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CONSTRUCTION CONVERSION

MODIFICATION AGREEMENT
(Fixed Interest Rate)

TWO ORIGINAL MODIFICATION AGREEMENTS MUST BE EXECUTED BY
THE BORROWER: ONE ORIGINAL IS TO BE FILED WITH THE NOTE AND
ONE ORIGINAL IS TO BE RECOREDED IN THE LAND RECORDS WHERE
THE SECURITY INSTRUMENT IS RECORDED.
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JAMES CHARLES WATDEEE AN ANMMY EYNNWABIEE, SIUSH AND AND WIFE

the Lake County Recorder!

(“Borrower”), modifics and amends certain terms of Borrower’s indebtedness eviderced by (1) the
interim construction financing fixed interest rate Note (the “Fixed Rate Note™) to Lender dated the
11/01/2018, the original principal sum of U.S. $634,367.00 and secured by (2) the Mortgage, Deed
of Trust, or Security Deed (the “Sccurity Instrument”) and Rider(s), if any, dated the same date as
the Fixed Rate Note and recordéd in Book or Liber, at pages 2018077265y 0f the County Records of
Lake, IN.

(Name¢ of Records) (Comty and State, or Other Furisdiction)

The Security Instrument covers the real and pesséaial propedy described in the Security Instrument
and defined as the “Properiy”, located at:

12694 Couniy Lize R4
Crown Poing I[N 46307
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The real property described being set forth as follows:

A parcel of land in the Southeast Quarter of the Northeast Quarter of Section 21, Township 34 North, Range 7
West of the Second Principal Meridian, Lake County, Indiana, being more particularly described as follows:
Commencing at the Northeast corner of the Northeast Quarter of said Section 21; thence South 0 degrees 04
minutes 07 seconds East (Basis of bearings being the North line of Section 21 bearing South 89 degrees 43 minutes
29 seconds East), 1353.84 fect along the East fine of the Noribeast Quarter of said Section 21 for the place of
beginning; thence continning SothdeglmMminuluMsemndsEad,Wllfed;theneeNoﬁh”deglmM
minutes 07 seconds West, 1320.14 feet to the West ine of the East half of the Northeast Quarter of said Section
21; thence North 0 degrees 04 minutes 35 seconds West,
307.26 feet, along said West line; thence South 89 degrees 44 minutes 00 seconds East, 1320.18 feet to the point of

beginning. Containing 9.3111 acres, more or less.

Barrower and Lender agree that on or before the date of this Agreement the construction or renovation, as applicable, of
the Property has been completed and that all loan proceeds have been disbursed to Borrower in accordance with the

terms of the Fixed Rate Note. Borrower and Lender have agreed to modify the terms of the Fixed Rate Note and Security
Instrument in accordance with the terms of this Agreement. This Agreement is not a novation.

In consideration of the mutual promises and agreements exchanged, Lender and Borrower agree to follows
(mtud&ﬁamﬁnganyﬂﬂngbﬁecMmycoﬂaﬁwdhﬂmFixedRamNmmﬂSwuiwmm):

L

Current Loan Balance. As of 10/30/2019, the amount payable under the Fixed Rate Note and Security
Instrument, each as modified by this Agreement (the “Unpaid Principal Balance™), s U.S.

$630,!
Intere:
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(a) aest. s tp-pay the Unpgy , plus ; , to the order
JfLelﬂem S urtid i fdt dntil the full a0t of the
Unpaid Principal Balance has been paid. Borrower must pay interest at a y. ly rate of
5.000%. This interest ratc shall apply both before and aficr any default described in the
Fixﬁiv e NOle.
®) Payments. Borower promises to makc monthly payments in the amount of U'S. $3,384.77.
Borrower shall pay principa! and intercst by making a payment every month. Borower shall
make the monthly payment on the 1% day of each month beginning on 12/4/1/2019.
Bomrowes shall make these payments evexy moath until Eorrower has paid all of the
principal and interest and any other charges described in the Fixed Rate N The monthly
~ayment shall be applied as stased'in (he Ksed Rate Note.
£ on 11/61/2049 (the “Maiveny Date™), Bofrower still owes amounts under the
~d Rate Note and the Secimity Instrument;:éach as amended by th -ment,
ver will pay those amounts in-full on the Matunity Date
ast make the mordhly Tayments st the place stated ate Note or
= as Lender may réquite:
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(©) Other Terms Remain in Effect. Other terms, including, without limitation, terms related to
Bomrower's Tight to prepay, loan charges, late charges and default, obligations of persons
under the Note and payment in full in the even of a sale or transfer of the property, that are
stated in the Fixed Rate Note remain in full force and effect.

