the parties to agrec by cortract orgif might be silent, but silence shall not be
construed as a prohil inst agreement by-eonrtract:-In-thelévent that any provisi wse of this Security
Instrument or the No vith Applicable Eawsy suchiconflict shall not affect ions of this Security
Instrument or the N¢ > given effect withoutthe.gonflicting provisi
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may" gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property; Acceleration; Assumption. This loan may be declared immediately due and
payable upon transfer of the property securing such loan to any transferee, unless the acceptability of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code. The
acceptability of any assumption shall also be subject to the following additional provisions:

(a) Funding Fee: A fee equal to one-half of 1 percent of the balance of this loan as of the date
of transfer of the property shall be payable at the time of transfer to the loan holder or its authorized
agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to that already secured by this instrument,
shall bear interest at the rate herein provided, and at the option of the payee of the indebtedness
hereby secured or any transferee thereof, shall be immediately due and payable. This fee is
automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729(c).

(b) Processing Charge: Upon application for approval to allow assumption of this loan, a
processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum
established by the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37,

Title 38, United States Code applies.

(¢) Indemnity Liability Assumption: If this obligation is assumed, then the assumer hereby
agrees to assume all of the obllgatlons of the veteran under the terms of the instruments creating and
securing the lo )} ans Affairs to
the extent of a rom the guaranty ord4nsurao dness created
by this instrun D%) rﬁ riyt 18

If the acceptal d Lender exercises

its option to declare
give Borrower notic
the notice is given i
Security Instrument
invoke any remedie

18. Borrower'
have the right to hav
five days before sale
Applicable Law migk
this Security Instrum
under this Security I
covenants or agreem
limited to, reasonabl:
of protecting Lender’

Lender may reasonabl;

Instrument, and Borr
Lender may require |
as selected by Lender
provided any such ch
or entity; or (d) Elect
secured hereby shall

NSO ELCLALD, .
B R e R B

f Borrowdﬂtﬂlitﬁlim Eeﬂullk}pneﬁdledﬂi‘rbtlon of th
ermitted by this Security Instrument without further notice or de
light to Reinstate After Acceleration. If Borrower meets certain con
nforcement,of this Securityplnstrument discontinued at anytime prio
"the Property pursuant to Section 21 of this Security instrument, (i
pecify { > termination of Borrower's right to reinst entry ¢
. Those conditions are that Borrower: (@) pays Lender all sums wt
rument and the Note as if no acceleration had occurred; (b) cures an
S; (ChI expenses incurred in 1g this Security Instrum

torneys' fees, property inspection and valuation fees, and other fees i
nterest in the Property and rightsymdér;this Security Instrument; and
equire to assure that Léndec's iitefestoin the Property and ri

bligation to pay the sums secured by\ihis Security Instrument, sh
rrower pay such reinstatement sums and-expenses in one or mc¢
money order;{c)icertificd check, bank check, treasu
upon an institution whose deposits are insured by

nsfer. Upon remstatemetitby Borrower
5 c 1€ arcelaratian had Acent

9

not apply in the case of acceleration undei Section 17-

able, Lender shall
days from the date
ns secured by this
neriod, Lender may
nd on Borrower.
ons, Borrower shall
y the earliest of: (a)
juch other period as
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i then would be due
lefault of any other
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rred for the purpose
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" under this Security
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he following forms,
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19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 14) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 21 and the notice of acceleration given
to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 19.

20. Hazardous Substances. As used in this Section 20: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants or wastes by Env1ronmenta1 Law and the following substances:

gasoline, kerosene, ¢ bicides, volatile solvents,
materials containing ana radloactwe m Etrms ) .aw" means federal
laws and laws of the j ealth s nmental protection;

(c) "Environmental byl D, T tion, as defined in
Environmental Law; m m? IE A\m 2, contribute to, or
otherwise trigger an 0

