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DEFINITIONS the Lake County Recorder!

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding the usage of words used in'this'document are also provided in Section 16.

(A) "Security Instrument’’ means this document, which is dated October 23, 2019, together with all Riders to this
document.

(B) "Borrower" is Erikx F. Falstrom and Carlie G. Falstrom, Husband and Wife, as
Tenants

by the Entirety,.Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registratio :

nominee for Lender and Lender's successors as
MERS is organized and existing under the law
MI 48501-2026 and a street address of 1903
number is (888) 679-MERS.
(D) "Lender" is EANK OF 2AMERICA, N.Z&
the laws of THE UNITED STATES. Lender's

28255.
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(E) "Note" means the pron:issory note signed by Borrower and dated October 23, 2019. The Note states that
Borrower owes Lender Two Hundred Twenty Thousand And 00/100 Dollars (U.S. $220,000.00) plus
interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
November 1, 20409.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

(0 Adjustable Rate Rider O Condominium Rider [0 Second Home Rider

O Balloon Rider X Planned Unit Development Rider [ Biweekly Payment Rider

(0 1-4 Family Ri (A (s) [specify] =

(I) "Applicable I B(l) umemqs ic rulations, ordinances and
administrative r 2rs (that have the effect of law) as well as a , non-appealable judicial
opinions. NQ Q I A'

(J) "Communit ues, Fees, and Assessmernts' means ues, fe 1§ nts and other charges that
are imposed on E W ngrmlxmm[y@h@mgpe dciation or similar organization.

(K) "Electronic Ftinds Trans i% ans an nsfer o E fm other ﬁn a‘transactn. riginated by check, draft, or
similar paper instrument, whic! Wg Q %phomc instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transftrs, automated tell achine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellancous Procee Neans any compensation, settlement, aws 1ages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation;
or (iv) misrepresentations ssions as to, the value and/ ndition of the Property.

(N) "Mortgage Insuranee’ means insurance protecting Lenderagainst the nonpayment of, or default on, the Loan.

(O) "Periodic Payment" means the regularly scheduled-ampunt due for (i) principal and interest under the Note, plus (ii)
any amounts undec Section 3 of this Security Insitninent.

(P) "RESPA" means the Real Estate Settlement ProceduisAct (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regt X (12 C.F.R. Pari 1424), as-they- might-be amended from tir me, or any additional or
successor legisla gulation that govers the same-subject matter. As used in tl ity Instrument, "RESPA"
refers to all requ d restrictions thztaré jumposead ia regard to a "federal ortgage loan" even if the
Loan does not qu rally related moft@agetaoan! under RESPA

(Q) "Successor ‘vower" means any party that has taken tit whether or not that party
has assumed Bor ¥

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securzs to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower docs hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to tire successors and assigns of MERS the following described property located in
the COUNTY of Lake:
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Lot 170, in the Gates of ST. John Unit 10M, being a subdivision of part of the
Northwest and Southwest quarter of section 3, Township 34 North, Range 9 West of
the Second Principal Meridian, according to the plat thereof recorded may 18,
2018, in plat book 111, page 34, as Document no 2018031554, and as amended in
plat Correction Recorded September 17, 2018 as document No.2018063419 in the
office of the recorder of Lake County, Indiana.

Assessor's Parcel No: 45-15-03-304-004.000-0i5
which currently has the address of 10471 DOUGLAS DR, Saint John, Indiana 46373 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security > the "Property." Borrower

4', [
understands and % nly legal title to the ingerests grant 1 this Security Instrument,
but, if necessary | onﬁmﬁﬁfeﬁm X iccessors and assigns) has
the right: to exer M of thosed sts,-includi t imited o, I lose and sell the Property;
and to take any a Jif Nﬁumﬁﬁmt,&m! and ta 1is Security Instrument.
BORROWER CAVERANFORABEMGHE E9ab 0y BECIBEREF afKe <y conveyed and has the right to
mortgage, grant and convey t ergk;@ theméwrwgred, except for encumbrances of record.
generally the title to

