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THIS ASSIGNMENT O 5 oo Pu|dcibEr 26 )204 didfaddladt dieduico DRD Properties,LLC,

whose address is 215 h Ave #515, Highland, IN 46321 (referred to below as itor") and REGIONAL
federal credit union, whos T&H& Dommemdysnhmprbmmsz 323 (street or rural route

address: 7144 Kennedy Ave, the Lake ,@m& ﬂeatﬁ&}ﬁ é'F rred to below as "Lender”).

ASSIGNMENT. For valuable cor ration hereby assigns, grant itinuing security interest in, and
conveys to Lender all Grantor'Sicight, title; and interestsinpand to the Rents from the following described
Property located in Lake County, State of Indiana:

LOT NUMBER NINETEEN (19); IN ELOCK NUMBER FIVE (5), AS MARKED AND LAID DOWN ON THE
RECORDED PLAT OF EASTGATE SUBDIVISION IN THE CITY OF HAMMOND, LAKE COUNTY, INDIANA,
AS

THE SAME APPEARS OF RECORD IN PLAT EOOK 30, PAGE 16, IN THE RECORDER'S OFFICE OF LAKE
COUNTY, INDIAN;,

The Property or its address is commonly known as,6327 Mary!and Ave, Hammond, IN 48323.

CROSS-COLLATERAL [iC In addition tei-the Note, thiszAssignment secu bligations, debts and
liabilities, plus interes sn, of Grantor to-llender- oflanyione or more of the well as all claims by
@8\5‘(9@
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Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by

and convey the Re Pttty
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CEIVE AND COLLECT RENTS. Lender shall have the right
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jnment and to assign

No Prior Assignme
any instrument nov

No Further Transfe
rights in the Rents ¢

LENDER'S RIGHT TO

any other person by

of any of Grantor's

any time, and even

though no default shall have © ad ur ssign to colle receive the Rents. For this
purpose, Lender is hereby given and'granted the following rights) powers and authority:
Notice to Tenants. Lender 7“send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lendei's;agent.
Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or.{ ny other persons liabl =for, all of the Rents; institute and carry on all

legal proceedings |
necessary to recov

other persons from th

Maintain the Prope
repair; to pay the ¢
continuing costs al
all taxes, assessme
on the Property.

Compliance with Law
State of Indiana and also all other laws,

sessary for the protection of the Property, including such ¢
possession of the Property:icolleét the Rents and remove at
Property.

L.ender may enter upoi/the=Property*to maintain the Prope
hereof and of all services-of-all employees, including
f maintaining the Property in proper rer
ar utilities, and’theypiemiums on fire and ofl
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governmental agencies affecting the Property.

ceedings as may be
tenant or tenants or

ind keep the same in
quipment, and of all
tion, and also to pay
e effected by Lender

with the laws of the

rules, orders ordinances and reqmrements of all other

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.
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Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination

of any financing statement on file evidencing Lender's security-interast in the Rents and the Property. Any
termination fee requirex y.Grantor, if permitted by ar
LENDER'S EXPENDITU J)g'mgm rially affect Lender's

interest in the Propert mmm Kf ment or any Related
Documents, including | m m\n n y amounts Grantor is
required to discharge ¢ y r ¢hi ignment or an ated Docu Grantor's behalf may
(but shall not be obligate ;)[‘E’!é‘ Zﬁpé&mmﬁ &gﬁ%% fléf g but not limited to

discharging or paying all taxes, Iiershe@uﬂ(bt@q;u.tﬁyjmmmher cla. at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by [.ender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either (1) the term of any applicable insurance policy; o (2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. ich right shall be in addition to all other rights and
remedies to which Lender may be. entitled upon the occurrence ofany Event of Default.

DEFAULT. Each of _following, at Lender's optionfzshall constitute an Event of Default under this
Assignment:
Payment Default. | tor fails to make anyspaymentmwhendee under the Indebted 3.
Other Defaults. ¢ fails ‘to comply SWith ‘r-tc_perfeim any other ie igation, covenant or
condition containec signment or in‘any.of the ‘Related Documents ly with or to perform
any term, obligatio r.condition contamed\in.any other agreen Lender and Grantor.
Default on Other F : o1 gnment to make any

payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or
person that may materially affect any of any guarantor's or Grantor's property or ability to perform their
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respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardiess of whether election to continue is made), any
member withdraws from the limited liability company, or any other termination of Grantor's existence as a
going business or the death of any member, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against the Rents or any property securing the Indebtedness. This includes a
garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event
of Default shall not apply if there is a good faith dispute by Grantor as to the validity or reasonableness of
the claim which is the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the
creditor or forfeiture proceeding, in an-amount-determined-by-Lender, in its sole discretion, as being an
adequate reserve ol

l{ ] ®
Property Damage o P chQLMQQ&tLﬁ: damag borrowed against.
Events Affecting G . NMe@erFx @: ith fespa Guarantor of any of
the Indebtedness o Guarantor dies or becomes mcofr}\pe e]r:1 ) orIr‘év'okt f es the validity of, or
liability under, any Guaran{fdftselirdebtednessit is the property of
Adverse Change. /A material adverse lchahge Mmﬁm&m&ﬂl condition, or Lender believes the

prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believe cure
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by law:

Accelerate Indebtedness. [ ender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediz Je and payable, inclu 1y prepayment penalty that Grantor would be
required to pay.

