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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated November 7, 2019, is made and executed between Juan Paulo Jaramillo,
whose address is 1510 E Columbus-Dr, East Chicago, IN. 46312 (referred to below as "Grantor”) and Peoples
Bank SB, whose address is 9204 Columbia Ave, Munster, IN 46321 (referred to below as "Lender").

ASSIGNMENT. For va le consideration, Grastor hereby &ssigns, grants a contin | security interest in, and
conveys to Lender all ntor's right, title; and linterest in-and to the Rent the following described
Property located in Lak ate of Indiana:
LOTS 10 AND 11 3, SUBDIVISION OB~PART OF THE T 1/4 OF SECTION 29,
TOWNSHIP 37 N( 9 WEST OF "THE 2ND"PRINCIP IN THE CITY OF EAST
CHICAGO, AS PER PLAT THEREGF, RECORDED N PLAT BOCK 2 PAGE 11, IN THE OFFICE OF THE

RECORDER OF LAKE COUNTY, INDIANA.

The Property or its address is commonly known as 521 W Chicago Ave, East Chicago, IN 46312. The
Property tax identification number is 45-03-29-413-004.000-024.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
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:....DOCUMENTS THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
"~ PAYMENT AND PEI':lFORMANCE Except as otherwise provided in this Assignment or any Related Documents,

Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. G and au € ssignment and to assign

and convey the Rel Document 18

No Prior Assignme trlre eged\t to any other person by
any instrument nov C NO \ﬂF Fm Iﬁrll!

No Further Transfer. ~GraAtonsvill) Aot isel) easdids ﬁiﬁ:pmpﬁmtyerwﬁ jispose of any of Grantor's
rights in the Rents except as p’f’lﬁ’:‘*ﬂﬁlﬁ@@?ﬂﬂWRecorder!

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
though no default shall have occurred under this Assignment, to collect and receive the Rents. For this
purpose, Lender is hereby given and, grantedsthe foilowing rights, powers @andyauthori

Notice to Tenants. lLender may send notices to any and all tenants ‘of the Property advising them of this
Assignment and directing all'Rents to be paid directly to Lender or Lender's‘agent

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
. receive from the tenants or any other persons lial erefor, all of the Rents; institute and carry on all
legal proceedings cessary for the protection of the Property, including such proceedings as may be
' necessary to recover possession of the Propertyy collect the Rents and remove any tenant or tenants or
other persons from the Property.

Maintain the Prope lender may enter afen the [Property to maintain the Pr 'y and keep the same in
repair; to pay the ereof and of alEiservices-of! all employees, includ ir equipment, and of all
continuing costs al es of maintainingithée Propérty in proper rep ndition, and also to pay
all taxes, assessme ar utilities, an@thepremitims on fire an ance effected by Lender

on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of Indiana and also all other laws, rules, orders, ordinances and requirements of all other
governmental agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
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any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs ali the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination

of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee TGQUIFB1 e Oy Qrainior, ii }JGI%ILW\
LENDER'S EXPENDITU ) action o p(r%!:':g'e |nge|s¥%om%1§n0c vaterially affect Lender’s

interest in the Propert (Nqal: @HFI@C prev f ignment or any Related
Documents, including | rantor % pay wh any amounts Grantor is
required to discharge or pa: ’Idmﬁﬂt)b@ﬁmeamigmlf@l #é Bropmenisf Lender on Grantor's behalf may
{but shall not be obligated .to) tai action hat Lend eems §opriate, cluding but not limited to
discharging or paying all taxes, lie i‘ et‘lﬁkp %gtgt% éfé)gnd other claims, at any time levied or

placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.

