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HARDEST HIT FUND
BLIGHT ELIMINATION PROGRAM
INDIANA HOUSING & COMMUNITY DEVELOPMENT AUTHORITY
MORTGAGE

THIS INSTRUMENT (“Mortgage”) WITNESSES: That Noreen Ramirez (“Mortgagor”),
of the State of Indiana, hershy MORTGAGES and WARRANTS to INDIANA HOUSING &

COMMUNITY DEVELOPMENT_AUTHORITY (“Morigagee’), with the address of 30 South
Meridian Street, Suite 1000, Indianapo}ﬁ@mmate and improvements located at 3815
Elm Street, East Chicago. X “Real e” in Lake County, State of Indiana, more
particularly described as: ﬁ% ’41& d:ﬁlf‘ii :i AL!

PROPERTY NUMBER 119631551838k Bigzgpa operty of
the Lake County Recorder!
LEGAL DISCRIPTION ATTACHED AS “EXHIBIT A”

together with all rights, privileges, interests; easements; hereditaments; appurtenances, fixtures and
improvements now or hereafter belonging, appertaining, attached to, or used in connection with, the
Real Estate, and all the rents, issues, income and profits thercof (collectively, the “Morigaged
Property™).

This Mortgage is given to secure performance of the provisions hereof and to secure payment of a
certain promissory note (the “Note ”) of even date herewith, executed and delivered by Mortgagor in the

1. Payment of Sums Due. Mortgagor shati pay when due all indebtedness secured by this
Mortgage, on the dates and in the amounts, respectively, as provided in the Note or in this Mortgage, as
when the payment(s) thereof become due, all without relief from valuation and appraisement laws and
with attorneys’ fees.

THIS INSTRUMENT SECURES A ZERO (0) INTEREST RATE OR OTHER
SUBSIDIZED LOW RATE LOAN SUBJECT TO IC 24-9-3-2
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2. No Liens. Mortgagor shall not permit any lien of mechanics or materialmen to attach to and
remain on the Mortgaged Property or any part thereof for more than 45 days after receiving notice
thereof from Mortgagee or lien holder.

3. Repair of Mortgaged Premises; Insurance. Mortgagor shall maintain the Mortgaged
Property in good repair, where applicable, and shall not commit waste thereon. Mortgagor or
Applicant (defined below) shall procure and maintain in effect at all times adequate insurance in
insurance companies acceptable to Mortgagee against loss, damage to, or destruction of the
Mortgaged Property because of fire wmdstorm or other such hazards in such amounts as Mortgagee
may reasonably require from time allysuehgin§urane policies shall contain proper clauses

making all proceeds of such policies pa able to Mortgagee and Moitgagor as their respective interests
may appear. Upon requesf, aN@ﬁi‘c@FFi'g@ livered to and retained by the

Mortgagee until indebtedn ed hereby is fully paid.

s This ocum():'ntﬁilsyt e property of
4, Taxes and Assessmegtse Morlgagor shalh paylall daxes] og-assessments levied or assessed
against the Mortgaged Property, or any part thereof, as and when the same become due and before
penalties accrue.

5. Advancement to Protect Security. Mortgagee may, at its option. advance and pay all sums
necessary to protect and preserve the security intended to be given by this Mortgage. All sums so
advanced and paid by Mortgagee shall become part of the indebtedness secured hereby. Such sums
may include, but arc not limited to, insurance premiums, taxes, assessments and liens which may be or
become prior and senior o this mortgage as a lien on the Mortgaged Property, or any part thereof, and
all costs, expenses and attomeys fees incurred b Mortgagee in respect of any and all legal or equitable

6. Default by Mortgagor, Remedle geelslipon default by Mortgagor in any payment
provided for hercin or 1n the Note, o '

by and between [the Mortgagor and Mort 2ges)orany-other mortgage applicable to the Mortgaged

eitire indebtedness secured hereby shall become
immediately due and payable at the option of the Mortgagee, without notice, and this Mortgage may
be foreclosed accordingly. Upon such foreclosure, Mortgagee may obtain appropriate title evidence to
the Mortgaged Property, and may add the cost thereof to the principal balance due.

