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THIS MORTGAGE dated Ociabbbdd 5t4 8 R A S dd & 280 Sethde®8piny Harbor LLC, an Indiana
Limited Liability Compa ‘referredtﬂ;eehuhe"@mtynké%m@ﬂ!‘& whose address is 201 LIBERTY
STREET P.O. BOX 520, MORRIS, IL 60450 (referred to bélow as "Lender”).

GRANT OF MORTGAGE. For ble consideration, Grantor morigage ‘ants, and conveys to Lender all
of Grantor's right, title, and interést, in and to ihe followingdescribed real property; together with all existing or
subsequently erected or affixed buildings, improvements and fixture: all easements, rights of way, and

appurtenances; all water, water rights, watercourses and ditch rights (i 3 stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, 'geothermal and similar matters, (the "Real Property®) | ated in LAKE County,

State of Indiana:

PARCEL 13 IN THE LEGAL SURVEY OF THE EAST ONE HALF OF BLOCK 7 IN DAVIDSON'S 7TH
ADDITION TO WHITING, RECORDED IN SURVEYOR'S.RECORD 4 PAGE 138 ALSO KNOWN AS THE

SOUTH 5 FEET OF 1.OT 20 AND ALL OF LOT:Z1 IN BLOCK 7, DAVIDSON'S 7TH ADDITION TO WHITING,
AS PER PLAT TH OF, RECORDED IN PLAT BOOK 2 FAGE 76, IN THE OFFICE OF THE RECORDER OF
LAKE COUNTY, lI A,

SWIRATY ’i‘iﬁ\‘imN[\L 6C ) {U{\
TITLE COMPANY
FWIC0IT
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The Real Property or its address is commonly known as 2842 SCHRAGE AVENUE, WHITING , IN 46394.
The Real Property tax identification number is 45-03-17-153-029.000-025.

As more fully described in this mortgage, the Property includes: (a) all extensions, improvements, substitutes,
replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and
profits from any of the other property described; and (c) all awards, payments, or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and
other obligations dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

FUTURE ADVANCES. In addition to the Note, this Mortgage secures all future advances made by Lender to
Grantor whether or not the advances are made pursuant to a commitment. Specifically, without limitation, this
Mortgage secures, in addition to the amounts specified in the Note, all future obligations and advances which
Lender may make to Grantor, together with all interest thereon, whether such future obligations and advances
arise under the Note, this Mortgage or otherwise. This Mortgage also secures all modifications, extensions and
renewals of the Note, the Mortgage, or any other amounts expended by Lender on Grantor's behalf as provided
for in this Mortgage.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)

PERFORMANCE OF Ai LIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS N ND ACCEPTED ON,ThE FOL N
PAYMENT AND PERI .,epl as otﬁarwnse provl} !; m%us Kl or shall pay to Lender

all amounts secured | I§ pes f Grantor's obligations
o e Mortonoe " WNOTOF FICTAT!

POSSESSION AND MAINTENANGE OF TREIPROPERTY. LGf fior @gress €hatttianior's possession and use of
the Property shall be gdvered by iiz&of e ety Recorder!

Possession and Use. Until the occurrence of an Event of Default, Grantor may ( remain in possession
and control of the Property; (2) use, operate or manage the Property; and (3) coliect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all
repairs, replacements, and maintenance necessary to preserve its va

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has nolknowledge of, or reason to belicve that there has been,
except as previously disclosed to and acknagwledged-by‘tender in writing, (a) y breach or violation of

any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened releas wy Hazardous Substance on,“under,-about or from the Pr y by any prior owners
or occupants of ti arty, or (c) any ‘actual.er threatened litigation or clai ny kind by any person
relating to such 2T (3) Except as previously- disclosed a vedged by Lender in
writing, (a) neitt or any tenant,Gontractor, agent or other a or of the Property shall
use, generate, m: ‘e, treat, disposeTotiar release any H ance on, under, about
or from the Proj n d ice with all applicable

federal, state, and local laws, regulatlons and ordinances, including without limitation ail Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
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other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resuiting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with

improvements of
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five percent (25%) of the

voting stock, partnership interests or limited liability company interests, as the case may be, of such Grantor.
However, this option shall not be exercised by Lender if such exercise is prohibited by federal law or by Indiana

law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
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Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written :

%

®
Notice of Constri summ&n%lﬁ fiftee: before any work is
commenced, any : e furai r an ials are supplied to ty, if any mechanic's
lien, materialmen’: Nﬁmw(iélc Iﬁ- 8 ervices, or materials.
Grantor will upon f.Lepder furnish to Lender advance assurances ctory to Lender that
Grantor can and will pay {i t mm&tmsrthe property of

