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Definitions. Words uél?&i%lihﬂsm Al HOG AR AR GartEd 8o v nd other words are
defined in Sections 3; 11, 13418:20 and 21 @ﬁﬁhﬂemﬁm@age of words.used in this

document are also provided in Section 16.

(A) “Security Instrument™ means this document, which is dated October 23, 2019, together with all
Riders to this document:

(B) “Borrower” is Timothy M. Deren and Rachel Deren, 2 married couple, as tenants by the
entirety. Borrower 1s the mortgagor under this Security Instrument.

(C) “Lender” is U.S. Bank National Association. [.ender is a national bank organized and
existing under the laws of the United States of America. Lender's address is 4801 Frederica Street,
Owensboro, KY 42301. Lender is the inortgagee under this Security Instrument.

(D) “Note’| means the promissory note signed-byoBarrower and dated October 23, 2019. The
Note states that Borrower owes Lender | enty thousand and 00/100 Dollars (U.S.
$270,000.00) plus interest. Borrower IS omised to Pay-this debt in regular Periodic Payments
and to pay the debt in full not later than-Novd er 1, 2645,

(E) “Property” means.the property that
in the Property."
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(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider [0 Condominium Rider O Second Home Rider
O Balloon Rider X Planned Unit Development Rider [ 1-4 Family Rider
O VA Rider O Biweekly Payment Rider O Other(s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

() “Community Association Dlﬂmm sall dues, fees, assessments
and other charges that are lmpo by a condomuuum association,
homeowners association QQF

(J) “Electronic Fynds Transfer" means Er ogn! ther {ﬁan a transaction originated

by check, draft, or MQMMmtVisltheiﬂﬁdp@Wcmmc terminal,
telephonic instrument, ¢ or. tic tape so 3s to orde ct, or authorize a financial
institution to debit or creﬂgﬁlﬁg?gﬁﬂ“ﬁtﬁsﬁ&g d%&lnnited t0; point-of-sale
transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers.

(K) “Escrow Items™ nicansithose items that are described in'Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance procecds paid under the coverages described
in Section ) for: (1) damage to, or destruction of, the Property; (i1) condemnation or other taking of
all or any part of the Property;/(iii) conveyance in lien of condemnation; or (iv) misrepresentations
of, or omissions as to, tlic value and/or condition of ilic Property.

(M) “Mortgage Insurance” means insur otee Lender against the nonpayment of, or
default on, the Loan. .

amended from time to time, or any addmona sticcessor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, RESPA refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan does
not qualify as a "federally related mortgage loan" under RESPA.
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(P) “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the County [Type of Recording Jurisdiction] of Lake [Name
of Recording Jurisdiction]: Lot 62 in The Enclave, Unit 2, an Addition to Lake County, Indiana, as per
plat thereof, recorded in Plat Book 94 Page 72, and amended by Corrective Plat recorded in Plat Book
96 Page 1, in the Office of the Recorder of Lake County, Indiana.

Parcel ID Number: 45-10-36-277<018.000-032 which currently has-the address of 9640 Beall St

[Street] Dyer [City], Indiana 4631 1Mﬁwm ”):
TOGETHER WITH all the e te property, and all easements,
appurtenances, and fixtures w % tl m lacements and additions

shall also be covered by this Security Instrument. All of the foregoing is referrcd to in this Security
Instrument as the “Projksgas Document is the property o

BORROWER O VENANTS et Botdswefisoantully stised sfitd estike hereby conveyed and has

the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any.encumbrances of zecord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use/and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the priicipalof, and interest on, the debt evidenced by the
Note and any prepayment charges and late ¢hoipes di '
for Escrow Items pursuant to Section 3. Payiients i :darthe Note and this Security Instrument
shall be made in U.S: currency. However -ifany ¢ :
payment under the Note-or this Security I#
that any or all subsequent payments due ufg Note g i

or more of the following forms, as selected by LEpaer \@)cash; (b) money order; (c) certified check,
bank check, treasurer's check orcashier's check; p¥évided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or efitity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or
at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments are
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insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Pavments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and appliedby Lender shall be applied in the following order of priority:

(a) interest due under the Note; (b) mm‘m 2 (&) amounts due under Section 3.
Such payments shall be applied (9 der in which it became due. Any
remaining amounts shall be (It eramounts due under this
Security Instrument, and the m m

If Lender receives a paﬂﬁhlﬁ’rﬂmlehﬂmklﬂq& Pen mexfi which includes a
sufficient amount to pay any fﬂf cxrégsge(c-ﬁlﬁ to the delinguent payment
and the late charge: If more % di ﬁiﬁﬂ&%ﬁ ender may apply any payment
received from Borrower to the repayment of the Periodic Payments lf and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the paynient is applied to the

full payment of one or more Periodic Paymecnts, such excess may be applied to any late charges due.

Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrowersshall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in “Funds ) to prov1de for payment of
amounts due for; (a) taxes and assessments and S
Instrument as 2 lien or encumbrance on the!Prof : (b) "4 chold payments or grourid rents on
the Property, if any; (¢) premiums for any-at allmsuranc esequired by Lender under Section 5;
and (d) Mortgage Insurance premiums, iffany, oran; s pa; able by Borrower to Lender i in lieu

Lender may require that Commumty Assoc1at1 DiIes. Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

2300547431

INDIANA-Singte Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
Wolters Kluwer Financial Services, Inc. 0672019
2019102219.1.0.2645-J20190626Y Page 40f18

o

+,



shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursnant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified undér RESPA, and (b) not to exceed the maximum amount a lender

can require under RESPA. Lendeér ;ﬂ amﬁigds due on the basis of current data
and reasonable estimates of expenditufe otherwise in accordance with

Applicable Law. N T FI C I '
The Funds shall be held in.an instQion w&gposits are msué ¥ @ fedcralagency,

instrumentality, or entiff inpelndibg bendsnaflendenifan i itigp@m;lysq;ﬁposits are so insured)
or in any FederalHouie Loai Lender shall a tﬁ unds to,pay the Escrow Items no later
than the time specified unde .aiéﬁd ﬂlﬂ%&c m&&iﬁ or holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permiis Lender to make such a charge. Unless an
agreement is made in writing,or Applicable awrequiresintercst to be paidion the Funds, Lender shall
not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

in writing, however, that interest shall be paid on the Funds. Iender shall give to Borrower, without
charge, an annual accounting,of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA | Lender shall account to
Borrower for the ¢xcess,funds in‘accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower

of Funds held in escrow; as defined
RESPA, and Borrower shall pay to Lender
ice with RESPA, but i no more than 12

in no more than 12 monthly payments. If thigre
under RESPA, Lender shall notify Borroweras r
the amount necessary to make up the deficie

monthly payments.

Upon payment in full of all sums secured by’ is- Seourity & strument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.
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Borrower shall promptly dlscharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender irf connection with this Loan.

[ ]
5. Property Insurance. Borrowlaﬂ)wmﬁﬁtd&ow existing or hereafter erected
on the Property insured against loss by fire, hazards mcluded within the term "extended coverage,"
and any other hazards includ M }?dljils for which Lender requires
msurance. This insurarice shall be maintained in the amounts ductlble levels) and for

the periods that Lendef[&usemcugﬁ;ntqsr ch g sentences can
change during th¢ texm of th o sgance © rov1d1n jsurance shall be chosen by
Borrower subject 1o Lender p %& aﬁﬁch right shall not be exercised

unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge
for flood zone determinationand certification services and subsequent charges cach time remappings
or similar changes occur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower.

If Borrower fails to maiitain any of the coverages described above, Lender may obtain insurance

coverage, at Lender's option and Borrower's expense, Lender is under no obligation to purchase any

might not protect Borrower, Borrower s eq , or the contents of the Property, against
any risk, hazard orliability and might pros .- coverage than was pfeviously in effect
Borrower acknowledzes that the cost of th ize so obtained might significantly exceed
the cost of insurance that Borrower could : Ot .. Any amounts disburscd by Lender under

this Section 3 shall become-additional debtof Bo egisecared by this Security Instrument. These
amounts shall bear interest at the Note rate fromi the \date of disbursement and shall be payable, with

such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender

as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
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prerqiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required

by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single pavment or in a series of progress payments as the work is completed. Unless
an agreement is made in writing or’ Applicable Law requires interest-{o be paid on such insurance

proceeds, Lender shall not be requi i tisﬁt orearnings on such proceeds. Fees
for public adjusters, or otherthird 1epgaﬁmm§ all not be paid out of the insurance
proc.eeds and shall be the :solmmm J&l&; repair is not economically
feasible or Lender's security all be.applied to the sums
secured by this Secunl ther % any, paid to Borrower.
Such insurance proceeds sha be gm%:izf g‘(ﬁ; i’ f

If Borrower abandons the Prgpeﬁy %lﬁs:r %9%@{;&&985&%3@ available insurance

claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lendermay negotiate and settle the claim.,

