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DEFINITIONS

Words used in multiple scctions of this document are defingd below and other words are def
10, 12, 17, 19 and 21. Certain rules regarding the usage of words vsed in this d \f are
Section 15.

(A) "Security Instrument” means this document, which isdated Jctober 18, 2019

docume

s Yovcho M. Yovchev and Miglena D. Dimitrova, hus

Ridess to tl

(B) "Bgrrowex
wife.

Borrower is the mior 1gagol undaci this SCCUTILY 1NSUUINCHt,

QHU07597

703
606552

d in Sections 3,
) provided in
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FHA Mortgage Wilh MERS-IN

460655 0233 633 011

Wolters Kluwer Financial Services, Inc.

4879403366 q034

9/30/2014
VMPAN(IN) (1810).00
Page 1 of 17

a3

N N

i 00535 ) 30

2



©

D)

(E)

()

(G)

(0

ey

Q)

X)

(8

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and MERS has a
mailing address of P.O. Box 2026, Flint, MI 48501-2026 and a street address of 1901 L Voorhees Street,
Suite C, Danville, I, 61834. The MERS telephone number is (888) 679-MERS.

"Lender” is Quicken Loans Inc.

Lenderisa Corporation .
organized and existing under the laws of the State of Michigan
Lender's addressis 1050 Woodward Ave. Detroit, MI 48226-1906

"Note™ means the promissory noté signed by Borrower and dated ~Jctober 18, 2019 . The Note
states that Borrower owes LendeﬂWO Hundred Seve%ty One-Thousand Five Hundred
Thirty One and 004100 OCll

Dollars (U.S.§ 271 .5 lu to pay this debt in regular
Periodic Payments and to F E |\A 1N2049.
"Property” meafs Tmenmklth@ l%th%r"Taisfer of Rights in the
Property." C R(ﬁ- .

e L.ou ec der!
"Loan" meang the debt cv1lc}encela‘ e'kthe Note, pP terest, a ate cl};rges due under the Note, and all
sums due under this Security Instrument, plus interest.

"Riders" means all Riders, to this Security nststument that.are executed by-Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider [X] Planned Unit Development Rider
Kl Other legal Attached
O Rehabilitation L.oan Rider

"Appllcable Law" means all controlling app 3616d%a, statc and local statutcs, rcgulations,
g : e effect of law) as well as all applicable final,
non-appealable judicial opinions,

cans all dues, fees,assessments and other
ndominium association, homeowners

"Community Assoctation Dues, Fees,
charges that are imposed on Borrower or
association or similar organization,

"Electronic Funds Transfer' wmeans any transter of funds, other thad a transaction originated by check,
draft, or similar paper instrument, which is initiated through an eiectronic terminal, teiephonic
instrument, compuiter, or maguetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account, Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

"Escrow Items" means those items that are described in Section 3.
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(M) "Miscellaneous Proceeds' means any compensation, settlement, award of damages, or proceeds paid by

(0

®)

Q

(R)

any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

"Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

"Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C TR, Part 1024). as they might be amended from time to
time, or any additional or successor legislation or regulation that govorns the same subject matter. As
uscd in this Sccurity Instrumént, s anchrestrictions that arc imposcd in
regard to a "federally related mortgage loan" even if the oanzgnot qualify as a "federally related

mortgage loan” under REN OT O F F I C I AL !

"Secretary” meansrﬂ,l Secretary of the United S,tatesﬁcpartment of Housing a{}d Urban Development or
his designee. ocument 1s the property o
"Successot in interest othﬁrm(ﬁegﬂw Resonden! o the Property, whether or not

that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the [Loan, and all renewals, extensions and
modifications of the Note; and (11) the performance of Borrower's covenants and agreements under this
Security Instrument/and the Note. For this purpose, Borrower does hereby montgage; grant and convey to
MERS (solely as nominee for Lendcr and Lender's successors and assigns) and to the successors and assigns of
MERS, the following described property located in the

County of Lake
(Type of Recording Jurisdiction) (Name of Recording Jurisdiction)

FHRESDAND MADE A PART HEREOF.
NANTS OF RECORD.