PROPERTY DAMAGE (sURANCE TR kabuirt previsioyisifetating @ dnsbring the Property are a part of this
Mortgage:

Maintenance of Insurance tor e an intain pc f fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sl cient to avoid application of any coinsurance clause,
and with a standard mortgagee clause favor Lende Gre all also procure and maintain
comprehensive general liability insurance in such coverage sounts as Lender may request with Lender
being named as additional insureds in such liability insurance policies. Additionall Grantor shall maintain
such other insurance, inciuding but not limited to ha __business interruption and boiler insurance as
Lender may requi Policies shall be written by such insurance companies and such form as may be
reasonably acceptable to Lender. Grantor shallidalietidn Lender certificates of coverage from each insurer
containing a stipulation that coverage will niolbe caicelzd or diminished without & minimum of ten (10)

days' prior writte! fice to Lender and nat'containing any-disclaimer of the insurer's liability for failure to
give such notice. insurance policy aisel shal-inciude:an endorsement pro that coverage in favor
of Lender will no ired in any way-by. aiy-act; omission or default of r or any other person.
Should the Real t jocated in an @rea designated by the Admini he Federal Emergency
Management Age izl flood hazard‘@iezl.\\Grantor agrees (o intain flood insurance,
if available, for th cipal balance of the loan“and“any property securing the
loan, up to the maxiimuim poliCy limils set under he Nalional Flood gram, or as otherwise

required by Lender, and to maintain such insurance for the term of the ioan. Flood insurance may be
purchased under the National Flood Insurance Program, from private insurers providing "private flood
insurance" as defined by applicable federal flood insurance statutes and regulations, or from another flood
insurance provider that is both acceptable to Lender in its sole discretion and permitted by applicable
federal flood insurance statutes and regulations.
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Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2)
the risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement
value of such property, and the manner of determining that value; and (5) the expiration date of the

policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES. If any actlon or proceedmg |s commenced that would matenally affect Lender's
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proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsei of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.
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Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in
full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. |If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charaes. Upon request by Lender, Grantor shall execute such documents in
addition to this N g » perfect and continue

Lender's lien on e Dmﬁl%eﬁtsis\ as described below,
together with all curred in recording, perfecting or continuing age, including without
limitation all taxes )C N’t@T’n@F F\i @Iﬂo repordi stering this Mortgage.
Taxes. The folloy shall_constitute taxes to which this section appliés: (1)e sific tax upon this type
of Mortgage or u o Eiﬁ mm&m@me&’t}}fs rigage; (2) a specific tax on

Grantor which Grantoris authﬂ'gédLoa'Ig i 6W8&rﬂf ts on the [ndebtedness secured by
this type of Mortgage; (3) a tax on this %pe of Mortgage chargeable against the Lender or the holder of
the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxe If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall > the same effect as an Event of Default Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinauent, or (2) contesis the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS.) Tnefollowing provisions relating to this Mortgage as a
security agreement arc-a part of this Mortgage;

Security Agreem: s instrument shall/constitute a-Security Agreement he extent any of the
Property constitu It and Lender ‘shell have-all of the rights of 2 sec irty under the Uniform
Commercial Code ied from time t&’time.

Security Interest. st by Lender, Granion shall take whatex squested by Lender to
perfect and contir urity ‘interest'in the Rents and Pers rantor hereby appoints

Lender as Grantor's aticrney-in-fact for the purpose of executing any documents necessary to perfect or
continue the security interest granted in the Rents and Personal Property. In addition to recording this
Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
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default, Grantor shall assemble any Personal Property not affi
reasonably convenient to Grantor and Lender and make it avai

receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (d
concerning the security interest granted by thi

Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

xed to the Property in a manner and at a place
lable to Lender within three (3) days after

ebtor) and Lender (secured party) from which information
s Mortgage may be obtained (each as required by the

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
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Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
d in connection with the matters referred to in this paragraph.
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False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or

on Grantor's behalf under this Mortgage or t
respect, either now or at the time made or furnished or becomes faise or misleading

he Related Documents is false or misleading in any material
at any time thereatfter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
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effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is made), any
member withdraws from the fimited liability company, or any other termination of Grantor's existence as a
going business or the death of any member, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any
of Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not
apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is
the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor
or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or bond
for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without
limitation any agreement conceming any indebtedness or other obligation of Grantor to Lender, whether
existing now or later.
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Lender may exercise ils rights under this subparagrapn either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
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permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Note, Lender may
obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after application of all
amounts received from the exercise of the rights provided in this section. Under all circumstances, the
Indebtedness will be repaid without relief from any Indiana or other valuation and appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

