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First Financial Bank )y
Borrower: ()£ 1 £OEL wASY(vEC TP
Loan Number:

Subordination Agreement

THIS SUBORDINATION AGREEMENT, made andentered intoasof ___/0 -2¥- /7. , 2019, by and among
FIRST FINANCIAL BANK, an Ohio state chartered bank (hereinafter called the ‘“Lender”), the City of Gary, Indiana

(hereinafter referred to as the “City"), and (Q/ S/ QL) (IASL 4G 70 I/ , {(hereinafter referred to as the

“Borrower”).

RECITALS

A. The City and Borrower have entered into a certain Dollar Home Purchase Agreement dated February 20,
2018, (the “Purchase Agreement”) and a Special Warranty Deed recorded on September 3, 2019 at Book , Page

Ninstrument No. 2019 059757 in the Lake County, Indiana land records) (the "Deed”), covering premises located
at 715 W. 41% Avenue, more accurately described on Exhibit A attached hereto, made a part hereof and incorporated

herein by reference (the "Premises”); SEL ATTHC VED ayeDecE B

B. Lender has made a loan or other financial accommodations to Borrower secured by an Open-End Mortgage
and Security Agreement (the "Mortgage”) granted by Borrower fo Lender conveying a first lien encumbering the
Premises, said Morlgann in ha filad and recorded in the land records of Lake Countv, Indiana: and

C.  TheCityma teres i 2 ignthe F ant and the Deed (a
copy of which is attac E OIQ “mm%ﬂt"i’s

D. The Mortgag NQ;EaQELE:dLCHrAde il \. e condition that the
Purchase Agreement y and subordinate to

the lien and operatior:

E. The parties |
thereunder, be junior !
respect.

NOW, THEREFORE,

1. The City ack
thereunder, are and ¢
Lender thereunder, ar
renewals, modificatior

hi he rights and i teres ofthe Ci reundar
Hﬁé: R DEOPIks: 496

the Lake Countkr Recor r!
ato desire that the Purchase Agreement and the Deed and the rights ¢

ind subordinate to the lien and operation of, and subject to the terms of

y parties agree as follows

wvedges that ihe Purchase Agreement and the Deed, and the rights a
It be subject to, inferior to, and subordinate to the Mortgage, and the
o the | speration of the Mortgage as it affects the Premises in €
consolidations, replacements and extensions of the Morigage.

interests of the City
'@ Morigage in every

interests of the City
|hts and interests of
'y respect, and to all

2, In the event of any foreclosure sale, or deed:in‘lisu thiersof, under the terms and provisions of the Mortgage,
it is understood and agreed that the Maortgage shiali ave the validity, effect, and priority of lién as if the same was
executed, delivered, ¢ acorded prior to the execulion, delivery, ‘and recordation of the Dee

3. Borrower joil Subordination Agréement for the purpose of consenting ng to the provisions
hereof.

4, Unless other ovided in this Subordination Agreement iven hereunder shall
be in writing and signed by the party giving such notice. / otices under orfp 'dination Agreement

shall include Borrower's name and the Ioan number, and shall be deemed 1o have been properly gwen if sent by U.S.
registered or certified mail, postage prepaid, return receipt requested, or by overnight delivery service, addressed as
follows:

HOLD FOR MERIDIAN TITLE CORP

A-2010%

(B2




a. If to Lender: First Financial Bank
255 East Fifth Street, Suite 700
Cincinnati, Ohio 45202

b. If to the City: City of Gary, Department of Community Development
401 Broadway, Suite 300
Gary, IN 46402

c. Ifto Borrower: _CUEVRDEL  wASU a7l

>’
Wy T4 //ﬁ~ L AN

or at such other address or addresses as the party changing its address shall have given notice to the other parties.

8. This Agreement shall be binding upon and inure to the benefit of the parties hereto and their respective heirs,
devisess, personal representatives, successors and assigns.

6. Lender may cause this Subordination Agreement to be filed and/or recorded in the land records of Lake
County, Indiana,

7. The City and Borrower represent and warrant that they have not transferred, assigned, or otherwise conveyed
their respective rights under the Purchase Agreement and the Deed, and that they have the sole right and authority to
subordinate such rights to the Morigage.

8. The City an 2 rdination Agreement

and have duly authol n ﬂﬁiﬁiﬁm@ﬁf'fg
Borower, and & oxforecsne 1 sl A B T T AT .ender, the City and

10.  Each and every supplelidnt drbmendaiant 10 hisSBsrigatish Pgradmentifus! bs in writing and signed by
Lender. the City and Sorower. ¢ e Lake County Recorder!