7. Non-Waiver; Remedies Cumulative. Time is of the essence. No delay by Mortgagee in the
exercise of any of its rights hereunder shall preclude the exercise thereof so long as Mortgagor is in
default hereunder, and no failure of Mortgagee to exercise any of its rights hereunder shall preclude
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the exercise thereof in the event of a subsequent default by Mortgagor hereunder. Mortgagee may
enforce any one or more of its rights or remedies hereunder successively or concurrently.

8. Extensions; Reductions; Renewals; Continued Liability of Mortgagor. Mortgagee may
extend the time for payment of the indebtedness, or reduce the payments thereon, or accept a renewal
note or notes thereafter, without consent of any junior lien holder, and without the consent of
Mortgagor, no such extension, reduction or renewal shall affect the priority of this Mortgage or impair
the security hereof in any manner whatsoever, or release, discharge or affect in any manner the personal
liability of Mortgagor to Mortgagee:.

9. General Agreement of Parties. A ﬁuggn agglbggatlons hereunder shall extend to and be
binding upon the several Mhgifs) MFI@ $signs of the parties to this
Mortgage. When applicable, use of the singular any word “also shall mean or apply to the
plural and masculine forrA hall Akas aHAEPHIY ie R eminng s Handif: The ttles of the several

paragraphs of this Mortgage m@mw&gm@e limit or construe the contents
of such paragraphs.

If the Mortgaged Property is sold or otherwise ransferred by the undersigned, net sales proceeds from
the sale of transfer would be due and payable to IHCDA.

If the Mortgaged Property is ever held or used by Mortgagor for a purpose other than the end use
stipulated in the Blight Elimination Programn Recipient & Program Partner Application
(“Application”) submitted to Mortgagee by City of Fast Chicago (“Applicant”) without the written
consent of Mortgagee or if Mortgagor fails to facilitate the end use set forth in the Application, then,
notwithstanding the foregoing, any and all amonnts ouistanding and due immediately to Mortgagee
under the Note, shall be due and payable toV cetpon such occurrence.

The signatory for the Borrower represent he/she been duly autherized by the Borrower to
i < , : as obtained all necessary or applicable
approvals to make this Mortgage and the“ass te fully binding upon the Borrower when

his/her signature is affixed to this Mortgage.
10. Expiration. The Mortgage shall expire on the same date as the expiration of the Note.

11. Governing Law. This Mortgage is governed and controlled as to validity, enforcement,
interpretation, construction, effect and in all other respects by the statutes, laws and decisions of the State
of Indiana. This Mortgage may not be changed or amended orally but only by an instrument in writing
signed by the party against whom enforcement of the change or amendment is sought.
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12, Assignment. Mortgagee may at any time assign its rights in this Mortgage, and Mortgagee
thereafter shall be relieved from any liability hereunder. Mortgagor may not assign its interest in this
Mortgage, or any other agreement with Mortgagee or any portion thereof, either voluntarily or by
operation of law, without the prior written consent of Mortgagee.

13. Severability. If any provision of this Mortgage is deemed to be invalid by reason of the
operation of law, or by reason of the interpretation placed thereon by any administrative agency or any
court, the validity and enforceability of the remaining provisions, or'portions or applications thereof, shall
not be affected thereby and suchfro e and effect.

14. Title. Mortgagor”is i
Mortgagor. There has ber
which exist as of the date

“remiises, and title is vested in
inthe Mortgaged Premises

15. Waiver of ACCEPTANCE OF

THIS MORTGAG v ~ » ) \ ACH KNOWINGLY
AND VOLUNTAE : ’ ANY ACTION OR
PROCEEDING THIS NOTE AND

AGREES THAT RIED BEFORE A
COURT AND NO A

IN WITNE
_“ Yober

Mortgagor; \

__.’&‘/_J

Signature

H
: this@_fday of

A.).b,

Noreen Ramirez formerly Noreen Aranda
Printed

§ I{ND. ; .AN b:\“\‘

Lrappnnant

Guardian
Title

Date
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STATE OF INDIANA )

COUNTY OF £ aKe )

Before me, a Notary Public m and for said County and State, personally appeared
dégfﬁg éigﬂ;(bz. who, bei st d sworn, acknowledged execution of the foregoing

Mortgage.

