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CROSS-COLLATERALIZATION.

In addition to the Note, this Assignment secures all obligations, debts and

liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor qr any one ar mare of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
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indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided g th i Jefault lerthi Srantor may remain in
possession and contre ot manage the Propery and ts, provided that the
granting of the right tc ents ﬂﬂ&! i ngéji‘SCL of cash collateral in a

bankruptcy proceeding '

GRANTOR'S REPRESE Am Q;[AQEF Eal%‘at:
Ownership. Grantor is .mm%umm%tﬁrmeWMi&g, ans, liens, encumbrances,
and claims except z: Asclosedﬂl@mt@@nmgeﬂwﬁbder!

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign
and convey the Rents to Lend

No Prior Assignme Grantor has not previously assigned or conveyed the Rents to any other person by
any instrument now in forc

No Further Transfi Grantor w.ill not sell, assign, encumber, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in this Assignment. :

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
though no default shall have occurred under this Assignment, to collect and receive the Rents. For this
purpose, Lender is hereby given and granted the fgltowing. figihts, powers and authorit

Notice to Tenants. [ender may send notices to any and’ail tenants of the Property advising them of this
Assignment and di g.all'Rents to be paid-directly-to| Lender or Lender's ager

Enter the Property r.may enter uponiand-iake possession of the | demand, collect and
receive from the te m any other personsliabletherefor, all of th stitute and carry on all
legal proceedings the “protectionZof #he > Property, inch yceedings as may be
necessary to recov f tenant or tenants or

other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of Indiana and also all other laws, rules, orders, ordinances and requirements of all other
governmental agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
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application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. ' Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not apnlied to such costs and expenses shall be apnlied to the Indebtedness. All
expenditures made by 2imb d shall become a part of

the Indebtedness secu 56 mwmkem%. erest at the Note rate

from date of expenditt

FULL PERFORMANCE a N&’Rf@EE{L@M}L nvise performs all the

obligations imposed u ’];f! r thls Assignment, the Note, and the R cuments, Lender shall
execute and deliver to Grz HerEEAH oFY g aments of termination

of any financing staterrent on ﬁ'W@W@%&Iﬁ‘R@MH the Rer.. and the Property.  Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. |f any actior ding i= commenced that would materially affect Lender's
interest in the Property or if Grantor fails to) comply with-any provisionrof this' Assionment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Docu ender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security inferests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid byiiender to the dafe of repayment by Grantor. All such
expenses will become a part of the Indebtedness;arid;-at teihder's option, will (A) be payable on demand; (B)

be added to the balance of the Note and be appéoifioned amorig-and be payable with any installment payments
to become due during ~ (1) the term of any/applicable insurance policy; or (2) remaining term of the
Note; or (C) be trez 3 balloon payment which-will be due and payable Note's maturity. The
' Assignment also will ment of these amourifs.| ' Such:right shall be it to all other rights and
remedies to which Ler ntitled upon thejgcatitrence of any B

DEFAULT. Each of at ler ti hall f Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or
person that may materially affect any of any guarantor's or Grantor's property or ability to perform their
respective obligations under this Assignment or any of the Related Documents.
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False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardiess of whether election to continue is made), any
member withdraws from the limited liability company, or any other termination of Grantor's existence as a
going business or the death of any member, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeit nencen ceedings, whether by

f foreclos
judicial proceeding El@@umeqlrtetlsx / of Grantor or by any
governmental age t'the Rents or any property securing the 3s§.  This includes a
garnishment of an n ﬂfﬁ i (,IA However, this Event
of Default shall nc y .|ere is a good faith dispute by Grantor as to ' or reasonableness of
the claim which is the bZEigof anmﬁq@etthe mgﬁm?ncbf gives Lender written

notice of the creditor o forfei ci‘ed rﬂand d orB(cFWIt é'l r monies or a surety bond for the
creditor or forfeiture proceedi S)’)E @é? in its sole discretion, as being an
adequate reserve or bond for the dlspute.

Property Damage or L.oss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor.  Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor, dies or becomes incompetent, o s‘or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness. is.impaired.

Insecurity. Lender in'good faith believes itself jasecting!

