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ESIGNMENTIOFRENTS

THIS ASSIGNMENT OF RENTS datdihDiEdbar 24, R10K s Il o kel DRD Properties,LLC,
whose address is 215t #515, Highland, IN 46321 (referred to beIO\ B tor”) and REGIONAL
federal credit union, w :HI“S Emumntwsx vIN)£46323 (street or rural route
address: 7144 Kennedy the Lake C"(‘Pﬁ‘ﬁ‘t‘& Ikéé @ erred to below as "Lender”).
ASSIGNMENT. For valuable con ation, reby = ns, grant tinuing security interest in, and
conveys to Lender all Grantor's right, title, and interest in and to the Rents from the foliowing described
Property located in Lake County, State of Indiar

LOTS 18, 19, 20, 21 AND 22)iN BLOCK 30 IN GARY HEIGHTS, IN THE CLI.¥ OF GARY, AS PER PLAT

THEREOF, RECORDED IN PLAT BOOK 20, PAGE 13, IN THE OFFICE OF THE RECORDER OF LAKE

COUNTY, INDIAN#

The Property or its add

CROSS-COLLATERALIZATION.
liabilities, plus interest e

Lender against Grantor or more of thém, whether now existing or h

In addition to/ihe Note, thisAssignment secures
of Grantor to d:ender,-or-any(ope or more of th

:s is commonly known as_ 855 €aker St, Gary, IN 46404.

vligations, debts and
well as all claims by
38 sing, whether related
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or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
© perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. G i R nment and to assign
and convey the Rer D o Cument is

No Prior Assignmel not previousl ned or conve he any other person by
any instrument now , NOT T‘ﬁ '

No Further Transf f f Grantor
ri;htsuin tehre R(::tsse; cept as provu;[jd lmi%]}gﬁ‘@bﬁr(gb %IPW ls&f o1 any o Tramers
LENDER'S RIGHT TO KEGEIVE ANDUCOLIEEE RERTanty Reconder! o right ot lany time, and even

though no default shall have occurred under this Assignment, to collect and receive the Rents. For this

purpose, Lender is hereby given ‘ante ing ri DOWErs hority:
Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to/Lender or Lender's agent.
Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary the protection of the ey, including such proceedings as may be

necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Property.

Maintain the Property nder may enter upohthe Propefivito maintain the Property and keep the same in
repair; to pay the ¢ thereof and of all services-of-zil efmployees, including th quipment, and of all
continuing costs ar nses of maintainiag the, Property in-proper repair and jon, and also to pay
all taxes, assessme ater utilities, arid the premiums on fire and othe 2 effected by Lender
on the Property.

Compliance with L ay doany and-af—things tc execut vith the laws of the
State of Indiana and also all other laws, rules, orders, ordinances and requirements of all other

governmental agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
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Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. Ali costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on ﬁle ewdencmg Lender‘s secunty mterest in the Rents and the Property. Any
termination fee required by | Sid by O e b bt ettt

LENDER'S EXPENDITU p mm rially affect Lender's
interest in the Propert tC dll nent or any Related
Documents, including t ﬂ’mﬁm € / amounts Grantor is
required to discharge o N m Srantor's behalf may

(but shall not be oblig t gﬁ 3 but not limited to
discharging or paying all taxes, Ilens secu in erest'fs encu ri?:)got?ariifgth 15, at any time levied or
placed on the Rents or/f Propert;thﬂ lrdinﬂmmg and preserving the Property.

All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such

expenses will become a part of the.Indebtedi and-at Lender's option, will..(A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the

Note; or (C) be treated as a balicon payment which will be due and payable at the Note's maturity. The
Assignment also will secLire payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may, be entitied upon the occurrence of any Event of Default.

DEFAULT. Each of | following, at Lender's option, shall constitute an Event Default under this
Assignment:

Payment Default. Grantor fails to make any payment whef due under the Indebtedness.

Other Defaults. ( r fails to comply “with or to- perfferm any other terr gation, covenant or
condition containec Assignment or in“any of:the Reiated Documents ol ly with or to perform
any term, obligatior or condition confained.in.any-other agreemer Lender and Grantor.