B7ORER

Witness my hand anc

My Commission I'xpires

,20 19.

Return recorded doc

Indiana Housing & C
30 South Meridian S
Indianapolis, IN 462
ATTN: HARDE
BLIGHT ELIMIN A

This instrument was pra

Chad Michael Dickerson, s
Atty. No. 2911949

for Indiana Housing and Commu T Vority
30 South Meridian Street, Suite] 006 "VDI AN“ o
Indianapolis, IN 46204 fuuus
ATTN: HARDEST HIT FUND

CHELLE R. CHANDLER

7 I
I’f,, 1ary Public, State of Indiana
= Lake County
Commission Number NP062117€

My Commission Expires
September 26, 2026

I affirm under the penalties for perjury, that I have taken reasonable care to redact each social security

number in this document, unless required by law

[/U/tmim [@ OLW\JM*-’

Name

Rev 9/17
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EXHIBIT A

LOTS 7 AND 8 IN BLOCK 16 IN THE SECOND ADDITION TO INDIANA HARBOR, IN THE
CITY OF EAST CHICAGO, LAKE COUNTY, INDIANA.
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INDIANA HOUSING & COMMUNITY DEVELOPM ENT AUTHORITY
BLIGHT ELIMINATION PROGRAM
DEMAND NOTE

FOR VALUE RECEIVED Noreen Ramirez (the "Payor"), Promises to pay INDIANA HOUSING AND
COMMUNITY DEVELOPMENT AUTHORITY, a public body corporate and politic of the State of Indiana
(“IHCDA” or the “Payee”), whose address is 30 South Meridian Street, Suite 1000, Indianapolis, Indiana
46204, or to order, the principal sum of twenty-five thousand Dollars ($25,000.00) in connection with
property located at 3815 Elm Street, East Chicago, IN 46312. Property Number: 45-03-22-330-004.000-
024.

Principal shall be payable lmmednately UPON DEMAND by the Payee to the Payor at 30 South Meridian

Street, Suite 1000, Indi li > Authorized Officer of the Payee
or holder of this | ¥4 Dﬁ&lm ent i S

In the event of de¢ NﬁﬂTf@FFI@ IrAf]Eq " ted by an attorney
at law, the under d eby agree(s) to pay all cost of collection, including sonable attorney’s

ocument is the property of
the Lake County Recorder!

All parties to this Demand Note, whether principal, surety, guarantor or endorser, hereby waive

fee.

presentment for payment, demand, ice of protast, anc of dishonor and consent to
any number of renewals or extensions of the time of payment thereof. Any such renewals or extensions
may be made without notice of any of said parties and without affecting their liabil

This Demand Note shal! be the joint and several obligation of all makers, sureties, guarantors and
endorsers, and shall be binding upon them and their heirs, personal representatives, parent companies,
successors, and assigns.

Any notice to Payor provided for in this Demand Note shatibe given by mailing such notice by regular or
certified mail add t to Payor at the Payel’s address stated below, or to suc 'r address as Payor
may designate by the Note holdér. ‘Any noticeto the Note holder ayee shall be given
by mailing such r tified mail, return/receiptirequested, to it er or Payee at the
Payee’s address s t\paragraph“of-thisNote,"or at suct as may have been

designated by notice to the Payor.

Upon default of making payment within ten (10) days of DEMAND, and providing this Demand Note is
turned over for collection, Payor Promissor agrees to pay all reasonable legal fees and costs of collection
to the extent permitted by law.

