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ESIGNMENTIOFRENTS
THIS ASSIGNMENT OF ot INOEdbell 24, a5 Jis s BndeXech: DRD Properties,LLC,

whose address is 215§ f , #515, Highland, IN 46321 (referred to belov\ 3 tor") and REGIONAL
federal credit union, w fass i 100 Kemadyl BidngepEamoRayIND L5323 (street or rural route

address: 7144 Kennedy the Lake mﬂﬁ,lkégwﬂ(éefqrred to below as "Lender”).

ASSIGNMENT. For valuable consideration, eby a s, grant: tinuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest.in and to the Rents from the following described
Property located in Lake County, State of Indian

LOT 1 IN JULIUS SZUDZINSKi'S BOULEVARD ADDITION TO HAMMONDB;,AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 16 PAGE 24, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA.

The Property or its address is commonly known as 2240 White Oak Ave, Whiting, IN 46394,

CROSS-COLLATERALIZATION, In addition to theyNote, thi€zAssignment secures ligations, debts and

liabilities, plus interest of Grantor to Hender-or-anyiene or more of th vell as all claims by

Lender against Grantor one or more of them, whether \now: existing or hereaf sing, whether related
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or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to coliect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. G ri nment and to assign
and convey the Ret D o Cument is

No Prior Assignme f not revious! signed or conveyed th any other person by
any instrument now , BI' t‘ﬁICIA

No Further Transfe -wnctiot sell, assi umber or oth |s<-, Te of any of Grantor's
rights in the Rents « ;!‘b%ﬁ gnirﬁeﬁl I’%y

LENDER'S RIGHT TO REGEIVE ANB"@O[L%BF ﬁﬁfén‘i}ér&?‘éﬁ’a\q‘ﬁ% the right. at jany time, and even

though no default shall have occurred under this Assignment, to collect and receive the Rents. For this

purpose, Lender is hereby given = rante: ing ri powers hority:
Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing ail Rents to be paid directly to Lender or Lender's agent.
Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary he protection of the orty, including such proceedings as may be

necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upomthe Propertysto maintain the Property and keep the same in
repair; to pay the ¢ thereof and of all services-of-all employees, including th quipment, and of all
continuing costs ar nses of maintaining the Propertyiin-proper repair and ion, and also to pay
all taxes, assessme ater utilities, and the premiums on fire and othe: e effected by Lender
on the Property.

Compliance with L ay do any and si-things to execut vith the laws of the
State of Indiana j juirements of all other

governmental agencies affecting the Proper’ty

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
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Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination

of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee ra‘u"'e(" by law shall be naid by Grantor - if nermitted by annlicable law

LENDER'S EXPENDITU cti ﬂmm& tf rially affect Lender's
interest in the Propert tor fai rovision of ment or any Related
Documents, including t N mr mmm he / amounts Grantor is
required to discharge o d i , Len Grantor's behalf may
(but shall not be oblic t ke action_that Le deems appropriate ~inc g but not limited to
discharging or paying all iz .:Ilﬁr@ ﬁ&ﬁ&lm&&is‘%m@‘fmgxm‘é clairms, at any time levied or
placed on the Rents or the Propertyt &gl Mﬁnﬁyiﬂmming and preserving the Property.
All such expenditures inclrred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from 1 date incurred or paid by lLender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's aption, will_(A) "be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either (1) the term of any applicable insurance palicy; or (2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The

Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitied upon the occurrence of any Event of Default.

DEFAULT. Each of | following, at Lender's option, shall constitute an Event Default under this
Assignment:
Payment Default. Grantor fails to make any gayment whar:gue under the Indebtedness.
Other Defaults. ( r_fails to comply Swith of te perorm any other term gation, covenant or
condition containec Assignment or infany cf-the Rejated Documents or-t ly with or to perform
any term, obligatiol tor condition contained. in any'sther agreemer Lender and Grantor.
Default on Other P luce of Grantor¥ntitithe time require jnment to make any
payment for taxes ] f r to effect discharge
of any lien.