Borrower warrants and will defen ¢ Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and‘interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall aiso pay funds for Escrow Items pursuant to Section 3, Payments due under
the Note and this Security Instrement shall be made inUiSzeurrency. However, if any check or other instrument received
by Lender as payment under the Note or this Sgeudity thsteument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Nore and this Seéuzity [nstrument be made inone or more of the following

forms, as selecte Lender: (a) cash; (b) money order;=(c) cértified check, bank surer's check or cashier's
check, providec ch check is drawrupon an institution whose deposits 4 ed by a federal agency,
instrumentality, {d) Electronic Funds Tvansfer,

Paymen received by Lender Whenweceived at the locatior the Note or at such other
location as may | Lender in accordaicewith’the notice provi 5. Lender may return any
payment or parti 1y ffi .0an current. Lender may

accept any payment or partiali payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unappiied funds. Lender may hold such unapplied funds until Borrower makes payment
to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such funds will be 2pplied to the outstanding principal balance
under the Note immediately prior to forecicsure. No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

INDIANA - Single Family - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
INDIANA MORTGAGE (SIMTG.IN )
324.34 (09/16) Page 3 of i4 BANK OF AMERICA, N.A.

I : !
g%mm A Ay




Doc ID #: sxeaxexaxxxx876

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b)
principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment
in the order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more
than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of
the Periodic Payments if, and to the extent that, each payment can be paid.in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend « d

3. Fund er .Bﬂ em (1@ ; its are due under the Note,

until the Note is vsum (the "Funds") to provide for payment of amo (a) taxes and assessments
and other items Nm Wr}/‘gm& ance on the Property; (b)
leasehold payme th t’an ) d rance required by Lender
under Section 3; (d) '13 olpr f Bo er to Lender in lieu of the
payment of Mortgage [nsurance premlu s in accor ance wnt ovisions of Section. 10. These items are called

"Escrow Items.' ongmatl amgtgé fODIHeICdan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be
an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow [tems unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation (o pay to Lender Funds for any or all Escrow Items at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due forany Escrow Iems for which payment of Funds has beén waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant
and agreement contained in Security Instriment, as th ase "covenant and agreement"” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow [tem, Lender may exercise its rights undegSection @:and pay such amount and Borrower shall then be obligated
under Section 9 to-repay to Lender any such amoupt. Eendei inay revoke the waiver as to any or all Escrow Items at any

time by a notice 1 in accordance with Sectinit/15 and, upon-sech revocation, Borrowes 1 pay to Lender all Funds,
and in such amou al are then required under this-Section 3}

Lender y. time, collect and-held Etndsiin-anfamount (a) sufficientt _ender to apply the Funds
at the time speci RESPA, and (b) notiorexceed thehaximum amour in require under RESPA.
Lender shall esti 1t of Funds due ‘eojiiieIBasi3ioPcurrent data and imates of expenditures of
future Escrow Ite accordance with Applicable Law.

The Fur n in gency, instrumentality, or

entity (including Lender, if Lender is an institution whose deposns are so msured) or in any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and appiying tiie Funds, annvally analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shali give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. 11 there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, ar:d Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Assomatlon Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the ma ovi

Borrow:
agrees in writing
as Borrower is p

A Ot D

ment unless Borrower: (a)
» Lender, but only so long
gainst enforcement of the

any iicn winicen fas

of BB GEAEEL @ IR Ced Ba 1o

reement; (b) contests the lien in good fau )
lien in, legal pr s*whichli QIe‘r'@iFleI' A nf of the lien while those
proceedings are 2, but only until such proceedings are concluded; or (c) > re the holder of the lien an
agreement satisf: ¥ ’Iéllﬂpssm!n@ntelgotlfé wder determines that any part of
the Property is subject to a lle cap att riority ov. Se][c B:strumen ender may give Borrower a
notice identifying thelien. Wit iﬁkﬂn ﬂ{*ly ?é’ ven, Borrower shall satisfy the lien or take
one or more of the actions set forth akove in this Section 4.