Borrower shall notcause or permﬁtﬁ’%ggr}ceen e1§1%lgs§l,lgtg8§,eo¥}:%a§gl ~Hazardous Substances,
or threaten to release iny Hazardou& Substanads, @ o tie tyoB@CBndﬁn!shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmenta! Condition, or (¢) which, due to the prasence, use, or release of 2 Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two-sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal re 1tial uses and to maintenance of the Pr cluding, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other

action by any governmental or regulatory agency or private party i ving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spill: leaking, discharge, releaseon'thtFatof release of any Hazardous Substance, and (c) any

condition caused by the prasence, use or release of @ Hazardots Substance which adversely aifects the value of the
Property. If Borrower learns, or is notified by agy governmental or regulatory authority, or any private party, that

any removal or othe diation of any Hazardeus Substance affecting the Property is ary, Borrower shall
promptly take all nec redial actions in aécordancewith Environmental Law. M rein shall create any
obligation on Lender ironmental Cleantip:
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 17 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 21, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Document 1s
NOT OFFICIAL!

This Document is the property of

the Lake County Recorder!
[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]

INDIANA - Single Family - UNIFORM INSTRUMENT DocMagic €Formms
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS www. docmagic.com
(Rev. 1/01) Page 12 of 14




NOTICE TO BORROWER
Department of Veterans Affairs regulations at 38 C.F.R. 36.4337 provide as follows:
"Regulations issued under 38 U.S.C. Chapter 37 and in effect on the date of any loan which is
submitted and accepted or approved for a guaranty or for insurance thereunder, shall govern the
rights, duties, and liabilities of the parties to such loan and any provisions of the loan instruments

inconsistent with such regulations are hereby amended and supplemented to conform thereto."

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

T, 1 B /

Thomas W Bochene -Borrower

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

INDIANA - Single Family - UNIFORM INSTRUMENT DocMagic €lFarmms
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS www. docmagic. com
(Rev. 1/01) Page 13 of 14




[Space Below This Line For Acknowledgment]
State of INDIANA

SS:
County of _Lake

Before me, V——Q/U\ (A} ZLaxenlow

(name of Notary or other officer)

this __21st day of NOVEMBER, 2019 , _Thomas W Bochenek Jr

(name of signer)

acknowledged the execution of the annexed deed (or mortgage, as the case mgy be).

Wiy, WEVIN 7AREMSBA
$ e Y. % Nolery Publig, §late of Jddianc

m;r' wy o o) O CULIN CRAEIS. ), Notary Bibiic
2 2 NOT OF FRGEAE!
s’FRis Document is tifeypropedtycof

This instrument was prepared by: thg I;&lss‘cﬂounty Recorder!
3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

s
..-

I affirm, under the penalties for perjury, that-l-have taken reasonable care to redact cach Social Security number in

t@:ﬂt unless required by law.

€ of Preparer

OCUhh& V\%aww

Printed Name of Preparer

Loan Originator: David Polarek, §
Loan Originator Qrganization: Guaz

7
Inc, NMLSR ID 2611
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Loan Number: 192723281

Date: NOVEMBER 20, 2019

Property Address: 2100 W 129TH PL
CROWN POINT, INDIANA 46307

EXHIBIT "A"

LEGAL DESCRIPTION

THE WEST 1/2 OF LOT 277 IN THE REGENCY - UNIT NO. 2 - PHASE 1, AMENDED, AS PER PLAT
THEREOF, RECORDED IN PLAT BOOK 104 PAGE 66 IN THE OFFICE OF THE RECORDER OF

LAKE COUNTY, INDIANA.

A.P.N. # : 45-16-20-403-023.000-042
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Loan Number: 152723281
Case Number: 26-26-6-0775239

VA ASSUMPTION POLICY RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT

THIS ASSUMPTION POLICY RIDER is made this  21stday of NOVEMBER, 2019

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt ("Instrument") of the same date herewith, given by the undersigned ("Mortgagor") to secure
the Mortgagor's Note ("Note") of the same date to GUARANTEED RATE, INC.

("Mortgagee") and covering the property described in the Instrument and located at:

s TR TN A TR TN T AT ArmnTT
]

Docuwment is
Notwithstanding g NM e(f)’FuF]II@’l}lAE)' rtgagor hereby

acknowledges a1 ses to the following:

This Document is the property of

GUARANTY: Should the Deparim ﬁy E@&m?&ﬁ i? qsue its guaranty in full amount
within 60 days from the date that this loan would normally become eligiblé for such guaranty committed

upon by the Department of Veterans Affairs under the provisions of Title 38 of the U.S. Code "Veterans
Benefits", the Mortgagee may declare Iness secured lne and payable and may

foreclose immediately or may exércise any other rights hereunder or take any other proper action as by law
provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold or
transferred, this loan shall be immediately due and payable upon transfer ("assumption”) of the property
securing such loan to any transferee ("assumer"), unless the aceeptability of the assumption and transfer of
this loan is established by the Department of Veterans Affairs or its authorized agent pursuant to section 3714
of Chapter 37, Title 38, United States Code.