Collect Rents. Len shall have the right, withOlt aolite to Grantor, to take possession of the Property

and collect the Rer luding amounts pastiie'and ubgaid, and apply the net proceeds, over and above
Lender's costs, ag t Indebtedness. 54/ furtherancé=zef this right, Lender | have all the rights
provided for in the s Right to Receivéland Coliect Rerts Section, above 3 Rents are collected
by Lender, then Gr rocably designatesilender as Grantor's attorney-i endorse instruments
received in paymer the name of“‘Grantar;and to” negotiate the sollect the proceeds.
Payments by tenar >rs to Lender inZresponse to Lender's d atisfy the obligations
for which the payn ok: existed. Lender may

exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
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MISCELLANEOUS PRO ¥y

permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. FElection by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitted to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtalnlng title reports (including foreclosure reports), surveyors' reports, and

appraisal fees, title licable law. Grantor
D"('i"&?ﬁeﬁ’i’@ﬂ%”‘fé

also will pay any ct
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in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless

such waiver is given in writing and signed by Lender.

No delay or omission on the part of Lender in
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exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a ;nment to be illegal,
invalid, or unenforc y t ing sl t ding provision illegal,
invalid, or unenfor o .ym@mwﬁf&&_ g provision shall be
considered modifie g |, ovali le. dfize o ‘ovision cannot be so
modified, it shall | mﬂﬂ?ﬁm equired by law, the

illegality, invalidity ungniorceability of any provisiop of this Assignment.sh: t affect the legality,
validity or enforceabilit .'1; Qﬁuﬁ}gﬁtﬂ'ﬁ Erﬂ%ﬁtpe o

Successors and Assigns. Subﬂ%@t@%%ﬁﬁmtﬁag&mé%éignment on transfer of Grantor's

interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property | vested in a person other than Grantor, Lender, without /
notice to Grantor, may deai®with Grantor'sisuccessorsnwith reference this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedne

Time is of the Essence. Time is of the essence in the performance of this Assignme

Waive Jury. All parties to this /Assignment hereby . ‘the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

DEFINITIONS. The following capitalized words and:tsrmis shail have the following meznings when used in this
Assignment. Unless specifically stated to the conlrary, all iéferences to dollar amounts-shall mean amounts in
lawful money of the U 3 States of America5¥ords;and terms used in the singula all include the plural,

and the plural shall inc = singular, as the gontext-may require. Words and ter otherwise defined in

this Assignment shall t neanings attributed torsuch teims’in the Uniform ¢ ial Code:
Assignment. The mment" meansHthisTASSISNMENT OF R is ASSIGNMENT OF
RENTS may be am ad from time to‘time, together with ¢ ;chedules attached to
this ASSIGNMENT M

Borrower. The word "Borrower" means DRD Properties,LLC.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.
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Grantor. The word "Grantor" means DRD Properties,LLC.

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Assignment.
Specifically, without limitation, Indebtedness includes all amounts that may be indirectly secured by the
Cross-Collateralization provision of this Assignment.

Lender. The word "Lender" means REGIONAL federal credit union, its successors and assigns.

Note. The word "Note" means the promissory note dated October 24, 2019, in the original principal
amount of $318,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assionmen " section of this Assianment

Related Document: R eﬁ 0 al vdit agreements, loan
agreements, envir gréem Qléﬂ&i ty gre es, deeds of trust,
security deeds, co rt mllmn ments ments, whether now
or hereafter existin Fi n Mt'

Rents. The word "Rer ]ﬁmi}bgiﬁmh&slgrﬁg@ mb tle and interest in, to and
under any and all present and ﬁ‘re Easis |;§99& ut Ilmlrsﬁmn aII rem avenue, income, issues,
royalties, bonuses| accounts r £dvance renta profits and proceeds
from the Property, and other payments and benefits denved or to be derived from such leases of every kind

and nature, whether due no rlater, including witheut limitation Grantor's right to enforce such leases
and to receive and collect paymeni-and proceeds thereunder.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON OCTOBER 24, 2019.

GRANTOR:

DRD PROPERTIES,LLC

By: /

‘Drew Albertson, Member of DRD Properties,LLC

MAESTRO ENTERPRISES, INC., Member of DRD Properties,LLC

oy T ot Db Rk

Authorized Signer ) Enterprises, INC.
NOT OFFICIAL!
This Document is the property of
the Lake County Recorder!
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF /ﬁdlaﬂﬂ' )

) SS

COUNTY OF mhﬁ )
On this aw day of (w{)b@r , 20 lq , before me, the undersigned

Notary Public, personally appeared David J. Johnston, Member of DRD Properties,LLC; Drew Albertson,
Member of DRD Properties,LLC; and of
Maestro Enterprises, INC., Member of DRD Properties,LLC, and known to me to be members or designated
agents of the limited I|ab|I|ty company that executed the ASSIGNMENT OF RENTS and acknowledged the
Assignment to be the free and voluntary act and deed of the limited liability company, by authority of statute,
its articles of organization or its operating agreement, for the uses and purposes therein mentioned, and on
oath stated that they are authorized to execute this Assignment and in fact executed the Assignment on behalf

of the Jimited liability com .
o DO B bedna _ cossmm AT /}mm/w
Notary Public in and for ' /M&ﬁmam; \ 2%25

5&3?'1?‘?{?@%

ortér County

g 9]13,9@ Meittris Ehe o

ugust 27,

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless requirad by

{”lL
This ASSIGNMENT OF RENTS was prepared by: el
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