It is the intent of both the Payor and Payee that this Demand Note shall be modified by a note and
mortgage using funds from the Indiana Hardest Hit Fund (“HHF”) in furtherance of IHCDA’s Blight
Elimination Program (the “BEP”). This Demand Note will remain in full force and effect until such time as
the Payor executes the required loan modification documents, pursuant to the BEP, including but not
limited to the BEP’s note, mortgage, and other required supplemental documentation, if any (the “Loan
Modification Documents”). Payee may call the Demand Note if Payor has failed to execute and return

Page 10f2
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BEP

the Loan Modification Documents to Payee at the Payee’s address stated herein within thirty (30) days
of the Payee’s request.

" =
Signed this ;ﬂzr day of EL 20

PAYOR

Payor’s Address: 3817 Elm Street

East Chicago N 46312

e

Signature

Noreen Ramirez for
Printed

Guardian
Title

Page 1 of 2
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HARDEST HIT FUND
BLIGHT ELIMINATION PROGRAM
INDIANA HOUSING & COMMUNITY DEVELOPMENT AUTHORITY
PROMISSORY NOTE

Borrower/Program Partner Name(s): Noreen Ramirez
Property Address: 3815 Elm Street (the “Property™)

Property Number: 45-03-22-330-004,000-024

Maximaim Loan Amount:

nt:
T OFFICIAL!
Laventy-five Thousand 00/100 Dollars
Mgﬁ}}ment 1s the property of
the Lake County Recorder!

This Promissorly Note (this “Note”), cifective as of"the date statcd below (the “Effective
Date”) covers your loanffiom the INDIANA HOUSING COMMUNITY DEVELOPMENT
AUTHORITY ('THCDA ") for the money borrowed pursuant to the Indiana/Hardest Hit Fund Blight
Elimination Program (the, Progtam™).Thd borrower agrees to be _bouad by the terms herein by
signing below. The signatory for the Boriower represents that be/she has been duly authorized by
the Borrower to cxeeute this Note on behalf of tha"Borrgwer and has obtained all necessary or
applicable approvals to make.this Note fully binding upon the Bosrower when his/her signature is
affixed to this Note. '

If more than one person or entity signs, e
repaying the loan in full.

sty will be joint and severally responsible for

We use the words vou and your {a mean the -'99'\‘% Lanyone elsc ywho signs this Promissory Note.
We, us, and our refer to IHCD Aand'its assig -':,{’{'D!&“?‘

METHOD OF LOAN AMOUNT PAYMENTS. The “Maximum Loan Amount” indicated above
represents the most money available to you under the Program. However, under the terms of the
Program, you may not receive the Maximum Loan Amount in one payment, and you may not ever
receive the full Maximum Loan Amount.

A Blight Elimination Program Application was submitted by the City of East Chicago (the “Applicant™),
which pledged the participation of the Borrower in acquiring, demolishing, and facilitating an end use for
the newly vacant residential lot at the Property. As long as you continue to qualify for and fulfill your
obligations under the Blight Elimination Program Recipient & Program Partner Agreement and BEP
Notices, and have a balance left under the Maximum Loan Amount, claims for approved Program
expenses may be submitted to draw down your Maximum Loan Amount. IHCDA will pay approved

THIS IS A ZERO (0) INTEREST RATE OR OTHER SUBSIDIZED
LOW RATE LOAN SUBJECT TO IC 24-9-3-2
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claims within thirty (30) days of successful submission. Payment of approved claims will be tendered to
the designated BEP account maintained by the Applicant. Applicant will disburse claim payments to or
on behalf of the Borrower. The sum total paid on all approved claims may equal but in no event exceed
the Maximum Loan Amount.