SEE EXHIBITNA™CATTACHE
SUBJECTTOCOV
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Parcel ID Number: 45-11-06-227-008.000-034 which currently has the address of
1525 Glen Eagles (Street)
Dyer . (City), Indiana 46311-3714 (Zip Code)
("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and se¢ll the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Bo is lawfull seised of he-estate hereby conveyed and has the right
to mortgage, grant and convey the Pr cumbered except for encumbrances

of record. Borrower warrants a le TO apainst all claims and demands,
subject to any encumbranees o ﬁ fé i : i

THIS SECURITY INSTRPHE?W igv ij @i{: on—umfonn covenants
with limited variations by _]lll'lS iction to constitute a umform security thstrument covering rsal property.
€COo

UNIFORM COVENANTS. Borrowcr an%lfcndcr covcn gagrcc asgﬁoxvs

1. Payment of Principal, Interest, Escrow ltems, and L ate Charges. Borrower shall pay when due the
principal of, and interest.on, the debt.evidenced by the Note and late chazges.due under the Note.
Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrumentsisweturned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument
be made in ong or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (¢)
certified check, bank'checkstreasurer's check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

other location as may be designated byH ance with the notice provigions in Section 14.

Lender may return any payment or part aymeni-ifthe payiment or partial payments are insufficient to
bring the Loan current."Lender may acc g (' or partial payment idsufficient to bring the Loan
current, without waiver of*any rights hereiin: \ce to its rights te refuse such payment or partial

payments in the future, but Lsnderis not obliga o apply such payments at the time such payments are
. accepted. If each Periodic Paymbeaqt is applied as of its scheduled du€ date, then Lender need not pay
intcrest on unapplicd funds. Lender may hold such unapplied funds untif Borrower makes payment to
bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. 1f not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now or in the future against Lender shall relieve Borrower from making payments

FHA Mortgage With MERS-IN 9/30/2014
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due under the Note and this Security Instrument or performing the covenants and agreements secured by
this Security Instrument.

2. Application of Payments or Proceeds. Except as expressly stated otherwise in this Security
Instrument or the Note, all payments accepted and applied by Lender shall be applied in the following
* order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiuims, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and,

[ ]
Fifth, to late charges diie unnmument 18
Any application of paym pmm p@f ﬂ@mﬁ{@ds 10 principal due under the
Note shall not extend or he¥due the Periodic Payments.

3. Funds for Escrow liemis: waumlmi o9 4ddee cpmepp 1ﬂﬁyments are due under the
Note, until the Note is p m m% @gfblfﬂﬁﬁ q giy’nent of amounts due for; (a)
taxes and asscssments and other 1tems which can ai prlorlty over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiurms for any and all insurance required by Lendcr under'Section 5; and (d) Mortgagc| Insurance
premiums to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage Insurance premiums. These items are called "Escrow ltems." At origination or at any
time during the term ef the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.

Borrower shall pay Lender the/Funds for Escrow Items unless Lender waives Borrower's obligation to
pay the Funds for any orall Escrow Items Lender may walve Borrower's obhgatlon to pay to Lender

Jjgsr‘ ime-period as Lender may require. Borrower's

ide receipt

used in Section 9. If Borrower is obhgate 0 ‘6} .‘gg‘ Jtems directly, ptirsuant to a waiver, and
Borrower fails to pay the amount due for an LsE#w item, Lender may €xercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Itcms at any time by a notice given in
accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to ¢xceed the maximum amount a lender can
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the FFunds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as r¢

If there is dl;lﬁ@umaﬂit ﬂ.ﬂ’ oL nt to Borrower

for the exc it is row, as defined
under RES Nﬁ) i giﬂ 1y to Lender
the amount sary tofmake up the shortage in accordance with RESPA, but in n¢ than 12

monthly paymen Tthlslslz)omxmermms @ OO &ERaedid - RESPA, Lender

shall notify Borrower as ey Q@g nder the amount necessary to
r?"nce with gﬁ‘Ré}%R‘ﬁ@H

make up the deficiency in acco in no more than 12 monthly payments.