1. This Subordination Agreement shall inure to the benefit of Lender and its successors and assigns, and shall
bind the City and Borrower and {heir respecti ors and assians.

12. In the event that there is more than one Borrower, then each and every reference to any and all
representations, warranties, covenants, and undertakings of Borrower herein semed to apply to each of the

undersigned, jointly and severally.

13. This Subordination, Agreement is delivered in, is intended/to be performed in, will be construed and
enforceable in accordance with and governed by the internal laws of; the State of indiana, without regard to principles
of conflicts of law. The City and Borrower agree that the state and federal courts in the County where Lender is located
or any other court in which Lender initiates proceedings shall have exclusive jurisdiction over all matters arising out of
this Subordination Agreemant, the Deed, and the Moiigage, andhat service of process in any Such proceeding shall
be effective if mailed to the parties at the addresses set forth herein.

14, In the event arm or provision ofthis Subcrdination Agreement is finally 2d to be superseded,
invalid, illegal, or ot >nforceable pursuant fo applicabls requirements ¢ court of competent
jurisdiction and venu ation will not impalr Srothamise affact the vail - enforceability of the
remaining terms, pre jitions hereof, which!Will'be enforced as i sle term or provision
were deleted; provid S o] »mpetent jurisdiction

and venue may, replace such illegal, invalid, or unenforceable provision with a provision as similar in terms to such
illegal, invalid, or unenforceable provision as may be possible and be legal, valid, and enforceable.

IN WITNESS WHEREOF, Lender, the City, and Borrower have executed this Subordination Agreement to be effective
as of the day and year first above written.




LENDER:
FIRST FINANCIAL BANK

2 |
) ss:
County of Je[hosen )

o Slhvshicr
A Before me, the undersigned, a Notary Public, personally appeared Jessiea lavs , the
Undeowtihng Maasw~_ of First Financlal Bank, an Ohio state chartered bank, and acknowledged execution of the

State of

foregoing instrument on behalf of First Financial Bank this _ 29 __ day of oot 2027
mme
Notary Public
My Commission Expires: .
y /pa\ - Michard MY e
Q -S Printed

MICHAEL MCCUE JR

My County of Residence is: NOTARY PUBLIC

L] AU SH LI

Jeffesen Document 1s ATE AT LARGE
KENTUGRY

NO T O F F I C IA L ! M CUMMISSION EXPIRES 02052023

This Documentri&gh;:mpﬁm,ﬂf
the Lake Coun Recorder!

Nanme'~_Arlene Colvin
Title: Director

State of Indiana )
) ss:
County of Lake )

Before me, the undersigned, a Notary Public, personally appeared Arlena Colvin, Director of the Community
Developmen% rtmen! a ed execytipn of the foregoing insyrumen behalf of the City of Gary,

indiana this dayof ALL 20 a
e 7L LS )
e lee %W/Q'/JS-

=

My Commission Expires:

A,

My County of Residence is:
ﬁjz;q, v svw, CARRIE LEE PERKING
YN % Notary Public. State of indisns

Lake County
My Commission Expires
August 30, 2025

XISEALICE
Ves oot *E

BPMOS

i




BORROWER:

B WAy
\}E\J

By; C:‘££‘£2Q£‘2 2 DSUIEC 70 L/

Name:

Title:
State of ul )

) ss8:
County of L ALE ) WAl 1@ 7O
Before me, the undersigned, a Notary Public, personally appeared ClEele oLl , the
LBuYElr of , a(n) \ and acknowledged

execution of the foregoing instrument on behalf of this _2Y day of _ ¢z
20_/9

Notdry Public

My Commission Expires:

_T(_.d.a&_ﬂg_’_é‘z_wu
TR =27 Printed

CAURA J BRASOVA' 14

Wil
,,\\\‘;\w b(;////, y 3
SATL 6% Notary Public. State of Indianat
R NI

My County of Residence is:

N z _ake Count !
LAKE 2T e E Comma;ssiog(;tn(S;SBN i
._r,///,;[')-'-l\';\\?\\s My Commisgsion Expires i
This instrument draft scorded return to the persOTremtispoe el
71 ) gapment 1
This instrument was y {Name of I%p rer]. agm, underqhe penal y, that | have taken
rasonaioca et i o NEEP PO FFFCTAE
# / ° [
iName of Preparer] _ This Document is the property of
[Address of Preparor the Lake County Recorder!
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DOLLAR HOME PURCHASE AGREEMENT

THIS AGREEMENT is entered into this __27% __ day of _December, 2018 by and
between the City of Gary, Community Development Department (hereinafier referred to as “City™)
and __ Chevroen Washington __, (hercinafter referred to as the “Buyer”),

WITNESSETH:

That Whereas, the City and the Buyer desire to enter into an Agreement whereunder the
City conditionally conveys a home to the Buyer; and

Whereas, said conveyance shall contain certain provisions whereby Buyer, under
prescribed conditions, may become the owner in fee simple of said home,

Now, Wherefore, in consideration of the mutual covenants contained hercin, it is agreed
- that: .