PROMISE TO PAY. You promise to pay to our order the payoff amount as calculated by IHCDA on
Maturity (defined below), subject to the further provisions contained in this Note. Payments shall be
made as described below:

Notwithstanding anything else provided in this Note, if Borrower contmues to hold title to the

Property and otherwise fulfills all obligations of this Note, the-Mort lefined below) and all
other obligations 0 ty-ihree and one-(ijr "the original Loan
Amount will be 1 H nﬂ ni' &hh\ i the Effective Date.

e 2, SRRy ~ " .
End of V. tmﬁ]l%wa l(: W éﬁﬁbfom ‘Amount You

W oun . nsible Fox
1 331/3% 66 2/3%
2| [ [ 3B —1331/3
3 | 33 1/3% | 0%

You must repay all of the unforgiven Loan Amount at “Maturity”. For the purposes of this Note,
“Maturity” means the first to occur of the following: (1) the default or breach of this Note; (2) default
or breach of the associated Mortgage in favor of IHCDA; or (3) default under the BEP Recipient &
Program Partner A greement; (4) default or breach of the Program terms and conditions.

This is a nonrecousse loan. As a result of the $ale'of the Peoperty for fair market value, you shall only be
responsible to pay IHCDA the amount of*Net Procegds” from the sale of the Property up to the
unforgiven Loan . nt; provided, howeyet. that if you are found by a court ¢ to have committed
fraud with respec Program (as described below under REMEDTES) will have personal
recourse against y » shall be respensibic:to pay BICDA the oz sver and above the
Net Proceeds. Th 3s” i5'defined asiigamount of the sale  receive for selling
the Property minu o > amount of closing

costs that you paid upon the sale or other transfer of interest of the Property

A payoff shall be calculated by IHCDA at the request of the Borrower or Applicant. Any payoff
calculated shall adhere to the terms and conditions of principal forgiveness outlined above.

Any payment due and owing to IHCDA shall be tendered to IHCDA at the address listed below, unless
IHCDA instructs you to make payment to another holder or to another address.

SECURITY; COLLATERAL FOR THE LOAN. This Promissory Note is secured by a subordinated
mortgage upon the Property and its improvements, if any (the “Mortgage™). All of the terms, covenants,
provisions, conditions and stipulations and agreements contained in the Mortgage to be kept and performed
by you are hereby made a part of this Promissory Note, to the same extent and with the same force and effect,
as if they were fully set forth herein, and you covenant and agree to perform the same or cause the same to be

THIS IS A ZERO (0) INTEREST RATE OR OTHER SUBSIDIZED
LOW RATE LOAN SUBJECT TO IC 24-9-3-2
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kept and performed, strictly in accordance with the terms and provisions thereof. If you are required to
repay this Note under the above-referenced terms, and you fail to, the Property may be sold or otherwise
disposed of to satisfy this loan.

REMEDIES. Except as otherwise described above under PROMISE TO PAY in this Note, upon the
sale of the Property for fair market value, you shall have no personal liability for the repayment of the
Loan Amount except for payment from the Net Proceeds, as described above, and our only recourse for
the satisfaction of the repayment of the Loan Amount shall be the exercise of our rights and remedies with
respect to the Mortgaged Property (as such term is defined in the Mortgage) and any other collateral held
by us as security for the Loan. Notwithstanding this limitation on your liability, you agree that, in the

event of Maturity the amount you owe under this Note at the time of hall be immediately due
and payable, witl i€ Ou aiso agree tnat i 1b1s fowu " law that you have
submitted fraudul off in Eﬂguﬁaemtmsm b 1all be immediately

due and payable, VARG mnb 'ﬂr llyilighle 1e repayment of the
Loan Amount anc s$ Or m e r Qt&l@t! includ ts of collection and
attorneys” fees. This Document is the property of

PROMISE TO NOTIFY OFTRANSFERvoaagie haCild §8il are participating in the Program

you will notify us if the Property is transferred to any third party by contacting us in writing at the
following address

Indiana Housing.and Community Development Authority

Attn, Hardest Hit Fund

30 South Meridian Street

Suite 1000

Indianapolis; Indiana 4620

Additionally, IHCDA may be required to periodically verify your continued strides toward facilitating
the end use of ths Property, as agreed in the Blight Blimination Program Recipicnt & Program Partner

Agreement. You agree to promptly provide-any.and all iritcimation requested by IHCDA to verify at your
cost all efforts bei: de toward the agreed.end use of the Property.