Upon payment in full of 21l sums secured by this Security Instrument, T ender shall promptly refund to
Borrower any Funds held by Dender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which c: tain priority over this Security Instrument, dpayments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that|these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any licn which has.priority over this Security Instrument unless
Borrower: () agrees in writing to the payment of the obligation secured by the lien in 2 manner
acceptablelto Lender, but only so long as Bomowerismeiforming such agreement; (b) contests the licn in

good faith by, or defends against enforcesightiof the licw’in: legal proceedings which inlender’s opinion
operate t0 | nt the enforcement of the-fien while-thos&proceedings are pending, b ly until such
proceeding ncluded; or (c) securéSifrom the holderof the lien an agreement tory to Lender
subordinati to this Security Instrument=if ender determines that any : Property is
subject to ¢ o attain prionityOveRsibis Sceurity Instrument, Lend 3orrower a
notice iden Within 10 days ofthe’dateon which that notic wer shall
satisfy the f'il i t forth al in thi

5. Property Insurance. Borrower shall keep the improvements now cxisting or hercafter crected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's

FHA Mortgage With MERS-IN 9/30/2014
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right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fccs imposcd by the Federal Emergency Management Agency in conncction with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any

risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the’cost of the insurance coverage so obtained might significantly exceed the

cost of insurancc that Borrower MQMQM disburscd by Lender under this -
Section 5 shall become additional™deb y this Security Instrument. These amounts
shall bear interest at the m ] bt t bepayable, with such interest,
upon notice from Lender remﬁmﬁdﬂr

All insurance polici fequirddby &enden end tenswiifiof spmocpe:q;?auofsubj sct to Lender's right

to disapprove such policie sha‘let_i‘nc ide a-standard morigage clauses andyshall name Londer as mortgagee
and/or as an additional lo s rggh‘}}m;ﬁg%ﬁ%ﬂ%policics and renewal

certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
rencwal noticcs. If Borrowcr obtains any form of inswrance coverage, not othcrwise requircd by Lender,
for damage to, or destruction.of, the Propetty, such poli€y shall'include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Boriower shall give prompt notice to the insurance camrici-and Lender. Lender may
make proof of'loss if not made promptly by Borrower, Unless [.ender and Borrower otherwise agree in
writing, anv insurance procceds, whether or not the underlving insurance was required by Lender, shall
be applied |to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair, and restoration period, Lender shall have the right to

promptly. Lender may disburse proceed d'restoration in a single payment or ia a series
of progress payments as the work is compig reement 1s made in writing or Applicable
Law requires interest to be paid on such: ender shall not bé required to pay Borrower

any interest or earnings on such proceed s for:pub
Borrower shall not be paid sut of the insura sceds s
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security lnstriment, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. :

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day

9/3012014
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period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
covcrage of the Property. Lender may usc the insurance procecds cither to repair or restorc the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender determines
that this requirement shall cause undue hardship for the Borrower or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservat =] rotection of the Propery; Insg 1 shall not
destroy, d 1 b EMERHRBIE B on the

Property. I 1 in operty in order to preyent the Propert iorating or
g 0 v - DNl Qb il gl i o
restoration economically feasible, Borrower shall promptly rcpanr the P. ot naged to avoid

furthr dete o o JoFdamaEd ORIASIERCoF condeRieti pmperty p uncction with
damage to the Property, % i!lkl l@' ormg the perty only if
Lender has rcleased proceeds %gr su purposesg#?Jl 1s urse procccds for the repairs and
restoration in a single payment or in a series of progress paymcnts as the work is completed. If the

insurance or condemn TOCCC ficicnt air or rest operty, Borrower is not
relieved of Borrower's obligation for the completion ofSuch, repair or|restoratio

&

If condemnation proceeds are paid in connection with the taking of the proper Lender shall apply such
proceeds to the reduction,of the indebtedness under the Note and this Sceusitydnstrument, | first to any
delinquent| amounts, and then to payment of principal, Any application of the proceeds to the principal
shall not extend or postpone the due date of the monthly payments or change the amount of such
payments.