All such expenditures incurred ¢ id by such )0SES W bear interest at the rate charged
under the Note from the date incurred or p: by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and b vable with any installment payments
to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or (C) be trea as a balloon/payment which will be due and payable at the Note's maturity. The
Assignment also will secure paymeniof these amounts. . Such-right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default.
DEFAULT. Each of the following, at Lendet's.optioni shall constitute an Event of Default under this
Assignment:
Payment Default. | ~fails to make any payment-when-due under the Int 1€ss.
Other Defaults. ( its to. comply with/on-tolpetform any ot obligation, covenant or
condition containec mment or in @ny.ef thetRelated Docupr mply with or to perform
any term, obligatiol gndition“contaimedin any other & en Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or
person that may materially affect any of any guarantor's or Grantor's property or ability to perform their
respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.



ASSIGNNVIENT OF RENTS
Loan No: 60500029612-1 {Continued) Page 4

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against the Rents or any property securing the Indebtedness. This includes a
garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event
of Default shall not apply if there is a good faith dispute by Grantor as to the validity or reasonableness of
the claim which is the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the
creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an
adequate reserve or bond for the dispute.

Property Damage or Loss. The Properiy is lost ~stolen ~Subst aptially or borrowed against.
SV

Events Affecting G I anggm*!tc&ﬁ h iny Guarantor of any of
the Indebtedness o ar Q ms { , ol putes the validity of, or
liability under, any £ N :J;d : FTGTAL!

Adverse Change. A mate/laleyar8OERanGestturs e antsre findnciabéonditon, or Lender believes the
prospect of payment or performijee Plake CHhieArs Teeoider!

Insecurity. Lender|in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

Collect Rents. Lender shall have the right, withoutinotice to Grantor, to take possession of the Property
and collect the Rerits, including amounts pastidue and unpaid, and apply the net proceeds, over and above

Lender's costs, against the Indebtedness5iln furtherance: of this right, Lender shall have all the rights
provided for in the ler's Right to Receiv&/and=Collect Rents Section, abov the Rents are collected
by Lender, then Gr evocably desigrtates Lender'as Gyantor's attorne: to endorse instruments
received in paymer in the name 6f Geantor aad o negotiate th id collect the proceeds.
Payments by tenar Isers'to Lendéiin/response to Lender's Il satisfy the obligations
for which the payn whether or not-any proper ground 1d existed. Lender may
exercise its rights under this subparagraph either in person, by agént, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.
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Attorneys' Fees; Expenses. |If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee to the extent permltted by applicable law. Grantor

also will pay any c ddition to all other sums vide

MISCELLANEOUS PRO 2] Dl@éﬁfﬂéﬁtﬂi{s. 5 his Assignment:

Amendments. T grirgeat t,T@t@ ii“ iel tTJ D¢ constitutes the entire
understanding and JN&r es tﬁi Ia%; i& ! nment. No alteration of
or amendment to X mﬁine shall be effective_unless given in Wlf signed by the party or

parties sought to be charg M}m@ Fﬁl&h& HFQBH‘?
Caption Headings. | Caption hegg}%Lﬂ]ﬁﬁsgg}émn&¢§grmenience purposes only and are not to

be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws ofi the State of Indiana without reg: to its conflicts of law
provisions. This Assignmei as been accepted by Lender in the State of Indiane

Merger. There shall be no merger of the interest or estate created by this Assignment with any other
interest or estate in the Froperty at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lende;

Interpretation. (1) In all cases where there issm@réithian one Borrower or Grantor, then all words used in

this Assignment in“the singular shall be degmed to-have been used in the plural where the context and
construction so require. (2) If more thanyeone person sians this Assignment as "Grantor," the obligations
of each Grantor are t | several. This.means that ifLeénder brings a law -.ender may sue any one
or more of the Gra I+ Borrower and‘Grantcr-are-notithe same persor - need not sue Borrower
first, and that Borr¢ not be joined intaRy/ lavirsuitss’(3) The napr ) paragraphs or sections
in this Assignment 'enience purpesegsotilyt>They are not > interpret or define the

provisions of this A

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile {unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
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Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
.-invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. |If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modiﬁed, it shall be considered deleted from this Assionment. !lnless ontherwise required by law, the
illegality, invalidity not affect the legality,
validity or enforcea

ably iV

- Doeumentris:
3 %@QJ’ YERXGCIAYL
oy S

n transfer of Grantor's
3s, their successors and
Lender, without

m 5 rantor,
tg‘(rlgr&%r sﬁm%r?edﬁég'?’jence to ‘this Assignment and the

Successors and A:
interest, this Assig
assigns. If owner
notice to Grantor,

Indebtedness by way of forbeﬁhﬁcL t@&m ﬁg'-Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time is of the Essence. Tin fthe the nance ssignment.