()] Compliance with Covenants. Borrower shall comply with all other covenants, agreements,
and requirements of the Security Instrument, including without limitation, Borrower’s
covenants and agreements to make all payments of taxes, insurance premiums, assessments,
escrow items, impounds, and all other payments that Borrower is obligated to make under the
Security Instrument.

3. Amendments to the Security Instrument. The terms and provisions of the interim construction
financing stated in the Security Instrument and amended and modified as follows; those marked are
applicable:

(a) Increase in Principal Balance. The Unpaid Principal Balance of the Note that is secured by
this Security Instrument has been increased by U S. §.

X ® Decrease in Principal Balance. The Unpaid Principal Balance of the Note that is secured by
this Security Instrument has been decreased by U.S. $3,847.00.

X (¢ P, W, ....._;../ Date The Innaid Princinal Ralance if not naid enoner ic due in full not
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thetefmydnd conditicns = uedmthe
SeclmtylnstnnnmtRldu(s) dated the date of this Agreement, fully executzd and
delivered by the Bormrower, and attached to an incorporated into this Agrecment by
refere:

4. Recordation This Agreement shall be recorded, together with any applicable attach nts, in all places
where the Security. Instniment 1s recorded.

5. No Release. Nothing ip this Agreement shall be understood or construed to be satisfaction or release in
whole or in part of the Fixed Rate Note or Secuxity I ment. Exccpt where otherwise specifically
provided in this Agreement, the Fixed Rate Note and Security Instrument shall rem unchanged, and
Borrower and Lender will be bound by, andcotuply with, all of the terms and provisions of these
instruments, as amended by this A grec cu.
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Whereof, Borrower has executed this Agreement.

4// o Qi G,

‘Chatles Waddell —
(Seal) (Seal)
(Seal) (Scal)
State of Indiana
County of L (ud S8:
Betoreme, A110110 Wl C{ M ”ﬁume%:wﬁ Piblic)
On 10/30/2019, James CharlciW . Y
jon agreement.

cument is the property of
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E SEA Notary Public
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i e M commissiorengites: |2 [~ 77
»\\ County of residence: /Do,:k’/

Ty UBL;" ST A“’*

Originator Names and Nltlmwﬂe Mortglge Licensing System and Registry IDs:
NMLSRID: 408076

Q\\,
-%
40/44/

Orpanization: Centier Bank
Individual: Broeke Christ NMLSRID: 416863
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This instrument was prepared by: Bryan Traylor
(Namc)

I affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social Security number in this
document, unless required by law

Bryan Traylor
(Nam<)
After Recording Return to: Centier Bank
600 E 84™ Avenue
Merrillville, IN 46410

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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EXHIBIT "A"

Property Address: 12694 County Line Road, Crown Point, IN 46307
File No.: 18-32721-3 :

A parcel of land in the Southeast Quarter of the Northeast Quarter of Section 21, Township 34 North, Range 7 West of
the Second Principal Meridian, Lake County, Indiana, being more particularly described as follows: Commencing at the
Northeast corner of the Northeast Quarter of said Section 21; thence South 0 degrees 04 minutes 07 seconds East
(Basis of bearings being the North line of Section 21 bearing South 89 degrees 43 minutes 29 seconds East), 1353.84
feet along the East line of the Northeast Quarter of said Section 21 for the place of beginning; thence continuing South
0 degrees 04 minutes 07 seconds East, 307.21 feet; thence North 89 degrees 44 minutes 07 seconds West, 1320.14
feet to the West line of the East half of the Northeast Quarter of said Section 21: thence North 0 degrees 04 minutes
35 seconds West, 307.26 feet, along said West line; thence South 89 degrees 44 minutes 00 seconds East, 1320.18
feet to the point of beginning. Containing 9.3111 acres, more or less.

The Property address and/or tax parcel identification number(s) listed are provided solely for informational purposes,
without warranty as to accuracy or completeness and are not hereby insured.

Document is

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