Default on Other P e of Grantor Withinithe time require jnment to make any
payment for taxes ' r to effect discharge
of any lien.

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or
person that may materially affect any of any guarantor's or Grantor's property or ability to perform their
respective obligations under this Assignment or any of the Related Documents.
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False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereatfter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is made), any
member withdraws from the limited liability company, or any other termination of Grantor's existence as a
going business or the death of any member, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against the Rents or any property securing the Indebtedness. This includes a
garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event
of Default shall not apply if there is a good faith dispute by Grantor as to the validity or reasonableness of
the claim which is the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the
creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an
adequate reserve or bond for the dispute.

Property Damage o p s-dost-stolen.substantially d borrowed against.
L b1} D

Events Affecting G M1 %ﬂmﬁl}%. Guarantor of any of
the Indebtedness ¢ f i i tent gorgre yoka: :es the validity of, or
liability under, any . f Mﬁﬁmpm TATJ!
Adverse Change. A materigllatvetsaichange ecctrssin Grantors finencial eafidition, or Lender believes the
prospect of paymest or performnee 91 e dngSHiHSSy PR/ FHles !

Insecurity. Lender in good faith believes itself insecure.
RIGHTS AND REMEDIES ON C ULT. occl a of an t of Default and at any time

thereafter, Lender may exercise any one or more of the following rights and rem ies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option witheutnotice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penaity that Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without noticé to Grantor, to take possession of the Property
and collect the Rents, including amounts past dug'andiunpaid, and apply the net pr eeds, over and above
Lenders costs, against the Indebtedness. Si\iuditheratiee of this right, Lender she Il have all the rights

provided for in the Lender's Right to Receiwesand Collect'RRents Section, above. If the Rents are collected
by Lender, then G icrevocably designaies Lenderas Grantor's attorney-in-f endorse instruments
received in payme »f in the name ¢fGrantor-and;toshegotiate the sa collect the proceeds.
Payments by tena: ~users to Lenderin yesponsets Lender's derr ;atisfy the obligations
for which the payr je, whether or‘@dgt/any\proper grounds fo existed. Lender may
exercise its rights ragrapheitherin-person,“by“agent, aiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
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value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitted to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fe&e for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any «

MISCELLANEOUS PRO Boeumnﬂng- Assignment:
Amendments. T / \E{;Ee Qf ﬂrt 1stitutes  the entire
understanding and NMQ I 3 this ¥ ent. No alteration of
or amendment to - hall be effective upless given in_writing ned by the party or
parties sought to be ch ,;g %rﬁsn!‘f Eﬂﬁ'é‘%i'ahﬁ Eg}grﬂim F#Y f
Caption Headings. | Caption hea%&s‘h%?@é?g“m J&%ﬁb@ﬁence purpeses only and are not to

be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicab to Lender and, to the extent
not preempted by federal law, the laws of the Statc/of Indiana without regard its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of Indiana.

Choice of Venue. there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Lake County, State of India

Merger. There shall be no-meiger of the interest or estaie created by this Assignment with any other
interest or estate in the Property at any time held by ar for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In cases where ther&as more than'efie Borrower or Grantor, then all words used in
this Assignment in singular shall be deemed 'to have jpeen used in the plur iere the context and
construction so rec ). |f'more than@ne persch signstihis Assignment ntor," the obligations
of each Grantor art several. This means/that ifflender brings a la der may sue any one
or more of the Grz rower and Grantar/are not'the same ed not sue Borrower

first, and that Borr e joined in‘any-fawsuit " (3)The nc aragraphs or sections
in this Assignment are for conveni ¢ iterpret or define the
provisions of this ASS|gnment

it M M S

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
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provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of oompetent jurisdiction finds any prOV|S|on of this Assignment to be illegal,

invalid, or unenforc
invalid, or unenfort
considered modifiec
modified, it shall b
illegality, invalidity,
validity or enforceal

Successors and Assit

interest, this Assign
assigns. |If owners
notice to Grantor,
Indebtedness by ws
Assignment or liabil

Time is of the Esser

Waive Jury. All |
proceeding, or coun

DEFINITIONS. The foll
Assignment. Unless spe
lawful money of the Ur
and the plural shall inclt
this Assignment shall h:

Assignment. The
RENTS may be ame
this ASSIGNMENT ¢

Azirmm&s (o o
 NOTEEIGIALL.
TR DRI P U PiBperty of

il fééﬁ%’é&%’r@ﬁ%‘?ﬁgﬁﬁ?é UREH e pa

>nt shall b of the partie
) of the Property becomes vested in a person other than Gr

ay dec: ith G cess ith refe 0 this
of forbearance or extension without releasing Grantor from
under the Indebtedne: -

. Time is of the essence in the performance of this Assignmer
ties this Assignment hereby waive the right to any ju
claim & ght by any party agains other party.

ing capitalized words and termspshall have the following mear
fically stated to the contrary:alleferences to dollar amounts
~d States of America. AVoerds and igims used in the singul
he singular, as the cortext-may-reddife. Words and te
meanings attributed to such-terms in the Uniform Coi

ignment" mears this JASSIGNMENT OF REN
fied from time “0/time;\iagether with 4

il tn time

Borrower. The word "Borrower" means DRD Properties,LLC.

Event of Default.

Assignment in the defauit section of this Assignment.

Grantor. The word "Grantor" means DRD Properties,LLC.

ling provision illegal,
] provision shall be
vision cannot be so
aquired by law, the
. affect the legality,

-ansfer of Grantor's
their successors and
tor, Lender, without
issignment and the
2 obligations of this

trial in any action,

Js when used in this

yvall mean amounts in
hall include the plural,

otherwise defined in
3l Code:

5 ASSIGNMENT OF
shedules attached to

The words "Event of Default" mean any of the events of default set forth in this
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Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty"” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Assignment.
Specifically, without limitation, Indebtedness includes all amounts that may be indirectly secured by the
Cross-Collateralization provision of this Assignment.

Lender. The word "Lender" means REGIONAL federal credit union, its successors and assigns.

Note. The word "Note" means the promissory note dated October 24, 2019, in the original principal
amount of $318,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related-Documents" mean-all-promissory no tes, cre dit agreements, loan
agreements, envirc guaranties, security_ag 3s, deeds of trust,
security deeds, coll B(])@Iﬁmmﬁ mz. e nents, whether now
or hereafter existing in connection with the Indebtedness.

Rents. The word aNan’E'aQerE J\QIALr!g. t 1 inte_rest in, .to and
royaties, bonuses, asco.ns TAMARE CNCHC A K IAABEIT 0T, .. s and prosesds
from the Property, and other paﬁmtljtkbe@eﬁﬂdﬂyekﬁmhfﬂbﬂed from such leases of every kind

and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON OCTOBER 24, 2019.

GRANTOR:

DRD PROPERTIES,LLC

By: m%
By: Z

Dfew Albertson, Member of DRD Properties,LLC

MAESTRO ENTERPRISES, INC., Member of DRD Properties,LLC

oy, PT Bl Grend @

Authorized Signer f Enterprises, INC.
NOT OFFICIAL!
This Document is the property of
the Lake County Recorder!
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF /ﬂﬂ/g/?d/ )
COUNTY OF M /Cﬂ : >
On this dL/% day of ﬁwm/ , 20 /Q , before me, the undersigned

Notary Public, personally appeared David J. Johnston, Member of DRD Properties,LLC; Drew Albertson,
Member of DRD Properties,LLC; and i of
Maestro Enterprises, INC., Member of DRD Properties,LLC, and known to me to be members or designated
agents of the limited liability company that executed the ASSIGNMENT OF RENTS and acknowledged the
Assignment to be the free and voluntary act and deed of the limited liability company, by authority of statute,
its articles of organization or its operating agreement, for the uses and purposes therein mentioned, and on
oath stated that they are authorized to execute this Assignment and in fact executed the Assignment on behalf

:yt GM; A %/777% Residing at Oy Counvek

Notary Public in and fo [/ A 1 edoris o '77-7/07%5
NOT QFFICTARL

This Docume ;Z{SEAL:O% Commission # 7045

:lst,hi:p\v ossytnf: |
the Lake U%O‘?

NS
| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by la

pa

This ASSIGNMENT OF RENTS was prepared by P’W\‘\ P“p
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