Waive Jury. All rties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim. b ght by any party against any other

Waiver of Right of Redempntion. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN [THIS ASSIGNMENT, IANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF

SURE ON GRANTOR'S
MENT CREDITORS OF
WENT TO THE DATE OF

REDEMPTION FRC
BEHALF AND ON
GRANTOR, ACQUIR
THIS ASSIGNMEN’

SALE UNDER ANY ORDER OR JUDGMENT OF FORECI
JEHALF OF EACH AND _EVERY, PERSON, EXCEPT JUL
G ANY INTEREST IN @R TIFLEIVO,THE PROPERTY SUBS

DEFINITIONS. The fol
Assignment. Unless s
lawful money of the U
and the plural shall inc
this Assignment shall t

Assignment.

italized wordssand terms 'shall-have the follo
ited to the Gontrary, all references to dollar
5 America.”Words_and terms used in tf
2s the context.mdy require. !
S v

nings when used in this
; shall mean amounts in
shall include the plural,
10t otherwise defined in
arcial Code:

The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF

RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower.

The word "Borrower"

means Juan Paulo Jaramillo.

Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default”.

Event of Default.

Assignment in the default section of this Assignment.

Grantor.

Guarantor.
the Indebtedness.

The word "Guarantor"

The word "Grantor" means Juan Paulo Jaramillo.

The words "Event of Default” mean any of the events of default set forth in this

means any guarantor, surety, or accommodation party of any or all of

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
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a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender" means Peoples Bank SB, its successors and assigns.

Note. The word "Note" means the promissory note dated November 7, 2019, in the original principal
amount of $56,250.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

Property. The wor e Iju O1 Grainior s figrit, ditle al 1d to all the Property as

described in the "A ﬂcmﬂt 1S

Related Documents o m&‘ﬁlﬁf[@m&ﬂ o credit agreements, loan
agreements, envirc tal a ts,; g ties, “se ents, jages, deeds of trust,
security deeds, col al "ok gedesqandellcathet dnsti! Imiqejnqu N ycuments, whether now

or hereafter existing, €xeguted ﬁ{:orf%_ci{(g\ |(t)hutlhle In é%%‘lq%fér'

Rents. The word "Rénts" means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash_or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind

and nature, whether due now or later, including without limitatior s right to enforce such leases
and to receive and collect payment and proceeds thereunder

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON NOVEWIBER 7, 2019.

GRANTOR:

2 P o

Juan Paulo Jaramillo
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF v\ )

) 8§

COUNTY OF LG\\QO )

On this day before me, the undersigned Notary Public, personally appeared Juan Paulo Jaramillo, to me known
to be the individual described in and who executed the ASSIGNMENT OF RENTS, and acknowledged that he or
she signed the Assignment as his or her free and voluntary act and deed, for the uses and purposes therein

mentioned. Document 1S - <
Given under-my-ha : - KE' & VO o T , 20

A Re5|dm ) L C\\Q&

is the p o erty of
q \/ ein 'es‘——\ lQ 2_&,\

DAWN STANLEY

Commission Number 714648

EMy Commission EXpiflcs G428/26
¥ County of Residence L aka County

l—%

By

Sy

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (Priscillay\Viartinez, Commercial Loan Processor ).

This ASSIGNMENT OF RENTS was prepared by pez, Commercial Loan Processor




RECORDING PAGE

LaserPro, Ver. 18.1.10.007 Copr. Finastra USA Corporation 1997, 2019. All Rights Reserved. - IN
L:ACFN\LPL\G14.FC TR-8973 PR-7