Lender may require Borrower t ime ch for a real ¢ verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, "ds included within the term “extended co nd any other hazards including, but
not limited to, earthquakes and flcods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the n ¢ insurance carrier providing the insurance shall be

ht shall not be exercised
one-time charge for flood
d zone determination and
- which reasonably might
f any fees imposed by the

chosen by Borrc¢
unreasonably. Le
zone determinati
certification service:

affect such deter tic

r subject to Lender's right to disapprov: Borrower's choice, which
er may require Borrower to pay,.inconnection with this Loan, either: (a
certification and tracking<services; 0ii(b) a one-time charge for f1
d subsequent charges‘each time rervgppings or similar changes occ
r certification. Borréwer shall-also Beiresponsible for the paym

Federal Emergen agement Agency in connection with therreview of any flood zor nination resulting from an
objection by Bor:

If Borro 1aintain any of theicoveragesidescribed above, Let in insurance coverage, at
Lender's option expense. Lenderdsiiadecino obligation to p icular type or amount of

X v s ] . . p
1} L

coverage. Theref , Borrower's equity in the
Property, or the caiiiciits of the Propeity, against any visk, hiazaid or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowiedges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under
this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of dxsbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shail include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
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Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such

proceeds. Fees f or B¢ paid out of the insurance
proceeds and sha n Borrower. If the restoration or reg ically feasible or Lender's
security would t qﬁ this Security Instrument,

whether or not th y, e all be applied in the order
providd for i § N“ or OWTE'TATL'

If Borr¢ st roperty, Lender may file, negotiate and settl able insurance claim and
related matters. | Ihl nﬂaﬁ&“nﬁn G0da % pﬁi’t;ﬁ ﬂ '¢ insurance carrier has offered
to settle a claim, th ‘ender m %‘fé W@@qu& od will begin when the notice is given. In
either event, or if L¢nder acquires the Property under Se or otherwnse Borrower | eby assigns to Lender (a)
Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) ther o ights ( than the r y refund of unearned premiums paid
by Borrower) under all insurance policies covering the Propérty, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security trument, whether or not then due. )

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the cxecution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one y fter the date of occupancy, ender otherwise agrees in writing, which consent shall
not be unreasonably withheld;orunless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Proteétiniiiof, the Property; Inspections. Borrower shall not destroy,

damage or impais Property, allow the Prapgity/tc'detérigrate or commit waste on Property. Whether or not
Borrower is residing in the Property, Borrgwer shall maistzin the Property in order 16 prevent the Property from
deteriorating or asing in value due to 5 condition= Unless it is determined purst ) Section 5 that repair or
restoration is nc nically feasible, Borrower=shallipromptly repair the Prop amaged to avoid further
deterioration or insurance or condemnation procesds are paid in connec image to, or the taking of,
the Property, Bo > responsible forepairing(or restoring the Prope: der has released proceeds
for such purpose lisburse proceedsforithe¥epairs and restor payment or in a series of
progress paymer n not sufficient to repair or

restore the Property, Borrower is not relieved ot Borrower's obligation for the compietion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information cr statements to Lender (or failed to provide Lender with material
information) in connection with the Loan. Material representations include, but are not limited to, representations
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concerning Borrower's occupancy of the Propeity as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its
interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property mcludes, but is. not limited to, entermg the Property to make repairs, change locks,

replace or board
conditions, and }
have to do so anc
or all actions autl

.mﬁgﬁﬁiﬁéﬁﬂs ot e
: Nﬁ’i} OEREFIGIALL

le violations or dangerous
zction 9, Lender does not
liability for not taking any

Any am ‘Borrower secured by this
Security Instrun shall bear mterpst the Note rate from th\ t¢ sbursement and shall be
payable, with such int Tl.bdrﬁn TeRda B PG AR EARE TaYm &}f

If this Securiy Instrupigns mg@w aMes shalk-¢bmply with all the provisions of the lease. If

Borrower acquir
merger in writing

fee title to the Property, the leasehold and the fee title shall not merge

less Lender agrees to the

10. Mortgage Ins If Le juired Mo surance ition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage lasurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required.t ke separately designated payments to the premiums for Mortgage Insurance,
Borrower shall pay' the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in eff:ct, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mc nsurer selected by Lend 1bstantially equivalent Mortgage Insurance coverage is

not available, Bo
when the insuran

loss reserve in liey

Loan is ultimate
reserve. Lender «
period that Lend
requires separats
Insurance as a cc
the premiums fo
effect, or to prov

wer shall continue to pay to Lender the amount of the separately design
coverage ceased 1o be in effect.dvenderiwill accept, use and retain these r

"Mortgage Insurance. Sucitisssreserye shall be non-refundable, nc
»aid in full, and Lender skallnot be required-to pay Borrower any inte

er require loss reserye paynients ifiMortgage Insurance coye

>s) provided by an insurer selected by'Eender again becomes
ted payments towardithe premiims for Mortgage

king the Loan arid Borrowerwas required to

g Borrower ‘shiatlpay-the premiw

36

y-
&

d payments that were due
ments as a non-refundable

ithstanding the fact that the

or earnings on such loss
in the amount and for the
2, is obtained, and Lender
ender required Mortgage
signated payments toward
n Mortgage Insurance in
rance ends in accordance

with any written agreement between Borrower and Lender providing for such termination or until termination is required
by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the

Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Lean as agreed. Borrower is not a parcy to the Mortgage Insurance.