Lender or its agent may make reasonable entxigs;vpéiizand inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of i, drprovetdents on the Property. Lender shall give Borrower

notice at the time of or prior to such an AR{EFIOr inspectiofi-specifying such reasonable cause.

8. Borrower 1 Application. Borrower shall-be-in defauit if, during the Loan ion process,
Borrower ¢ ous or entities actipg at the direction of’ Borrower or with knowledge or
consent ga false, misleading orindecuraieiniormation or states er (or failed to
provide Le 1a] information) ivgeaneodion with the Loan 1 tations include,
but are not ing B ! e Borrower's

princip al residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain pﬁoﬁty over this Security Instrument or to enforce

FHA Mortgage With MERS-IN 9/30/12014
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laws or regulations), or {(c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b} appearing in court; and (c) paying
rcasonablc attorneys' fecs to protect its intcrest in the Property and/or rights undcr this Sceurity
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no
liability for not taking any or all actions authorized under this Section 9.

Any amou rrower secured

by this Sce Il . ﬁm i 1& : tC tc of
disburseme >payable, With siuch 1 eresmgo om Len er requesting
peyment NOTOFFICIAL!

If this Sec strument is on a leasehold, Borrower shall comply with all the pre s of the lease. If

Borrower acquirs Thktﬁonumcnﬂmﬂm:pmpﬂntyhaof erge unless Lender
2grecs to the rerger n Wijg [ ake County Recorder!

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Tender.

If the Property is damaged; such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically teasible and Lender’s security/is not lessened.

During such repair and ration period, Lender shall have the right ich Miscellaneous
Proceeds until Lender hasthad an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such'inspection shall be undertaken promptly. Lender
may pay for the repa sstoration in a single dis ut or in a series of progress payments as the
work is completed. Unless'an agreement is made in writing or Applicable Law requires interest to be paid
on such Miscellaneous Proceeds, Lender shallsidtbéitegquired to pay Borrower any interest or earnings on
such Miscetlaneous Proceeds. If the restoratiob-ertepair’is not economically feasible or J/ender's security

would be lessened, the Miscellaneous Proceeds shall be apptied to the sums secured by this Security
Instrument her or not then due, with'the cxcesssif any;fpaid to Borrower. Such zllaneous
Proceeds s plied in the order provided forin-Section; 2.

In the ever king, destructionZor loss in-valie'ox the Property, th us Proceeds
shall be ap ssecured by this‘SEetirityinStrument, whether with the excess,
if any, paic

In the cvent of a partial taking, destruction, or loss in valuc of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the

9/30/2014
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11.

12.

partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount
of the sums secured immediately before the partial taking, destruction, or loss in value, unless

Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proeeeds either to restoration or repair.of the Property or to the sums secured
by this Security Instrument, whethsgonnotthendues' OpposingRarty" means the third party that owes
Borrower Miscellaneous Procee the Bifower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in defaMQ:Ii‘on()pEeEn! @LAVL!Criminal, is begun that, in
Lender's judgment, i d‘iﬁﬁ]{%ﬂ the P, cétif eﬁlﬁr jal impaivment of Lender's
interest in the Propgylﬁgzztﬁné €r this et‘:Euri?'y E‘]siru [#t.. magﬁe such a default and, if

acceleratiori hasoccurredf1ai W@Wﬁﬂmrﬂﬁg&he action or proceeding to be
dismissed with a Tuling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.