1. City, upon assurance of the qualification and financial ability of said Buyer to

restore said premises to the City housing code standards, shall conditionally
~ convav by Conditional Deed to Buver the nranarts deacribed i Section 2 herein.

all E@@Wﬂ?&.&b By ovements thereon
stibject to any casements a atrg f ny, the following
oo Ipédmionlyloon &

L L (X ™ A \\ athiﬂtheCity Of
Gary, County of Lake, State of Indiana and legally descrt follows:
Tﬂis y te il e bf Ly o110

ocument 1s the property o

the Lalke (Gayftd5:0808<401-G6.000-004

—m=rms —m———=Common-Address:715 West 414 Avenae, Gury; It s 46408===
| L RESUB.PT.BLE’S. 1 &2 BICHUAND PARK ADDITION L. 5 BL. 2 W.
20FT. L4 BL 2

3. Pucchase Price: As the purchase price for the above déscribed real estate, Buyer
agrees to pay City the sum of One Dollar ($1.00).

4. Tide Work: Any title work shall be at the cxpense of the Buyer, provided
however, that the cost of additional title work necessitated by the acts or omission
of the City, shall be borne Byths City.

Conditional Deed: The conditional deed used to condi ' convey to Buyer
il be subject to & pro-rated shaze of the current yess ecial assessments

t due, and the conditinneof Giis Agreemen;

Page 1 of 7




L. -Repair, rcbuild or demolish the home on said property with
insurance proceeds; or-

2. Reimburse Buyer for Iabor and for the cost of uny materials
incwred in the rehabilitation of the propesty, paying the balance,
if any, to City, Buyer assumes all risk and tesponsibility for

accidents or damage to person(g) or property arising from use of
the rcal estate,

g Any and all rehabilitation work is subject to the HUD lead based paint
regulations, 24 CFR Part 35. City shall be responsible for inspection of
the above captioned property for immediate lead based hazards and shall

maintain a certificate in the property file ev1dcncing said inspection.
Buyer shall be responsiblec for assuring that any existing immediate lcad
based paint hazards will be eliminated.

h. City hereby warrants that it has provided Buyer(s) with notification that
lead-based paint is prohibited on all applicable surfaces.

9. Reversion:

! - hdhione e T A il bave the right
NO@“@EEI‘@I%&‘M!‘ l, and upon such

declnration, all right, sﬁg. and interest of b 1 to the real estate
This IR amente 8 BRORSE R, cousided w 3 tomt
théMe\ﬂawnspR@mdew shall be catitled to re-enter and
e take immediate-possession-of- th&rc_gl__eg_tm;und-t! xis;t:&uxe;md—all:—.'- Pategorear
N : . petsnne nlmmmg under him/her..

il, File in court of competent jurisdiction an sction 1o have this Ame—
ment forfeited and terminnted ar yver from the Buyer all or
any of the following;

8, FPossession uf al estate

b. Due and unpaid real estate taxes, assestinants, charges and
penalties which Buyer is obligated to pay under this Agreement;

C. Thsvussonabls £6st of repair of any physical demage or waste
to'the real estate Giher than damage caused by ordinary wear and
tear, acts-of God er public authoritics;

d. Aayother amounts which Buver iz to pay under this
Agmmtc

Idj A il have such
other remedies as are available under the law or in equity,

Page3of 7




to the City. There shall be no reversion in cases where the property is held as

tenants by the entirety, tenants in common or joint tonants with right to
survivorship where there is a surviving tenant.

14. Fee Simple Title: When Buyer has fully complicd with the terms of this
Agreement, City shall convey to Buyer a fee simple interest in the property.

IN WITNESS WHEREOF, the partics have exccuted this Agreement on the _27th.
day of _December 2018,

DATE; 1/16/’4 | BY: @&M

DATE: BY:

STATE OF INDIANA )

ssDocument is
O NOT OFFICIAL! |
B E;fore m'eg the:g;jl o;t ?a%?&%ligliﬁ%%}:?nﬁ : ty%fll.:l:e alx‘xd V?lt:;c‘Of Indiana,

'_Bmwmﬂxe-executiorrof'the-foregoing-Dollar'Home'Purchaseﬂgreement:*? T TR

IN WITNESS WHEREOQF, I'have lereunto subscribed my nome and affixed niy official seal.

h./Iy Commission Expires: e
RN SO
Aril 0, e

/NDIANR,
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ADDENDUM 1

This document designated as Addendum I, is hereby incorporated by reference into the “Dollar
Home Purchase Agreement” and is made a part thercof as if it had been an original part of said
Agreement,

A. Date of Occupancy shall be no fater than ____December 27, 2019,
B. The following is a list of rehabilitative work, and the dates that each must be completed.