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or
person that may materially affect any of any guarantor's or Grantor's property or ability to perform their
respective obligations under this Assignment or any of the Related Documents.
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False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereatter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is made), any
member withdraws from the limited liability company, or any other termination of Grantor's existence as a
going business or the death of any member, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against the Rents or any property securing the Indebtedness. This includes a
garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event
of Default shall not apply if there is a good faith dispute by Grantor as to the validity or reasonableness of
the claim which is the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the
creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an
adequate reserve or bond for the dispute.

Property Damage ol is lost,_stolen, substan borrowed against.

" \Irl,‘ ‘A‘\
Events Affecting Gi tuwmm&h. aS Guarantor of any of
the Indebtedness o amgrdi m t, orgevekes as the validity of, or
liability under, any ( y .mt ness’ FT@TAE!
Adverse Change. A materd advei®2 changeieceurs intGrantorsiinancial corfiition, or Lender believes the

rospect of payment ¢ rformance aof the Indebtedness is jmpaired.
prosp pay sromfte X ake ounty Recorder!
Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. U he occur > of any t of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedias, in addition to any other
rights or remedies provided by |aw:

Accelerate Indebtedness. Lender shall have the right at its option without-nofice to Grantor to declare the
entire Indebtedness immediately due and payzble, including any prepayment penalty that Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past dueiand’iinpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. la<furthérante<of this right, Lender shall have all the rights

provided for in the 1der's Right to Receive’and Collect:Rents Section, above. | Rents are collected
by Lender, then Gr: irevocably designatesflLender-as Grantor's attorney-in-fa andorse instruments
received in paymen f.in the name ofiGrantcr-and to-hegotiate the sar ollect the proceeds.
Payments by tenant users to Lendér in response te-’Lender's deme itisfy the obligations
for which the paym >, whether or ot/ anyipraper grounds for xisted. Lender may
exercise its rights u agraph either in‘person, by agent, or ver.

Appoint Receiver. Lender shaii have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
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value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitted to recover such sum as the court may adjudge reasonable as
attoreys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fe% for the Trustee, to the extent permntted by applicable law. Grantor
also will pay any ©

MISCELLANEOUS PR( e i Assignment:
eqan '.lS‘
Amendments. 1 gnmge h m@r AI: nstitutes the entire
understanding and Jmfﬂm m ' .ent. No alteration of
or amendment to A ment,shall be effective unless lven in wntn. Al jned by the party or
parties sought to be cf 1%98}‘&?&‘3&‘?&%#5

d
Caption Headings. Caption he&hﬁslﬁ?'h@ QQ&AH&X Mpm\féﬁbnce purposes only and are not to

be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal‘law applicab to Lender and, to the extent
not preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law
provisions. This Assignment has'been accepted by Lender in the State of Indiana.

Choice of Venue. I there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Lake County, State of Indiana.

Merger. There shall be noymergér of the interest orestate’ created by this Assignment with any other
interest or estate in the Property at any time held by, or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where therg\ g more than’are Borrower or Grantor, then all words used in
this Assignment ir singular shall be déeemed-to havelbeen used in the plu 1ere the context and
construction so re 2) If more than-one persen-signs-this Assignment ntor," the obligations
of each Grantor ar several. This ‘means that iif Lender brings a |z ider may sue any one
or more of the Gr: rower and Granfor,are\netthe same pers 2ed not sue Borrower
first, and that Bor e joined in anv iawsuit. (3) The n aragraphs or sections
in this Assignment are fc Ce_purposes y y n terpret or define the

provisions of this Assngnment

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a




Loan No: 887079L1

ASSIGNMENT OF RENTS

(Continued) Page 6

provision of this Assignment shali not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability.
invalid, or unenforc
invalid, or unenfor
considered modifiex
modified, it shall |
iliegality, invalidity
validity or enforcez

If a court of oompetent jurisdiction finds any prowsmn of this Assignment to be illegal,

ding provision illegal,
m f le J provision shall be

ovision cannot be so
ovision of this
Tﬂlsﬂﬁgrci"u'nen of

equired by law, the
Successors and Assigns: Sub Ilrﬂ—fatlons stag |n t ASflgnmer. n._transfer of Grantor's
ity e, GERLAGES the parti

t affect the legality,
interest, this Assighment shall their successors and

assigns. |f ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may de ith C iccess vith ref to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Granter from the obligations of this
Assignment or liability under the Indebtedne

Time is of the Essence. Time is he essence in the performance of this Assignme

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim jht by any party again other party.