All Miscellangous Preceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

Borrower Not Released; Forbearance By Lender Not a \Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Sécurity Instrurment granted by Lender to
Borrower or 2iy Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Succcssors in Interest of Borrower. Ler @‘i‘ﬂ”sa be required to commencce procccdings against
any Successor in Interest of Borrower o _, use to @:‘\ time for payment or otherwise modify

i e by reason of any demand made by the

Any forbearance by Lender in exercising

Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and.
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security lnstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or

FHA Mortgage With MERS-IN | I |

Wolters Kluwer Financial Services, Inc.

‘ 9/30/2014

VMP4N(N) (1810).00

LD AL AT R
5460655 633 1 :

q03435460655 0233 017



make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. Lender
may collect fees and charges authorized by the Secretary. Lender may not charge fees that are expressly
prohibited by this Security Instruj? or by ikiplicable Law, e

1

t
If the Loan is subject to alaw whic s(e?sgaxunll;rln]loeanl::%argels‘,sand thatlaw is finally interpreted so that
the interest or other loan Nmegffblmc iql with the Loan exceed the
permitted limits, thef: (a)-an loan chafge'sh 1& mount necessary to reduce the
charge to the permi%t% %ﬂ)ﬁ i{ ? ‘Bﬁgo hich exceeded
permitted limits will be refunde tg? onogé}fﬁiﬁlgg %c(gs) toEl ma t}ﬁir‘:;’und by reducing the
eol by bikid aditsatpay

principal owed under the f If a refiind reduces principal,
the reduction will be treated as a partial prepayment with no changes in the due date or inthe monthly
payment amount unless the Lender agrees in writing to those changes. Borrower's acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

14. Notices. All noticesigiven by Borrower or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrower in connection with this Security Instrument shall be decmed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrowerls notice address
if sent by other means. Noticeto any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice'address shall be the Property Address unless

Borrower has designated a substitute notice 3 motice to Lender. Borrower shall promptly

notify Lender of Borrower's change of adds pecifies a procedure for reporting Borrower's
change of address, then Borrower shall ¢ c of address through that specified procedure.
There may be only one designated noti¢ Security Instrument at4ny one time. Any
notice to Lender shall be given by delive SO y}n ailing;it by first class mail to Lender's address
stated herein unless Lender has designated anot}; ¢ notice to BorroWwer. Any notice in

connection with this Security Instrument sha ﬁi‘ﬂhﬂ:’* .
received by Lender. If any notice required by this'Security Instrument i€ also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding/fequirement under this Security
Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrament shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Tnstrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
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16.
17.

18.

but such silence shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest
in the Property" means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred 1n'a bond for deed, contract for deed, ustallment sales contract or escrow

agreement, the intent of which 1s%ﬁﬁmém“irst a fiturc datc to a purchaser.
If all or any part of the Propezty or any Interest in the Pro is sold or transferred (or if Borrower is
not a natural person ard dN@Tﬂe@Fonlrm Arﬁm:d) without Lender's prior

written consent, Lendermay require immediate payment in full of all sums secured by this Security
Instrument. Howevcd) fhis SpRostll fiot e ket sisedbs pmpmctyxeaﬁe is‘prohibited by

Applicable Law. the Lake County Recorder!

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 14
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums| prior to the (expiration of this period, Lender may invoke any remedics permitied by this
Security Instrument without further notice or demand on Borrower.

Borrower!s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to'have enforcement of this Security Instrument discontinued at any time prior to the
earliest of:|(a) five days before(sale of the Property pirsuant to/Section 22 of this Security Instrument; (b)
such other |period as Applicable Law might specify for the termination'of Borrower's right to reinstate; or

(c) entry of a judgment enforcing this Security; mient. Those conditions are that Borrower: (a) pays
Lender all sums which then would be ducindsiiies ity Instrument and the Note as/if no
acceleration had occurred; (b) cures any/ deta o ovenants or agreementsy(c) pays all
expenses incurredhin enforcing this Sec Instriment, linelidling, but not limited 16, reasonable
attorneys' fees, property inspection and ¥ ion: er fees incurred fof the purpose of
protecting Lender's interest in the Prope is Security Instriunent; and (d) takes such

this Security Instrument, and Borrower's obliga o-pay the sums seciired by this Security Instrument,
shall continue unchanged unless'as otherwise provided under Applicdble Law. However, Lender is not
required to reinstate ifi (1) Lender has accepted reinstatcment after the commencement of forcelosure
proceedings within two vears immediately preceding the commencement of a current foreclosure
proceeding; (ii) reinstatement will preclude foreclosure on different grounds in the future; or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: () cash; (b) money order; (c) certified check, bank check, treasurer's check or
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18.