L __Roofing ' To be completed by Aupust1,2019
2, ___Windows&Doors . Tobecompleted by_____ Avgnstl. 2019
3. ___Elecitical Tobecompletedby ___ August1,2019
4, ___ Hesting _ To be completed by _ August1,2019
5., ___ Plumbing To be completed by August 1, 2019

C. The following is a list of rehabilitative work, and the dates that each must be completed
by applicant(s) which will be their contributions toward sweat equity.

1. (K)mfjow‘b Doot Ta be completed bv ¥ // //4_______W

Bl —
Mogu:[ M@; %e&ﬂ b» ot xtension may be

Tlﬂs@onumtﬁx tiidcextemsion mitied to the Housing
vioes Diigloryatjgapt mﬁwn@mmwm du

T E. \Q_polﬁﬁneﬁl“(s) Will'be s sclii!dul‘?l ‘willi 1 Buyer Tor an inspector (o visii the property

g pwpe

orthe purposeofieporting thetehabilit nprog » . e
1/18/,7 i Y/ Zé o |
" DATE BOYER/—
" DATE BUY

: E'!”i i leleense

TYPE OF NTIIFCATION SUPRLIED

TYPE OF ATION SUPPLEER
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KAREN FREEMAN-WILSON CITY OF GARY

Mayor DEPARTMENT OF COMMUNITY DEVELOPMENT ARLENE D. COLVIN
. Director
839 Broadway, Suite 302N
Gary, IN 46402 E. NIKOLE RUMPH '
(219)881-5075~FAX: (219)881-5085 Deputy Director !
i
May 16, 2019
|
Chevroen Washington ' 'a
715 West 41* Avenue 5

Gary, Indiana 46408 i
Re: Extension Letter
Dear Ms. Washington:

This letter serves as the City of Community Development Division acknowledgement of

request for an extension to the iftelin WourPurchase Agreement to bring your
S NOT OFFICIALL!

As you are aware, pe asing Agreement, all Dollar Homes should meet Indiana Housing
Code Standaris PR ShG LA BEA

¢ recipients should

F 10
reside in their respectlve MG@WBMM der!

Please be advised, you have been extended up to 90 days'beyond the August 1, 2019 to secure
funding and provide Commuaity Development withia realistic timelineéthat ensures the timely
processing of your rehab extension request. The written rchab timeline must include contractor
information, funding sources and date of completion per itcms as listed in'the Purchasing
Agreement.

Should you have any quesiions regarding your request, please couiact me at 219-581-5075 or :
lmanley@ci.gary.in.us.

Sincerely,

ia Manz

ousing Coordinator




Mayor

KAREN FREEMAN-WILSON

CITY OF GARY
DEPARTMENT OF COMMUNITY DEVELOPMENT
839 Broadway, Suite 302N

Gary, IN 46402 ARLENE D, COLVIN
(219)881-5075-FAX: (219)881-5085 Dircctor
NOTICE TO PROCEED
DATE: ___ 3-1-2019
TO: Chevroen Washington
Contractor Name
715 West 41% Avenue
Address, City and State
PROPER'
This Document is the property of

You i erchy SO EomERey Fronck BAYS_ i occordance wih your
Purchase Agreement for furmnishing all labor, aterial, tools, equipment and supervisory services
required to carry out the complete specified work per Contract for the emergency repair work to
the said property.

The work which yotrare required to perform undet the Lshall be completed by

Roofing, Hlectrical, Heating,
August 1, 20 Y L Jooxs
Type of Work
. .

HOMEOWNERS_~ CONTRACTOR

?dvsmc-coowmwconsmumm INSP.




EXHIBIT "A"

Property Address: 715 W. 41st Ave., Gary, IN 46408
File No.: 19-20793

Lot 5 and the West 20 feet of Lot 4 Block 2 in Resubdivision of Lots 2, 3, 34 to 38, Block 1, and Lots 1 to 7 and 29 to
38, Block 2, in Highland Park Addition to Gary, as per plat thereof, recorded in Plat Book 10, page 21, in the Office of
the Recorder of Lake County, Indiana.

The Property address and/or tax parcel identification number(s) listed are provided solely for informational purposes,
without warranty as to accuracy or completeness and are not hereby insured.

Document is

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