ADDITIONAL Please refer tothe,Moitgage 'you are giving ie additional terms
and conditions of rporated herein:

LIABILITY OF OBLIGATIONS. Your obligations to make payment required hereunder shall be absolute
and unconditional without defense or set-off by reasons of any default by us under any agreement between
you and us or for any other reason, including without limitation any acts or circumstances that may constitute
failure of consideration, destruction of or damage to the Property, any change in the tax or other laws or
administrative rulings of or administrative actions by the United States of America or the State of Indiana, or
any political subdivision of either, or any failure of us to perform and observe any agreement, whether
express or implied, or any duty, liability or obligation arising out of or connected with the payments
hereunder.

NON-NEGOTIABILITY; NON-TRANSFERABILITY. This Note shall not be negotiable, assignable
or transferable by you or otherwise assumed.

DELAY OF ENFORCEMENT; RESERVATION OF RIGHTS. We can delay enforcing any of
our rights under this Agreement any number of times without losing them. Our right to enforce payment
THIS IS A ZERO (0) INTEREST RATE OR OTHER SUBSIDIZED
LOW RATE LOAN SUBJECT TO IC 24-9-3-2
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survives the expiration of this Note in the event there is a finding of fraud by a court of a competent
jurisdiction. We can waive or delay enforcing a right as to one Borrower without waiving it as to any
other Borrower. Also, we can release one Borrower from his or her responsibilities under this Agreement
without releasing any other Borrower. We may release the security interest in the Property or agree
to accept other collateral without releasing you from your obligation to pay this loan. We need not give
anyone notice of our waiver, delay or release. We can enforce this agreement against your permitted
transferees and legal representatives.

SEVERABILITY. In case any one or more of the provisions of this Note shall for any reason be held to be
invalid, illegal or unenforceable in any respect, such invalidity, illegality or unenforceability shall not affect
any other provisions of this Note, but this Note shall be-construed-as.if such invalid, illegal or unenforceable

provision has never been contained hciij. nt i S
ocume
H L) }0 o 5 O i

SUCCESSORS AND ASSIGNS, B-g- Jote shall be binding upon you and
£is.2

your permitted successors and as . ; , #.e0ur siiccessors and assigns and all
subsequent transferces of iyefQIeRy 6 cyment is the property of
GOVERNING LA W;AMENOMERpdserfionnthalie coeslenly the laws o the State of Indiana

and may only be modified by a writing signed by all of the parties hereto.

TAX CONSEQUENCES. HCDA makes ndreprescniafions or warraritiesieoncemning the position of the
Internal Revenue Service (IRS¥) with regard to any payment inade under this note for any reason, nor with
regard to any determinations, by state or local taxing authoritics. Further, should the IRS determine that
payments made to you under this Note are taxable income, you shall not have any right or claim against
THCDA for tax liability imposed on you by the IRS, or by any staie or local taxing authority.

waive any right they may have to a trial by\
y related instrumecnt Or agreement or any of
the transactions contemplated by this Note 5 * 53 3 gonduct, dealing, sidtements (whether oral or
written), or actions by and hetween the Bormawe ] The Borrovver nd IHCDA shall not seek to
consolidate by counterclaim ox otherwise, aigiaeten:is oh a jury Irial has been waived with any other

IF YOU HAVE RECEIVED A COMPLETED COPY OF THIS AGREEMENT AND
PROMISE TO FULFILL ITS TERMS, PLEASE SIGN BELOW.
e of (Datober 2019 .
O

N/A
Co-Borrower

Noreen Ramirez formerly Noreen Aranda
Printed Name

Guardian
Title

THIS IS A ZERO (0) INTEREST RATE OR OTHER SUBSIDIZED
LOW RATE LOAN SUBJECT TO IC 24-9-3-2
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