®
Election of Remec ) Iugﬁummﬁnbﬁj 2l pursuit of any other
remedy, and an el penditur 1 0 perfory tion of Grantor under
this Mortgage, aft N%@ﬁﬁi@fg&ij@ ! declare a default and
exercise its remed 4 g, urﬁr this Mortgage or otherwise shall be consts y as to limit or restrict
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guarantor, surety or endorser and/or to procee teral directiy or indirectly securing
the Indebtedness.

Attorneys’ Fees; pense if Lender instituies any suil action to-enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any sal. Whether or not any court action is invelved, and to the extent not

prohibited by law, all reasonabie expenses Lander incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the indebtedness
payable on demand and shall bearinterest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph inciude, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lenders legal expenses whether or not there is a lawsuit,

including attorneys’ fees and expenses for DankEUptcy proceedings (including efforis to modify or vacate
any automatic stay oc injunction), appeals;;and any antiGipated post-judgment colle ion services, the cost
of searching reco btaining title reportstincluding-foreétosure reports), surve: reports, and appraisal
fees and title insu s the extent permitted by applicable law. Grantor als )ay any court costs, in
addition to all oth avided by law.
NOTICES. Any noti be given underithis\Mortgage, inclugdi nitation any notice of
default and any notic e_given in writing, and shall“be ef tually delivered, when
actually received by telefacsimile (unless oihierwise required Dy aw), whnen 4epos ted with a nationally

recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any party may change its address for
notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of




MORTGAGE
(Continued) Page 10

the notice is to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment
to this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income” shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation
of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. With respect to procedural matters related to the perfection and enforcement of Lender's
rights against the Property, this Mortgage will be governed by federal law applicable to Lender and to the
extent not preempted by federal law, the laws of the State of Indiana. In all other respects, this Mortgage
will be governed by federal law applicable to Lender and, to the extent not preempted by federal law, the
laws of the State ver, if there ever is a
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question about w 0 pg i i m O the provision that is
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Choice of Venue. 7 (hér€ is aigwsy) ¢s fequest to Submit to the jurisdiction
of the courts of GRUNDY County, Stattg'gfi?l:g?c[?ég ﬁﬁ‘ﬁééﬁme‘-}f &

No Waiver by Lender. Lender shall not be deemed to have waived any rights under| this Mortgage uniess

such waiver is given in writing and signed jbyglender,No ‘delay omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage I'not prejudice or constitute a waiver of Lender's rig otherwise to demand

strict compliance with that provision or any other provision this Morigage. No prior waiver by Lender,
nor any course of daaling hetween Lender and Grantor, shall constitute a waiver of any of Lender's rights

or of any of Grantor's ebligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where suich consent is required and in all cases such consent
may be granted orwithheld in the sole discrelion ofl.ender.

Severability. If a it of competent jurisdiction finds ahgprovision of this Morigage to be illegal, invalid,
or unenforceable v circumstance, that finding shalizrot make the offend ovision illegal, invalid,
or unenforceable iy other circumstance.—ii-teasible, the offending n shall be considered
modified so that i tegal, valid and@’eniorceabielity the offending -annot be so modified,
it shall be consi ' m this M@rgagelstiinless otherwi oy law, the illegality,
invalidity, or une any provision of this mortgage st e legality, validity or

enforceability of any other provision ol this Mcrigage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
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interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means Spring Harbor LLC and includes all co-signers and co-makers
signing the Note and all their successors and assigns.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601 pt seq. {"CERCLA"), the Superfund Amendments and Reauthaorization
Act of 1986, P ation Act, 49 U.S.C.

Section 1801, et ) Wﬂéﬁﬁv tion 6901, et seq., or
other applicable s al laws, rules, or regulations adop ed pursue

Event of Default. ord el B ElInEA o A Feleven ault set forth in this

Mortgage in the e c fault_section of this Mort
Tfu ocument 1s %il e property of
Grantor. The word “Grantor" nﬁansLS aj( rbor L
oun Recorder'
Guarantor. The word "Guarantor® means any guarantor, surety, or accommodation party of any or all of

the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to-kender, including without limitation
a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean_m aterials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, iransperted or otherwise handled.<The words “Hazardous Substances” are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listegitinder the Environmental Laws. The term "Hazardous
Substances” also includes, without limitaticn s petroleuméand petroleum by-products or any fraction thereof
and asbestos.