20.

21,

cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Section 17. :

Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Bomrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the addréss to which payments should be madg and any other information RESPA

requircs in conncction with a noti@i&@m' # i%lotc is sold and thereafter the Loan is
serviced by a Loan Servicér other than the purchaser o g ofe, the wortpage loan servicing obligations
to Borrower will remain \mmmyflm 10§cssor Loan Servicer and are not
assumed by the Note purchaser walesstothCrwise- provi haser.

Neither Borrower um&meﬂﬂlﬂﬂﬁais&hﬂopmmyciﬂfcﬁon (as either an
individual litigantior the @ S@{Eﬁfﬁ f 's actions pursuant to this
Security Instrument or thﬁ%g!g%{ ge other pamgiqcigqgﬁvision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notic¢ given in compliange with the requircments of Scction 14) of such alleged breach and afforded
the other party hereto afreasonable period after the giving of such notice to take corrective action. If
Applicable| Law provides a time period which must clapse before certain action can be taken, that time
period will be deemed,to be reasonable for purposes of this Section. The notice of acceleration and
opportunity to cure given to,\Borrower pursiant to Section 22 and the notice of acceleration givento -

Borrower pursuant to Section 17 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 19.

Borrower Not Third-Party Beneficiary to Coptract of Insurance. Mortgage Insurance reimburses
Lender (orany entity that purchascs the NotoX o & - 1osscs it may incur if Borrowcr docs not repay
the Loan as agreed. Borrower acknowle g sthat-the Borrower is not a third party beneficiary
to the contract of insurance between the nd Lefder, nor is Borrower entitléd to enforce any

defined as toxic or hazardous substances, pol Sy on vastes by Environmental Law and the following
substances: gasoline, kerosens, other flammablé®&#ioxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" mcans federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property () that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two scentences shall not apply to the presence, use, or storage on the Property of
small quantitics of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances in
consumer products). :

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, teaking, discharge, release or threat

of relcasc of any Hazardous Subsﬂqéq m(;ilsd by the presence, usc or release of a
Hazardous Substance which adversely atfects the valu€ of the Property. If Borrower learns, or is notified
by any governmental or reNm I ﬂlﬁg’ removal or other remediation
of any Hazardous Substant ng'the 5 £ shall promptly take all
necessary remedial H ﬁ%l ffjfﬂill i i (iﬂtl&g in shall create any
obligation on Lend:rror an Eglir%mnen eggg m&ﬂﬁ{{‘i’b@ IBP

Y
NON-UNIFORN COVENANTS. o%%ﬁdqg}éﬁﬁ)ﬁcg%ﬁﬁgﬁ%m s

22,

23.

24,

Acceleration; Remedies. Lender shall cive notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Insttument (but not prior to
acceleration under Section 17 unless Applicable 1.aw provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the
date the notice is givemio Borrower, by which the default must be cured;and (d) that failure to cure
the defanlt on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrament, foreclosure by judicial proceeding and sale of the Property. The
notice shall further informaBorrower of the right to.rcinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower

provided in this Section 22, including,-*
evidence.

Release. Upon payment of all sums secured i Seeurity Instrument, Lender shall release this
Security Instrument. Lender may-charge Borrower a fee for releasing this Security Instrument, but only if
the fec is paid to a third party for scrvices rendered and the charging of the fec is permitted under
Applicable Law.