The 30-day period will beginwvhen the notice'is given. dneither event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any otheérief Borrower 's rights (other than the right t6'any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage ofthe Property. Lender may uscthe insurance proceeds cither to repair
or restore the Property or tojpay amounts unpaid under the:Note or this:Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, estabi *f‘, ¢he Property as Borrower's principal
residence within 60-days after the executic Instrument and shall continue to occupy
the Property as Borrower's principal residg ¢ year after the date0f occupancy, unless
Lender otherwise agrees in writing, whic

7. Preservation, Maintenarice and Prote - he Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property-to deteriorate or commit waste

on the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
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If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration

in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application

process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's

knowledge or consent gave materi alse;misleading;oi-inaceurate.information or statements to

Lender (or failed to provide Lender Hifonneotion with the Loan. Material

representations include, butare not limited to, representations chmine Borrower's occupancy of the
L ]

Property as Borrower's princN elice FI I L

9. Protection of L& Interest in the P i degthis Security
Instrument. I () B%&ﬁﬁ&ﬁéﬁ%‘ﬁgﬁmgﬁﬁggm tsa;:g‘:ltained in this Security
Instrument, (b) there is a legaliprodeed g that enightEignificantyratfect Lender's inerest in the

Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate,
for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value

of the Property, and securing and/or repairing the Property. Lender's actions.caf include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security [nstrument; (b)
appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/
or rights under this Secusity Instrument, including its sccuredsposition in a bankruptcy proceeding.
Securing the Property includes, but is not limited to. entering the Property to make repairs, change

code violations or dangerous conditions, and 2 t1¢& tamed on or off. Although Fender may take
action under this Section 9, Lender does

Section 9. d
Any amounts disbursed by Lender under this A all become additional debt of Borrower
secured by this Security Instrument. These am all bear interest ai the Note rate from the date of

disbursement and shall be payable; with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.
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10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If,

for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from

the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender-shall not be required to pay Borrower any interest or earnings on

such loss reserve. Lender can ng lm i nts if Mortgage Insurance coverage
(in the amount and for the period mf:‘ﬁﬁg any insurer selected by Lender
again becomes available, is m ﬂ: Iﬂm &E nated payments toward the
premiums for MortgageIns d (Zgr 8e,as a-condition of makmg
the Loan and Borrower ed to arat ﬁ ents joward the premiums
for Mortgage Insurance Hﬁéﬁg ﬁ%' ntaifl Mortgage Insurance in
effect, or to providea non-reﬁhd_a srdserve; witiy ehderis requinerthent for Mortzage Insurance
ends in accordancé with any written agreement between Borrower and Lender providing for such

termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay. interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases thc Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance/in force from time to time, and

may enter into agreements with.other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage msurer and the other
party (or parties) to these agreements. These ag! -?_E‘_ s may require the mortgage insurer to make
payments using any source of funds that 63 gage b s".m may have available (which may include
funds obtained from Mortgage Insurance prem

ote, another insuter, any reinsurer, any
¢ive (directly orindirectly) amounts that

in exchange for sharing or modifying the morigageimsirer's risk, or redticing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's riskin exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
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amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and-Lender's security is not lessened.

During such repair and restoration y&mmi ht to hold such Miscellaneous
Proceeds until Lender has had ang ? to ensure the work has been
completed to Lender's satist: m Mm Aflg ¢ undertaken promptly. Lender
may pay for the repairs and erics of progress payments as
the work is completed. m ﬂ% w.requires interest to
be pald on such Miscel § m@megnﬁ lﬂi?bﬂ% Mgg orrower any interest or
earnings on such Miscellane®ils 1ot economically feasible or
Lender's security would be lessened the Mlscellaneous Proceeds shall be applied to the sums secured

by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied. in the order provided for in Section 2.

In the event of|a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or notthen due, with the
excess, if any, paid to Borrower.

In the event of|a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than|the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, ~$‘E'Rg o, ser and Lender otherwise agree in writing,
the sums secured by this Security Instrumetit'shall be red :9 d by the amount of the stcellaneous
Proceeds multiplied by the following fra ~ Aty
before the partial taking, destruction, or loss'i " idéd-by (b) the fair market value of the
Property immediately before the partial tak o, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or 1688 alue of the Property in which the fair market
value of the Property immediately before the partlal taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's inferest in the Property or rights under this Security Instrument. The

proceeds of any award or claim forﬂ i the impairment of Lender's interest
in the Property are hereby assigned m Hé)lig
All Miscellaneous Proceeds @'Fp@FIF(IaGIr &i‘o‘ the Property shall be applied

in the order provided for in‘Section 2.