Improvements. ord "Improvements”® rmeans. ail existing and futt rovements, buildings,
structures, mobil affixed on th& Real, Property, facilities, addi lacements and other
construction on tt >

Indebtedness. 1 tedriess* means ait™principal, int ~ amounts, costs and

expenses payable under the Nole or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Mortgage.
Specifically, without limitation, Indebtedness includes the future advances set forth in the Future Advances
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provision of this Mortgage, together with all interest thereon.
Lender. The word "Lender” means GRUNDY BANK, its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note” means GRUNDY BANK LOAN NO. 66387 DATED 10-18-2019 IN THE AMOUNT
OF $72,000.00.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word tand future rents, revenues, income, issues, royalties, profits,

and other benefits e ' erty. o
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF j:ﬁdiﬂna, ) MANDY MARIE EISLER

Notary Public - Seal
) SS Lake County - Sta‘e of Inciana
Cemmission Number 709584
COUNTY OF W‘Q ) My Commissior Expiras Jan 22. 2026

On this / \7% day of 07‘)"0[491 , 20 / 9 , before me, the undersigned

Notary Public, personally appeared Bradley J Oswald, Member of Spring Harbor LLC, and known to me to be a
member or designated agent of the limited liability company that executed the Mortgage and acknowledged the
Mortgage to be the free and voluntary act and deed of the limited liability company, by authority of statute, its
articles of organization or its operating agreement, for the uses and purposes therein mentioned, and on oath
stated that he or she is authorized to execute this Mortgage and in fact executed the Mortgage on behalf of the
limited liability company.

By ‘ G Residing at__ [ (K WLUJ JN

Notary Public in and f A My, cogumissi ’ 2?/909—(/
Documentis '
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STATEOF __ 1 { )
) SS
COUNTY OF _L& [ N B

On this 134 ay G [2(’¢ @J/_ L 20 '9 . before me, the undersigned

Notary Public, personally appearcd-Richard Pedi, Member of Spring Harbor LLC, and known to me to be a
member or designated agent of the limited liability company that executed the Mortgage and acknowledged the
Mortgage to be the free and voluntary act and deeehof g limited liability company, b authority of statute, its
articles of organization or its operating agreemgiif; for the®¢ses and purposes therein f entioned, and on oath
stated that he or she ithorized to execute Ahig/Mortgage dngdin fact executed the tgage on behalf of the

limited liabilitygompe
By‘,gié - Residing at [ > 60
Notary Public in and for the State of [ A My commission expiies___/ / ‘2 é 2 _’{% Q

| (‘}T\%  LYNNS. HUTTS, Notary Public

/ Commissio;l No. 691730
~/ My Commission Expires: November 13, 2024
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

stateor _ 1A [ )

) SS

COUNTY OF La_/ﬁz‘ : )

On this / S/ day of 0ﬂ /@W , 20 Z Q , before me, the undersigned

Notary Public, ‘personally appeared Ryan R Henke, Member of Spring Harbor LLC, and known to me to be a
member or designated agent of the limited liability company that executed the Mortgage and acknowledged the
Mortgage to be the free and voluntary act and deed of the limited liability company, by authority of statute, its
articles of organization or its operating agreement, for the uses and purposes therein mentioned, and on oath
stated that he or she is authorized to execute this Mortgage and in fact executed the Mortgage on behalf of the
limited liabilify/company.

By .:1(4/ 4@ Residing at Z_ O/@/# {VC)

- -
3

Notary Public in and f

ey LOid]

PDocument1s

2024

| affirm, under the penalties for perjury, that IWa ? regspnable c'are to redact each Social Security
number in this document, unless required by faw / & ).

This Mortgage was prepared by: 'ﬁl ) £ ﬁ._i )X'cfx d; S
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EXHIBIT "A"
Legal Description

For APN/Parcel ID(s): _ 45-03-17-153-029.000-025

PARCEL 13 IN THE LEGAL SURVEY OF THE EAST ONE HALF OF BLOCK 7 IN DAVIDSON'S 7TH ADDITION TO
WHITING, RECORDED IN SURVEYOR'S RECORD 4 PAGE 138 ALSO KNOWN AS THE SOUTH 5§ FEET OF LOT 20
AND ALL OF LOT 21 IN BLOCK 7, DAVIDSON'S 7TH ADDITION TO WHITING, AS PER PLAT THEREOF, RECORDED
IN PLAT BOOK 2 PAGE 76, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
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