Attorneys' Fees. As used in this Security Instrument and the Note, attorneys' fees shall include those
awarded by an appellate court and any attorneys' fees incurred in a bankruptcy proceeding.
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25. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

%\/éé VRIS s o

Yovcho M. Yovchev -Borrower

[J Refer to the attached
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Acknowledgment
State of Indiana
County of Lake

This instrument was acknowledged before me on  OCtober 18, 2019 by Yovcho M. Yovchev
and Miglena D. Dimitrova

Notary Public

Notary County:
My Commission
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This instrument was prepared by: Andrea Varady
1050 Woodward Ave
Detroit, MI 48226-1906
(313)373-0000
Mail Tax Statements To: Quicken Loans Inc.
1050 Woodward Ave

I, affirm, under the penalties for perjurg,<£hb have taken seasonablgcare to redact each Social Security

Loan Originat
NMLS ID: 30
Loan Originator:
NMLS ID: 17

|i

435460655 0233

9/30/2014
VMP4N(IN) (1810).00
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3435460655

Planned Unit Development Rider

FHA Case No.
MERS MIN: 100039034354606552 156-4301033-703

THIS PLANNED UNIT DEVE 18th dayof October, 2019
and is incorporated into and sham\&ﬁnﬁmdiﬁplement the Mortgage, Deed
of Trust or Security Deed mtmwt ?Fi X ven by the undersigned
("Borrower") fo securé Bo, m PCjT
Quicken Loans

This Document is the property of
("Lender") of the same d%({gg\k@@ﬁﬁﬁ@ﬁ“@@ﬂi@‘kp Security Instrument

and located at:
1525 Glen Eagles
Dyer, IN46311-3714
(Property Address)
The Property Address is‘a part of a planned unit development ("PUD") known as
Briar Ridge

(Name of RPlanned Unit Development)
PUD COVENANTS. In addition to the covenants and agreemenis made in the Security

Instrument, Borrower and Lender further covenantrand agree as follows:
A. So'longas the Owners Associz nt entity holding title to common
areas and facilities), acting as'i aemeowners, maintains, with a

generally~accepted insuranc or "planket" policy insuring the
Property located'in the PUD; Jdifgaibimpreyements now existing or
hereafter erected on the mortgaged: mis Aand such policy’is satisfactory to

against the hazards\Lender requwes, netuding fire and other hazards included
within the term "extended coverage," and loss by flood; to the extent required
by the Secretary, then: (i) Lender waives the provision in Paragraph 3 of this
Security Instrument for the monthly payment to Lender of one-twelfth of the
yearly premium installments for hazard insurance on the Property, and (ii)

. Borrower's obligation under Paragraph 5 of this Security Instrument to maintain
hazard insurance coverage on the Property is deemed satisfied to the extent
that the required coverage is provided by the Owners Association policy.

4879403402
FhiAPUD Rider LRI JRENTPIITON ,, pSoprormoer 2014
Bankers Systems 'V VMP ® q03435460655 0265 634 0103 VMP589U (1502).00
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Borrower shall give Lender prompt notice of any lapse in required hazard
insurance coverage and of any loss occurring from a hazard. In the event of a
distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property or to common areas and facilities of the PUD,
any proceeds payable to Borrower are hereby assigned and shall be paid to
Lender for application to the sums secured by this Security Instrument, with
any excess paid to the’entity legally entitled thereto.

[ )
B. Borrower promises to Bmm@QSmposed pursuant to the
legal instruments creating and governing the PUD.

C. |[f Borrowep doeN@TBlﬁEFal@lA\LB! due,\then Lender
may payt .Any-amounts disbursed by, Lender under this paragraph C shall
e S ARCTRGRE S5 B PEORESE oot Unlees
Borrower and Lefger Bgiek to 6t oRpayrsptthgste amounis shall bear

interast from the date of disbursement atthe Note rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

FHA PUD Rider LONDILAREILMUDNRINGINY  soptormer 2014
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By signing below, Borrower accepts and agrees to the terms and provisions contained in this
PUD Rider.