DEFINITIONS. The foll
Assighment.

and the plural shall incl
this Assignment shall f

Assignment. The
RENTS may be am:
this ASSIGNMENT

Unless sp
lawful money of the Unite

ring capitalized words and terms, shall have the foliowing mea
ifically stated to the contrany; allreferences to dollar amount
States of America. SAWoids andterms used in the singu
the singular, as the centext-may reguite. Words and terms
> meanings attributed to suchitermssn the Uniforn

signment" meansithisy ASSIGNMENT OF RER
lified from tim&dg fiffe) tagether with
timeto time

Borrower. The word "Borrower" means DRD Properties,LLC.

Event of Default.

Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means DRD Properties,LLC.

P

gs when used in this

hall mean amounts in

all include the plural,
otherwise defined in
ial Code:

is ASSIGNMENT OF
chedules attached to

The words "Event of Default" mean any of the events of default set forth in this
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Guarantor. The word "Guarantor' means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Assignment.
Specifically, without limitation, Indebtedness includes all amounts that may be indirectly secured by the
Cross-Collateralization provision of this Assignment.

Lender. The word "Lender" means REGIONAL federal credit union, its successors and assigns.

Note. The word "Note" means the promissory note dated October 24, 2019, in the original principal
amount of $318,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

Property. The word "Property" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment"” section of this Assignment.

Related Documents. The words "Related Documents" mean-all '“'C"“: “““““““ tes, cre dit agreements, loan
agreements, envircnmental agreemenls, guaranties, securit es, deeds of trust,
security deeds, col Eﬂ@um@nrts 1@\ G mnents, whether now
or hereafter existin i Jnnectlon with the Indebtedness.

Rents. The word dNQ;ErQF[E‘sIIGIAL zg d interest in, to and
under any and all p 2 .!;}{3 Ieases mcluq_s thout I|m|t atio aII | nue, income, issues,
royalties, bonuses, n ﬁb arofits and proceeds

from the Property, other pathm&ald@(}dg;ﬂyeRerﬁghd@yed from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases

and to receive and collect payment and proceeds thereunder
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON OCTOBER 24, 2019.

GRANTOR:

DRD P ERTIES,LLC

Dawd J; mber of DRD Propertles LLC
By

brewKibertson, Member of DRD Propertles LLC

MAESTRO ENTERPRISES, INC., Member of DRD Properties,LLC

By: Authorized Signer £ Arﬁ% Mﬂﬁs
T OFFICIAL!

Th1s Document is the property of
the Lake County Recorder!
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF /VMZUUM/ )
COUNTY OF LQ%‘@ :ss

On this d%[///\ day of @&W , 20 /Q before me, the undersigned

Notary Public, personally appeared David J. Johnston, Member of DRD Properties,LLC; Drew Albertson,
Member of DRD Properties,LLC; and of
Maestro Enterprises, INC., Member of DRD Properties,LLC, and known to me to be members or designated
agents of the limited Ilablllty company that executed the ASSIGNMENT OF RENTS and acknowledged the
Assignment to be the free and voluntary act and deed of the limited liability company, by authority of statute,
its articles of organization or its operating agreement, for the uses and purposes therein mentioned, and on
oath sjated that they are authorized to execute this Assignment and in fact executed the Assignment on behalf

o JHINE B éam rwsn IO (IU1V)
v B1)9045

Notary Public in and fo

~x

ﬁfémﬂv

< C mm|ssuon«704568
This Do "IEK"R c
the L ecor er

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unles juired by

This ASSIGNMENT OF RENTS was prepared by Pm 79‘/(
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