Mortgage insurers valuate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modifyv their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
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agreements may require the morigage insurer to make payments using any source of funds that the mortgage insurer may
have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "captive
reinsurance." Further: ’

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance unde may include the right to

P P
receive certain m«&ixmém ui'sa e, to have the Mortgage
Insurance term afically, rto d ny Mot 1ce premiums that were
unearned at the Ji m QEIE. 1
11. Ass ¢ AN :r; 8 JIGJMeHa. ds are hereby assigned to

and shall be paid n . . :
i the Propery SR MR MBS CIRAE DR ABERENEIOE. . .o or epai of e Propersy,
if the restoration or repair is thﬁnlialﬁefﬁlbﬂ 508 ¥ is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procceds. If the bration or repair is not economically feasible or Ilender’s security would be lessened,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be

applied to the sums secured by this Security [nsituinent;iwhether or not then due, with the excess, if any, paid to
Borrower.

Inthe e of a partial taking, destruction, or iass in valie of the Property in whi ie fair market value of the
Property immedi sfore the partial takinggpdestruction, or loss in value is equal to er than the amount of the
sums secured by wity Instrument irmmediately-befove the partial taking, d , or loss in value, unless
Borrower and L ise agree in writingyithe/sums secured by this Securi it shall be reduced by the
amount of the M roceeds multipliediby, the\tollswing fraction;( ount of the sums secured
immediately bef: ing, destruction, or'loss’in value dividedt ket value of the Property
immediately befc de al 3orrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destructicn, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Praceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is autiorized to collect and apply the Miscellaneous Proceeds
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either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's
interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Bor ed : 3 W f the time for payment or
modification of th i trume, :nder to Borrower or any
Successor in Intc W .1a@ogmgﬁggb§ity of Be Successors in Interest of
Borrower. Lend: b i i insfral XC nterest of Borrower or to
refuse to extend p 1Mﬂmmﬁflmjal{zxs N is Security Instrument by
reason of any de A t iginal TQWer Or Successors, i er N wer. Any forbearance by
Lender in exercising yﬂﬁ%ﬂé&ﬁﬂﬁ%ﬂt,*ﬁﬁﬁhﬁ&iﬁé%ﬂég ceptance of payments from third
persons, entities of Successors th@i;ak&o@mtyﬂ%ﬁsdeﬂe amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”):{(a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Eender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without the co-signei's conse

Subject to the pro ns of Section 18, any Su sorf in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and

benefits under this Security Instrument. Borrower ghall niatlbe released from Borrower's obligations and liability under
this Security Instrument unless Lender agrees fasuclirelease e writing. The covenants dgreements of this Security

Instrument shall MNexcept as provided in Sect:on 20) and benef:t the successors and assigns of Lender.

14. Loa rges. Lender may chaege Borrower feesifor services performed nection with Borrower's
default, for the p protecting Lender's-interestin the Property and rights under rity Instrument, including,
but not limited t N property inspection andValuation fees. In reg ther fees, the absence of
express authority v instrument to charge|a\spSettic fee to Borrow sonstrued as a prohibition
on the charging « r.may not charge'fees'that are expressiy Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then:
(a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which excecded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means.
Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise.
The notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfv the corresponding requirement under
this Security Inst

16. Go e EBWMGMIils. S ent shall be governed by
federal law and jurisdiction in which the Property is located. All igations contained in this
Security Instrum v.' N@Tﬂm f Applicdble I able Law might explicitly
or implicitly all 3 £ such sil all not be construed as a
prohibition again q %#'lﬂ ga@ f;@s f ity Instrument or the Note
conflicts with Apphi .xaw suc con ict W ot affect oﬁxﬁmﬂs p is. Security Instrument or the Note
which can be given effect wnthoﬁhle mtmty ecorder!