An authorized t r ("assumption") of the/property-shalf atso be subject to addit covenants and
agreements as st elow:
VA ASSUMPTION POLICY RIDER DocMagic €Earms
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N

(A) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the unpaid
principal balance of this loan as of the date of transfer of the property shall be payable at the time of transfer
to the mortgagee or its authorized agent, as trustee for the Secretary of Veterans Affairs. If the assumer fails
to pay this fee at the time of transfer, the fee shall constitute an additional debt to that already secured by this
instrument, shall bear interest at the rate herein provided, and, at the option of the mortgagee of the
indebtedness hereby secured or any transferee thereof, shall be immediately due and payable. This fee is
automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(B) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumptions and transfer of this loan, a processing fee may be charged by the mortgagee or its authorized
agent for determining the creditworthiness of the assumer and subsequently revising the holder's ownership
records when an approved transfer is completed. The amount of this charge shall not exceed the maximum
established by the Department of Veterans Affairs for a loan to which section 3714 of Chapter 37, Title 38,
United States Code applies.

(C) ASSUMPTION INDEMNITY LIABILITY: Ifthis obligation is assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran under the terms of the instruments creating and
securing the loan, including the obligation of the veteran to indemnify the Department of Veterans Affairs
to the extent of any claim payment arising from the guaranty or insurance of the indebtedness created by this
instrument.

IN WITNESS WHEREOF, Mortgasgor(s) has executed this Assumption Policy Rider.

Document 1s
OT OFFICIAL!

Thomas W Bochenck J M tis the prog 3 M rt(Seal)
Hene 2a ortgagor
the Lake %(.zfounty Recorder!
(Seal) L (Seal)
Mortgagor Mortgagor
(Seal) (Seal)
Mortgager Mortgagor
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Loan Number: 192723281
Case Number: 26-26-6-0775239

2100 W 129TH PL
APN: 45-16-20-403-023.000-042

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 21st day of
NOVEMBER, 2019 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to GUARANTEED RATE,

INC., A DELAWARE CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

2100 W 129TH PL, CROWN POINT, INDIANA 46307
[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

Document is

(the "Declaratio prophiey € 3 ol of plknidbe Jhil o deidhmBng foo

This Documgatis;the property of
the IDifeef Cimad it ekbpuweair der!
(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent

entity owning or managing the common areas and facilities of the PUD ( Owners Association") and the
uses, benefits and proceeds| of Borrower's interest.

PUD COVENANTS. Inaddition to the covenants and agreements madesin the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform aii of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents?are the (i) Declaration; (ii) articles of incorporation,

trust instrument or any equivalent document which'ércates’the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Assoeiation. Bortoger shall promptly pay, when due, all dues and
assessments imp sursuant to the Constifuent Décumentsi

B. Prope n So long as the Owners Association maintain: ierally accepted
insurance carrie r.'blanket" policyfmstringithe Property I 7 to Lender and
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage," and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and sha y secured by the

S Instrum: y'S 0 .
eeuriy Décument is
E. Lende SOF 5 T Retiee 10 with Lender's
prior written cor mm?lﬂﬁi ' { vandonment or

termination of th 6 donment atlon required law th > of substantial
destruction by fir Amﬁlpa e EIC f?{g n (9 eminent domain; (ii) any
amendment to any provision of the" (Ioﬂﬂ&e(t: Duﬂ@tﬂf(hﬂmdﬂbh is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-management of the Owners

Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association-unacceptable.to Lender.

F. Remedies. IfBorrower does not pay PUD dues and assessments w! 1€, then I .ender may pay
them. Any amounts disbursediby Lender under this paragraph F shall becomeradditional debt of Borrower
secured by the Security Instrument. | Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to'Borrower requesting payment:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

ot e s o

Thomas W Bochenek r -Borrower
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