7/9/%@ M WoW s e

Yovcho M. Yovchev -Borrower

Py

[ Refer tm:a |gyé.

‘I V September 2014
VMP583U (1502).00
Page 30of 3
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EXHIBIT A - LEGAL DESCRIPTION

TaxId Number(s):45-11-06-227-008.0ﬂ%cument is
Land situated in the County ofNO@[Ta@FFIC IAL!

PARCEL 1: This Document is the property of
PART OF LOT 1, REPLAT OF BRIARRID e abun fRyetus ApDIION; QXTI PLANNED. UNTT

DEVELOPMENT IN DYER, INDIANA, AS PER PLAT THEREOF RECORDED IN PLAT BOOK &7 PAGE 48, IN THE
OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA, BEING MORE PARTICULARLY:DESCRIBED AS
FOLLOWS: COMMENCING AT.FHE SOUTHEAST GORNER OF SAIR.| OT 1; THENCE.SQUTH 88 DEGREES 38
MINUTES 38 SECON DS WEST, ALONG THE SQUTH LINE OF SAID LOT 1, ALSO BEING THE DYER/
SCHERERVILLE MUNICIPAL LINE, A'DISTANCE OF 327.45 FEET TO THE TRUE PLACE OF BEGINNING;
THENCE CONTINUING ALONGSAID [INE, A DISTANCE OF 29.43 FEET; THEN CEiNORTH 29 DEGREES 09
MINUTES 46 SECONDS WEST, A DISTANCE OF 135.67 FEET TO A POINT ON THE NORTH LINE OF SAID
LOT1; THENCE NORTH 88 DEGREES 38 MINUTES 38 SECONDSEAST AALONG SAID NORTH LINE, A
DISTANCE OF 92,56 FEET; THENCESOUTH 01 DEGREES 25 MINUTES 54 SECONDS EAST, A DISTANCE OF
120.0 FEET TO THE POINT OF BEGINNING.

PARCEL 2:
PART OF THE NORTHEAST.1/4 QF SECTION 6, y 35 NORTH, RANGE 9 WEST OF THE 2ND

PRINCIPAL MERIDIAN, LAKE COUNTY, INDIANA, BEIN! RGEE)F PROPERTY SOUTH AND ADJACENT
TO LOT 1, REPLAT OF BRIAR RIDGE COUNTRY ADDE §

DEVELOPMENT IN DYER, INDIANA; AS PER PLAT THEREOFRECORDED IN PLAT BOOK 67 PAGE 48, IN
THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA, BEING MORE PARTICULARLY DESCRIBED
AS FOLLOWS:

COMMENCING AT THE SOUTHEAST CORNER OF SAID LOT 1; THENCE SOUTH 88 DEGREES 38 MINUTES
38 SECONDS WEST ALONG THE SOUTH LINE OF SAID LOT 1, ALSO BEING THE DYER/SCHERERVILLE
MUNICIPAL LINE, A DISTANCE OF 299.44 FEET TO A POINT OF CURVE; THENCE SOUTHWESTERLY,
ALONG A CURVE CONCAVE TO THE SOUTHEAST AND HAVING A RADIUS OF 225.0 FEET, AN ARC
DISTANCE OF 28.08 FEET TO THE TRUE POINT OF BEGINNING; THENCE CONTINUING ALONG SAID
CURVE, A DISTANCE OF 26.43 FEET, THENCE NORTH 29 DEGREES 09 MINUTES 46 SECONDS WEST, A
DISTANCE OF 7.42 FEET; THENCE NORTH 88 DEGREES 38 MINUTES 38 SECONDS EAST, ALONG THE
DYER/SCHERERVILLE MUNICIPAL LINE, A DISTANCE OF 29.43 FEET; THENCE SOUTH 01 DEGREES 25
MINUTES 54 SECONDS EAST, A DISTANCE OF 1.75 FEET TO THE POINT OF BEGINNING.

Commonly known as: 1525 Glen Eagles, Dyer, IN 46311-3714
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