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa;
and (c) the word |"may" gives sole discretion. without.any obligation to take any,actio

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of th yperty or a Beneficial Interest in Borrower. A d'in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser

If all or any part of theProperty or.any Interest injiiie Property is.sold or transferred (or if Borrower is not a
natural person and 2 beneficial interest in Borrower isisold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sumé'secursd bydhis Security Instrument. However, this option shall not be

exercised by Lender if such exercise is prohibited bjApplicable’taw.

If Lend >reises this option, Lender shall-give Borfower notice of accelerati 'he notice shall provide a
period of not les 6 days from the datcithe notice is'given tn accordance with 8 5 within which Borrower
must pay all sum by this Security Instrumnent: If Borrower fails to pay thes r to the expiration of this
period, Lender 1 1y remedies perritted by this'Security Instrumer her notice or demand on
Borrower.

19. Bor Lei 1 i 70 onditions, Borrower shall

have the right to have enforccment of this Security instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable
Law might specify for the terminaiion of Borrowei's right to reinstate;. or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender ail sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
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secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the fullowing forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement
by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this
Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is
a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan aation RESPA requires in

connection with J ici ﬁﬂt i aiﬁ rviced by a Loan Servicer
other than the p s Notgf ﬂﬁw mtg gations rill remain with the Loan
Servicer or be ti D a i | agsHine 7 irchaser unless otherwise
provided by the ] I N 619 ﬁFFi GTATJ'

Neither L r mav comme; cesi or be!Jomed to_any ju "«A n (as either an individual
litigant or the memb T ) ﬂifjﬁ !Wy scurity Instrument or that
alleges that the ottier party has th@hﬁaﬁer@w Fyedoty ewkd by reason 01, his Security Instrument, until

such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of
Section 15) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such notice
to take corrective action. If Applicable 1 a tim 1 which r > before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant (o Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed {0 fy the notice and opportunity to take corr tion provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances. pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammabie e petroleum products, pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldeiyde, and radiozctive materials; (b) "Environmental Law" means federal laws and laws of
the jurisdiction where the Property is iocated that reldte té/hiealth, safety or environmental protection; (c) "Environmental
Cleanup" includes any response action, rernediabastion, orrernoval action, as defined in Envifonmental Law; and (d) an

"Environmental Condition" means a conditioi that can cavsc, contribute to, or ctherwiSe trigger an Environmental
Cleanup.

Borrow ot cause or permit (e presence;-usc, disposal, storage, or rel ny Hazardous Substances,
or threaten to rel zardous Substantces,lon or in the Property. Borrowe nor allow anyone else to
do, anything affe rty (2) that is inWiolationrofany Environmental 1 creates an Environmental
Condition, or (c) presence, use, or'telgase of a Hazardous 3 a condition that adversely
affects the value 3 ol se, use, or storage on the

Property of small quantities of Hazardous Substances that arc geaerally recognized to be appropriate to normal residential
uses and to maintenance of the Property (includirys, vut not limited to, hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, relcase or threat of releass of any Hazardous Substance, and (c) any condition caused
by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authiority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
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remedial actions in accordance with Environmental Law. Nothing lerein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in.acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender at its option mdy require immediate ;n\.mml in full of all sums secured by this Security

Instrument without further dc"m“mg ttj's\ Ingtrument by judicial proceeding. Lender
shall be entitled to collect all L'(pcm dies [nu\ ided in this Section 22, including, but
not limited to, reasonable aifo Qle

23. Release. Up6n payment o ums scc I 1S ecun! struanl Lender shall release this Security

Instrument. Lender nia¥ ergom ﬁh‘&ﬂﬂ%lﬂi@ﬁ g butonly if the fee is paid to a third
nd ﬁ

party for services refidered and t in Ofﬂa, ee is penn plicable Law.
24, Waiverof V aluatlt t of valuation and appraisement.

YOU ARENOT OBLIGATED TO PAY ANY MONEY UNLESS YOU SIGN THIS CONTRACT AND
RETURN IT TO THE SELEER/LENDER!

BY SIGNING BELOW "Barrower accepts and agrees to the terms and coyenants contained in this Security
Instrument and in any Rider exeeured by Borrower and recorded with it.