RIGHTS AND REMEDIES ON DEFAULT. Upon;the occurrernce of any Event of Default and at any time
thereafter, Lender may >rcise any one or mefe/of the following rights and remedie addition to any other
rights or remedies pro Y Jawg

Accelerate Indebte nder shall have’the right aigits option without Grantor to declare the
entire Indebtednes rdue and payablesincluding any prepayr that Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. |f the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver. :

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
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value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitted to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent

not prohibited by | le expenses Lender incurs that in are necessary at any
time for the prot if E (they enforeamsht gof; its xcome a part of the
Indebtedness payz rnd and shall bear interest at the Note rate ite of the expenditure
until repaid. Expe NQ’fag F @J Al N, r subject to any limits
under applicable | ehdefs 5 \er or not there is a
lawsuit, including T}ﬁ@%m{oﬁ@gm ggf\‘ fuding efforts to modify or
vacate any automatic stay or i ::Eq appeals, and antici post-judgment collection services,
the cost of searching records, E éjﬂfé Qaa lﬁﬁ ure reports), surveyors' reports, and

appraisal fees, title insurance, and fees for the Trustee, fo the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by |

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related ents, nstitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assigonment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charge und by the alteratior endme

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions afithis Assigfiment.

Governing Law. T Assignment will be govérned by fateral law applicable to Fender and, to the extent
not preempted by ral law, the laws @i the State of-indiana without reg ) its conflicts of law
provisions. This A nt has been accepted by-l:ender in-the State of Indi

Choice of Venue. A rsuit, Grantor agreesiupon Lender's rec mit to the jurisdiction
of the courts of La ite of Indiana.

Merger. There sh e at gnment with any other

interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
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provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to.
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

N\
Notices. Any notice required to be given under this Assignment shall be given in writing, and shail be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assianment. Any party may change its address for notices under this
Assignment by giv urpose of the notice is

to change the pari ¢ DWW% es fo rformed at all times of
Grantor's current : lless otherwise provided or required by law, ore than one Grantor,
any notice given b 10 i celgifle S.

y notice 9 - NOTOFFICIAE!

Powers of Attorn ers of attorney copve on Lender under this

T variQus agencies and po
Assignment are grante Sl‘lmiis»mmmtam # ot Bl t&UokEd BV Grantor until such time as the
same are renounced Lenderthe Lake County Recorder!

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as-te any other circumstance.. |f feasible; the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall considered deleted from this Assignment. therwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect*the legality,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. »Subject to any |imitations,stated in this Assignment transfer of Grantor's
interest, this Assignment shall be binding upon and.inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes)vastedzin a person other than Grantor, Lender, without

notice to Grantor, \may deal with Grantofs<successers. with reference to this Assignment and the
Indebtedness by v of forbearance or exighsion, witholtireleasing Grantor fr¢ he obligations of this
Assignment or liak der the Indebtedngss.

Time is of the Ess: >.Js of the essenceiin: the ‘pefformance of this 2 t. )
Waive Jury. Al is AssignmentZhereby waive the rigl y trial in any action,
proceeding, or cou t t I her

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means DRD Properties,LLC.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means DRD Properties,LLC.
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Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Assignment.
Specifically, without Ilmltatlon Indebtedness mcIudes all amounts that may be indirectly secured by the
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON OCTOBER 24, 2019.

GRANTOR:

DRD PROPERTIES,LLC

By:
! - Johnsfon, Member ir)tigil:lLi:nent iS
By: //\

Drew Albertson, Member 6f DMQ}F‘FICIAL!

This Document is the property of

the Lake County Recorder!
MAESTRO ENTERPRISES, INC., Member of DRD Properties,LLC

o LPECZ T s i Cre iy

Authorized Signer for Maestro Enterprises, INC.
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF / M(d /74/ )
) SS

COUNTY OF /ﬂ %ﬂ )
On this &M day of / Q&%ﬁbgr , 20 / 4 before me, the undersigned

Notary Public, personally appeared Dayid J. Johnston, Member of DRD Properties,LLC; Drew Albertson,
Member of DRD Properties,LLC; and E of

[ ] ¥
Maestro Enterprises, INC., Member of Prépetes e 1A Kfown to me to be members or designated
agents of the limited liability co y that ex N T _OF RENTS and acknowledged the
Assignment to be the free and vomémwﬁﬁ;i& ii!y cormpany, by authority of statute,
its articles of organization of its‘operating agreement, for the uses and purposes therein mentioned, and on

oath stated that they are utHdridad teJsxesntenfigl Assightmenpana freiaénexedlicd the Assignment on behalf
of the

imited liability company. the Lake County Recorder!
By @W% g Residing at /ﬂ/m}’ &UMM
expires 0 8/9‘7/%%

Notary Public in and for the State of Z /. My commissio

S 6%, OCTAVIA B BATES )
Seo«_. ----- N Notary Public, State of Indiana}
§Zf'SEAL.1°-=- Porter County R
=/’t'-__ RS MCOénmission#704568

Ny S y Commission.Expires

S August 2742025
D, TN

| affirm, under the penalties for perjury, that

Aken reasonable care to redact each Social Security
number in this document; unless required by law

)-
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