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CONSTRUCTION CONVERSION

MODIFICATION AGREEMENT
(Fixed Interest Rate)

TWO ORIGINAL MODIFICATION AGREEMENTS MUST BE EXECUTED BY
THE BORROWER: ONE ORIGINAL IS TO BE FILED WITH THE NOTE AND
ONE ORIGINAL IS TO BE RECOREDED IN THE LAND RECORDS WHERE
THE SECURITY INSTRUMENT IS RECORDED.

This Construction C 0GR Q CIRRRR B FSrcomc od effective

11/08/2019, betwee: B Nmmwa Tj—\L!

This D JEEEREXWABCEIER e vty of
the Lake County Recorder!

(“Borrower”), modifics and amends certain terms of Borrower’s indebtedness evidenced by (1) the
interim construction financs 2 13 d interest rate Not (Lac Fixed Rate IN¢ \,”) 10 Lender dated the
02/11/19, the original principal sum of U.S. $437,387.00 and secured by (2) the Mortgage, Deed of
Trust, or Security Deed (the “Sccurnity Instrument™) and Rider(s), if any, daied the same date as the
Fixed Rate Note and recorded in Book or Liber, at pages 2019 009256, of the County Records of

Lake, IN.
(Name of Records) (County =nd State, ar Other Jurisdiction)

The Security Instrurnent covers the real and personal property described in the Secunty Instrument
and defined as the “ erty”, located at:

8917 Colnnhia St
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The real property described being set forth as follows:

Lot 66 in High Ridge Estates, Unit No. 3, in the Town of St. John, as per plat thereof, recorded in Plat Book 42, in
the Office of the Recorder of Lake County, Indiana.

Bomower and Lender agree that on or before the date of this Agreement the construction or renovation, as applicable, of
the Property has been completed and that all loan proceeds have been disbursed to Borrower in accordance with the
terms of the Fixed Rate Note. Borrower and Lender have agreed to modify the terms of the Fixed Rate Note and Security
Instrument in accordance with the terms of this Agreement. This Agreement is not a novation.

In consideration of the mutual promises and agreements exchanged, Lender and Borrower agree to follows
(notwithstanding anything to the contrary contained in the Fixed Rate Note and Security Instrument):
1. Cumrent [.oan Balance. As of 11/08/2019, the amount payable under the Fixed Rate Note and Security
Instrument, each as modified by this Agreement (the “Unpaid Principal Balance™), is U.S.
$437,387.00.
Interest, if any, has been paid through the date of this Agreement.

2. Note Modification. The terms and provisions of the interim construction financing stated in the Fixed
Rate Note in Paragraphs 2 and 3, are amended and modified as follows:

(a) Interest Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order
AFT andar Tntoract v;ri'l'l he charned on the innaid “'-E-u-;—n'l mil tha /.11 amount ofthe

LE ce has been paid Bomower mu yearly rate of
S WOQSL fte scribed in the
'
) 1énts, Bgovg p’II.:nlsQ tan‘l£ ;z[m Yy ;é‘mtfs in the ar fU.S. $2,025.61.

" This Document is the property of
Borrewer mgt:nd mit‘:@t makuf ent every month. Borrower shall
1ake the m ’L”'ﬁ% Lo 2 beginning on 01/01/2020.
jorrower shall make these payments every month um:ll Bomower has paid all of the

nncipal and interes er cha fescribed in the Fixed Rate Note. The monthly
ayment shall be applied as stated in the Fixed Rate Note.

fon 12/01/2049 (the “Maturity Datc”), Bommower still \gunts under the

ixed Rate Note and the Sccurity Instrument, cach as amended by this Agreement,

sorrower will pay those amounts in full on the Maturity Date.

lorrower must make the monthly payments at the place stated in the Fixed Rate Note or
uach other place as Lender may réqiare:

(c) diher Terms Remain in Effecty Other terpis-Sncluding, without Jimitation, terms related to

~’s right to prepay, loan chirges, iate-charges and default, « ions of persons
he Note and payment in filliin-the even of a sale or transfi property, that are
he Fixed Rate Note remain,in full force and eff
@ h. Covenants ‘Borrower shall'comply wi ants, agreements,
and requirements of the Security Instrument, including without limitation, Borrower’s

covenants and agreements to make all payments of taxes, insurance premiums, assessments,
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escrow items, impounds, and all other payments that Borrower is obligated to make under the
Security Instrument.

3. Amendments to the Security Instrument. The terms and provisions of the interim construction
financing stated in the Security Instrument and amended and modified as follows; those marked are
applicable:

(a) Increase in Principal Balance. The Unpaid Principal Balance of the Note that is secured by
this Security Instrument has been increased by U.S. §.

M) Decrease in Principal Balance. The Unpaid Principal Balance of the Note that is secured by
this Security Instrument has been decreased by U.S. $.

X (c) Change in Maturity Date. The Unpaid Principal Balance if not paid sooner is due in full not
later than 12/01/2049.

X @ Security Instrument Riders Cancelled. The rider(s) to the Security Instrument pertaining to
the interim construction financing are null and void and of no further effect as of the date
of this Agreement.

(e) Additional Security Instrument Rider(s). The terms and conditions of the Security
Instrument are further amended and modified by the terms and conditions stated in the
5 ecuted and

“ Pt ety
4. Recor Hi .M’J;UQEIELQIMI)!Q 162 -hments, in all places

where e S R S e e is the property of

5. NoRelt ,_.Noﬂlingh&ilﬁﬂcg@n:hpﬂwunemﬂd’@gdsmmd to be satisfaction or release in
whole or in part of the Fixed Rate Note or Security Instrument. Except where otherwise specifically
provided in this Agreement, the Fixed Rate Note and Security Instrument shall remain unchanged, and
Borrower and Iender will be bound by, and eomply with, all of the terms and provisions of these
mstruments, as amended by this A greement
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In Witness Whereof, Borrower has executed this Agreement.

/ Z‘/ % (Seal) (Seal)

hter

(Seal) (Scal)

(Seal) (Seal)

State of Indiana

County of \_,C\\C—-Q/ SS:

Before me, DAWRH ST ANLEYPcument(Ils lic)
On 11/08/2019, Jeffrey W
(name(s) of signer(s)) acknzﬂQﬂ;Ic‘xec(u)mE ed‘%an modlﬁcatlon agrecment.

his Document is the property of

theEpke County Re
DAWN STANLEY

Commission Number 714648

; My Commission Expires 07/29/28

County of Residence Lake County

My commission expires: (-2 Q
County of residence: K/Q,\(Q

Originator Names and Nationmwide Mortgage Liccnsing System and Registry IDs:

Organization: Centier Bank NMLSRID: 408076

Individual: Kelly Hendrickson NMLSRID: 416894
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This instrument was prepared by: Bryan Traylor
(Name)

1 affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social Security number in this
document, unless required by law

Bryan Traylor
(Name)
After Recording Retum to: Centier Bank
600 E 84™ Avenue
Merrillville, IN 46410

Al

"’l,{” D.;AN“‘\\‘\‘

Lrrppnnnits
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