2 V7

- BORROWER + ERIK F FALSTROM

Cﬂuu p ! C

- BORROWER - CARLIE G FAHSTRO
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[Space Beiow This Line For Acknowledgment]

STATE OF N> 1A
COUNTY OF _ PAKE

Before me the undersigned, a notary public for _/ A k4= county, state of / Nnd. A n A

personally appeared gé‘ = F ALSTEI I
CALLIE (o Fnalsikom

and acknowledged the execution of this instrument this =Z A  day of

OTDCL D919

i

%a:;enaceuggoﬂy-
-3 A
a2

Individual Loan
Loan Originator
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1 affirm under penalties for perjury, that I have taken reasonable care to redact each social se¢ number in this

document, unless required by law.

Signature of Declarant

Document(i&/) T

mis nsrament s rored SN O/ O FTICTA LY

Kendal Nole:
BaNk oF AMERICA, This Document is the property of

2595 W Chandl Blvd d
Chandler, AZ £5224 the fake County Recorder!
(800) 641-5529
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PLANNED UNIT DEVELOPMENT RIDER

FALSTROM
Doc ID #: sexxxxxxxx876
Escrow/Closing #: 25753669

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23rd day of October, 2019, and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security

Deed (the "Security Instrument™) ﬁ éii iﬁmtl igle nadersigned (the "Borrower") to secure
Borrower's Note to BANK OF A} ) of the same date and covering the Property
described in the Security Insmm lgﬁFSLQ '

ITAM‘ IN 46373

This Documeﬂ’f‘i?‘ﬂﬁ';d ¥dpe of

The Property incltudes, but i :ﬁﬁ %,: arc%y Kﬂd improve with a dwelling, together with other
such parcels and certain co Qgﬂ‘ﬁ ‘T HE COVENANTS, CONDITIONS

AND RESTRICTIONS FILED OF RECORD THAT AFFECT THE PROPERTY (the "Declaration"). The
Property is a part of a planned unit development known as
The Gates Of Saint John
[Name of Planned Unit Development]

(the "PUD"). The Property.also includes Borrower's interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS:In addition.io the covenaiisiand agreements made in the Security Instrument,
Borrower and Lender further covenant and agree a

A. FUD Obligations. Borrows¢ | perfoprall of Borrower's obligations under the PUD's
Constltuent Documents The "Con f ts D cuments” are the: (i) Declaration; (ii) articles of

1
MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie MagUNIFORM INSTRUMENT
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket" policy insuring the Property which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage," and any other
hazards, including, but not limited to, earthquakes and floods, for which Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to the extent
that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender promnt notice of anv lanse in reanired property insurance

coverage p! ster or blanket policy -

In: ‘D@Mﬂﬁnlﬁ). 2= astoration or repair
following ¢ Property, or to common areas and facilities of ¢ y proceeds payable
to Borrower are here it B CeA gl <vc!1 coply the proceeds to the
sums secut the Security Instrument, whether or not then due, with t! ess, if any, paid to
Borrower. This Document is the property of

C. Public Liabi]gell;akec(.]ﬁqilﬁfyr Shall-take Soehl actions as may be reasonable to

ensure that the Owners Association maintains a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender

D. Condemnatien. The procceds.of any awaid orclaim for,damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property or the common areas and facilities of the PUD, for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11

E. Lender!'s Consent. Borrower 10t, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, exéeptifoizabandonment or termination required by law in the
case of substantial destruction by fire orvother castalty or in the case of a taking’by condemnation or

eminent domain; (i) any amendment i0:any provisiond# the "Constituent Doctments" if the provision
is for the e benefit of Lender; €iii) terminationjof-professional manag and assumption of
self-manag f Owners AS§sociation, or (iv)zany action whic have the effect of
rendering t bility insurance’coveragemaintained by the O iation unacceptable
to Lender. '

F. o i PUD d 1d n due, then Lender

may pay them. Any amounts disbursed by Lender under this paragraph F shali become additional debt
of Borrower secured by the Security [nstrument. Uniess Borrower and Lender agree to other terms of
payment, these amounts shall bear interesi from the daie of disbursement at the Note rate and shall be
payable, with interest, upon notice froim Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees {0 the terms and covenants contained in this PUD Rider.

cd 7 1o

- BORROWER - ERIK F FALSTROM

Cows & ? '

()
- BORROWER - CARL
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