12. Borrower ¢t Rél‘ebggdll%%mﬁwe? mwmmﬁsxepﬁmm of the

time for paymerit opimodificdfies of anlertiZtionofi tly eepuretichy this Security nstrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to release
the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be required to
commence proceedings against any Successor in Interest of Botrower or to refuse to extend time

for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Intergst of Borrower.

Any forbearance by Lender. in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or
remedy.

covenants and agrees that Borrower's obligatis‘a
any Borrower who co-signs this Security [ug
(a) is co-signing this Security Instrument 95

ity shall be joint and several. However
not execute the Note (a"'co-signer"):
grant and convey the ¢o-signer's interest
) is not personally obligated to pay the
Lender and any other Borrower can

Subject to the provisions of Section™18,-any Successor-in-Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
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to such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted

so that the interest or other loan charges collected or to be collected in connection with the Loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be'refupded-to-Borrower: Len ewminay choose to make this refund by
reducing the principal owed urider iﬁ‘ﬂ@ &S)ayment to Borrower. If a refund
reduces principal, the reduction will be treat nt without any prepayment
charge (whether or not 3 pre@é ? {;e:i & Yic). Borrower's acceptance
of any such refund made by direct payment to orrower will constitute a walver of any right of action

Borrower might have JiiSingoul bisnehioverchérge the property of
15. Notices. /1 nofices givdn by Bartowet opLendeyidtemnectiohanith this Seourity Instrument

must be in writing. Any notice to Borrower in connection with this Security Instrument shall be
deemed to have been given to Borrower when mailed by first class mail or when actually delivered
to Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requircs otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall proiptly notify Lender of Borrower's change of addsess. If Lender specifies
a procedure for reporting Borrower's change of address, then Borrower shall only report|a change of
address through that specified procedure. There may. be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by ﬁrst class mail to Lender" s address stated h : less Lender has designated another address
i & Security Instrument shall not be deemed to

2 If any notice required by this Security

c i;;" ble Law requirement-will satisfy the

16. Governing Law; Saverability; Ru} § istruction. This Secufity Instrument shall be
governed by federal law and the law of the ju j MAI“‘ which the Propetty is located. All rights and
obligations contained in this Security Instrumentaréisubject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section

18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Property or'any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficia ymﬁﬁ li$ transferred) without Lender's prior
written consent, Lender may Tequire immediate payment in full of all.sunis secured by this Security
Instrument. However, thig opN[' t i el c' exercise is prohibited by
Apphcable Law. @T BFﬂETﬂ )

If Lender exercises this’Bhiiﬂ, Leader skmliepive iblﬂ\erptb{belttyeﬁﬁn, The notice shall
provide a period of not less d W ice is given in accordance with Section
15 within which Borrower mus pa(iyla sg'x] sgliulﬁ: y this g@ﬁf&%ﬂ?}tmment. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to-Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (¢) entry of ajudgment enforcing this Security Instrument. Those conditions

are that Borrower! (a) pays Lender all sums which then would be due under this Security Instrument
and the Note a5 if no acceleration had occurred; es any default of any other covenants or
agreements; () pays all expenses incurred ine this Security Instrument, including, but

not limited to, reasonable attorneys' fees, pr _, -‘z-\.- and valuation fees, and other fees
incurred for the purpose of protecting Le hﬁ’ § mterest in'the Property and rights under this Security

. Instrument; and (d) takes such action as Izender may reasc ly require to assure that Lender's interest
in the Property and rights. under this Secur sirument_and Borrower's obligation to pay the sums
secured by this Security Instrument, shall ¢o u ged. Lender may require that Borrower

pay such reinstatement sums and expenses it &,-"MQH}:'"- of the followirig forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section
18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer")
that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

[ ]
Neither Borrower nor Lender may Bﬂﬂi}ﬂlﬂﬁtels any judicial action (as either an
individual litigant or the meinber of a class) ses fro s actions pursuant to this
Security Instrument or that a éa’l% @aFaﬁ %{JE} ﬁg'ryovmon of, or any duty
owed by reason of, this Secun Instrument such Borrower or Lenderhas notified the other
party (with such nofic< Eiersi Seationf>) of such alleged
breach and afforded the othe ving of such-notice to take
corrective action. if Apphca @ﬂ%ﬁ%@?&ﬁ%&ﬁéﬁ? ﬁﬂh}g’lapse before cértain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and oppottunity to cure given to Borrower pursuant to Section 22 and the notice

of acceleration given to Bofrower pursuant fo'Section 18shall be deemeditorsatisfy the notice and
opportunity to|take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substanccs'| are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental

Law and the following substances: gasolinc, kerosene, other flammablc or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents materials containing asbestos or
formaldehyde, and radioactive materials; (b) ental Law" means federal laws and laws of
the jurisdiction where the Property is located ¢h? © health safety or environmental protecuon

Substances, or threaten to relcase any Haza -
not do, nor allow anyone else to do, anything affe e Property (aythat is in violation of any
Environmental Law, (b) which creates an Environmental Condition,or (¢) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely aftects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
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residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leamns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrquerand Leaderfurther.covenant-and agree as follows:

22. Acceleration; Remedies. I: QM‘; mrowcr prior to acceleration
following Borrower's breammmsﬁmumy Instrument (but not
prior to acceleration unde u ides otherwise). The notice
shall specify: (a) the dﬁbl_lll'ts rﬂ the action uir‘eﬁio cure the default; éﬁ adate, not less than
30 days from thedate %R!B‘S‘Ffﬂﬂ% ,%)ﬁflé(ﬁ fault imust be cured; and
(d) that failure to cure the ﬂﬂw[quelﬂmyaﬁmﬂied&mhe notice may result in
acceleration of the sums secured by this Security Iistrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial procceding. L.ender shall be entitled to collect all expenses

incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and'costs of title evidence.

23. Release. Upon payment of all sums sec
this Security Instrument. Lender may chargeE
but only if the fee.is paid to a third party forse
under Applicable Lasy. s

his Security Instrument, Lender shall release
fec for releasing this Security Instrument,
géted and the charging of the fee is permitted

&

24. Waiver of Valuation and Apprais: vaives all right of valuation and

appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

Tnchel  Dovon

Rachel Deren

Acknowledgment
State of [ndiana
County of Lals

_—
(Print N
My com

Anty - State of Indiana
nmmigaion Number NPO702733
y Comimission Expires Sep 13, 2025 -
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Acknowledgment
State of Indiana
County of Lake

This instrument was acknowledged before me on - dE— 20 i by Rachel
Deren.

Owensboro, K

Mail Tax State
P.O. Box 20005

Owensboro, K

I affirm, under
Security numb

Social

Loan Origination Organiz Hasi - Ratquel Marie Wiley
Association % g

NMLS ID: 402761
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Trapnant
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Planned Unit Development Rider

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23rd day of October, 2019, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,

or Security Deed (the “Security Instrument”) of the same date, given by the undersigned (the
“Borrower”) to secure Borrower's Note to U.S. Bank National Association (the “Lender ™) of the same
date and covering the Property described in the Security Instrument and located at: 9640 Beall St,
Dyer, IN 46311 [Property Address).

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with
other such parcels and certain common areas and facilities, as described in Covenants, Conditions and
Restrictions. (the “Declaration”. Propertyis.apart.of a.plannedunit development known as Dyer
[Name of Planned Unit Developme Gwm ntpis alsoincludes Borrower's interest in
the homeowners association or equlvalent enti or mana in the common areas and facilities
of the PUD (the “Owners As lic&fq‘li i & ds of Borrower's interest.

PUD Covenant. [nagdditien te-the coven ments made the ity Instrument,
Borrower and Lender mﬁ g&f P Peigty %efun
A. PUD Obligations. Borlader hME&%M&%ﬁE&oﬂs under the PUD's

Constituent Documents. The “Constituent Documents” are the (i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and
(iii) any by-laws or other mles or regulations of the Owners Association Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Docnments.

B. Property Insurance. So long as the Owners Association maintains, with@ generally accepted
insurance carrier, a “Master” or “Blanke:” policy insuring the Property which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible lcvels), for
the periods, and against)loss byfire, hazards included,within the term “Extended Coverage”, and
any other hazards including, but not lnmted to, "I-l uakes and floods, for which Lender requires

under Section 5 to'maintain property ins : i §
extent that the required coverage is provided > OwnersiAssociation pollcy.

What Lender requires as a condition of

Borrower shall give Lender prompt notice of .MF_M%'-\ 0 equ1red propefty insurance coverage
provided by the master or blanket poliey.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured
by the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of
the Property or the common areas and facilities of the PUD, or for any conveyance in licu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's

prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment

or termination of the PUD, except for abandonment or termination required by law in the case of

substautlal deslrucllon by fire or ofifer casualty or in Ihc casc of a cng by condemnation or eminent
Vi Dociments™ 1l the provision is for

the express bencﬁl of Lender; (m emspt and assumption of self-

management ol Lhc Owne dhave the effect of rendermg

payment, these ¢ and shall be

payable, with

BY SIGNING Br'l.
Rider.

>d in this PUD

Borrower

Rachel Deren
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