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MODIFICATION AGREEMENT
Documentis

E ted on this day: A t R
Bz(:l:)t\;/; ?“?’): IFSRAa:IIKlggl'.:l.sF&?i'ﬁ TOQLEFII@IAL 'a‘T, CROWN POINT, IN 46307
"Borrower").

If more than one Bdrroserias Mc\&m@i&i&ﬁhﬁsm&p&Mcpﬁ referred to as "I." For
purposes of this document wqfﬂces' m G‘bﬁiﬂ{y Rié?:bﬂléim" include the plural (such as

"we") and vice versa‘where appropriate.

Lender or Servicer ("Lender"): SPECIALIZED LOAN SERVICING LLC, AS ATTORNEY IN FACT FOR
HSBC BANK USA, NATIONAL ASSOCIATION AS TRUSTEE FOR NOMURA HOME EQUITY LOAN
TRUST, SERIES 2006-WF1-ASSET BACKED PASS-THROUGH CERTIFICATES whose principal place
of business and mailing address is 8742 LUCENT BLVD, SUITE 300, HIGHLANDS RANCH, CO 80129
("Lender”).

Date of first lien mortgage, deed of trust, or security deed ("Mortgage") and Note ("Note"): December 29,
2005

Original security instrument in the' amount of $190,000.00 and recorded on January 4, 2006 in Book,
Volume, or Liber No. N/A, at Page N/A (or as Instrument No. 2006 000445) , in the Office of the County

[(.%ace Above This Line For Recording Data]
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Loan Number: 1018298410
Property Address ("Property"): 14127 FLOYD STREET, CROWN POINT, IN 46307
Legal Description: SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF:

If my representations in Section 1 continue to be true in all material respects, then this Modification
Agreement ("Agreement") will, as set forth in Section 3, amend and supplement (1) the Mortgage on the
Property, and (2) the Note secured by the Mortgage. The Mortgage and Note together, as they may
previously have been amended, are referred to as the "Loan Documents." Capitalized terms used in this
Agreement and not defined have the meaning given to them in Loan Documents.

This Agreement will not take effect unless the preconditions set forth in Section 2 have been satisfied.
1. My Representations. | certify, represent to Lender, covenant and agree:

A. | am experiencing a financial hardship, and as a result, (i) | am in default under the Loan
Documents or my default is imminent, and (ii) | do not have sufficient income or access to
sufficient liquid assets to make the monthly mortgage payments now or in the near future;

B. Property Type: Single Family

C. There has been no impermissible change in the ownership of the Property since | signed the
Loan Documents. A permissible change would be any transfer that the lender is required by
law to allow, such as a transfer to add or remove a family member, spouse or domestic
partner of the undersigned in the event of a death, divorce or marriage;

D. I have provided documentation-for-altincome-that-treceive (and | understand that | am not
requ port or alimony unless | chose :ome when
requ i

E. Unde "-y,“a docu‘ngmm orn!;lz:otrﬂ‘ha\ o 1derin
o N TR G T Ty oo serinam
F. I Londer reoppiRery SRHARTHEIN N Propeeity e rooram. il do so:

and

G. Ihave made or wilt nekd all hayrfiSats regtivedUndena-tiat périod plan.

2. Acknowledgements and Preconditions to Modification. | understand and acknowledge that:

A. [f prior to the Modification Effective Date as set forth in Section 3 the Lender determines that
any of my representations in Section 1 are no longer true and correct or any covenant in
Section 1 has not been performed, the Loan Documents will not'be modified and this
Agreement willterminate. In that event, the Lender will have all of the'rights and remedies
provided by the Loan Documents; and

B. lunderstand that the Loan Documents will not be modified unless and until the Modification
Effective Date, ( fined in Section 3) has ¢ =d. | further understand and agree that the
Lender will not be obligated or bound to make any modification of the Loan Documents if | fail
to meet any one of the requirementsuiider this Agreement.

3. The Modification. If my representatioh$‘and covenants in Section 1 continue to’be true in all
material acts and all preconditierisito the madification set forth in Section ve been met,
the Loan 1ents will automatically become-madified on September 1, he
"Modifice tive Date") and atflunpaid:iate.charges that remain uni e waived. |
understa ave failed to make any payments-as a preconditic dification under
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a trial period plan, this modification will not take effect. The first modified payment will be due on
October 1, 2019.

A. The new Maturity Date will be: February 1, 2036.

B. The Total Principal Balance of my Note will include all amounts and arrearages that will be
past due as of the Modification Effective Date (including unpaid and deferred interest, fees,
escrow advances and other costs, but excluding unpaid late charges, if applicable in addition
to any fees or costs that have been or will be incurred in connection with the enforcement of
the security agreement including those costs and fees associated with the closing and
dismissal of any foreclosure action as applicable and deferred principal and other deferred
amounts from a prior modification, collectively, "Unpaid Amounts”, if applicable) less any
amounts paid to Lender but not previously credited to my Loan, as set forth hereunder.

C. The Interest Bearing Principal balance of my Note will be $168,048.49 (the 'Interest Bearing
Principal Balance'). In addition to the Interest Bearing Principal balance of $168,048.49, any
outstanding amounts inclusive of unpaid and deferred interest, fees, escrow advances and
other costs as applicable shall be deferred. The total amount deferred through this agreement
is $19,100.00 and is known as (the 'Deferred Balance') and | will not pay interest or make
monthly payments on this amount. The total amount payable under the note $187,148.49 (the
"Total Principal Balance') is inclusive of the Interest bearing Principal Balance and the
Deferred Balance. Interest at the rate of 2.000% will begin to accrue on the new Interest
Bearing Principal Balance as of September 1, 2019 and the first new monthly payment on
the new Interest Bearing Principal Balance will be due on October 1, 2019. My payment
schedule for the maodified Loan is as follows:

‘ i ost Monthiy I%DHU“) ) Number
E&, [ c of

st ange y Q§§ o] ent Monthly

Yea Bt : untg 8 ; On_| Payments
1-. 2 ' 019 480

the Lake County Recorder!

Borrower promises to make monthly payments of principal and interest per the above
payment schedule beginning on October 1, 2019, and continuing thereafter on the same day
of each succe nontt » thes 1ents ev h per the above payment
schedule, in additionto 1 final balloon payment, consisting of deferred \principal in the amount
of $19,100.00 and additional unpaid principal amount of $114,743.42. The Balloon payment
amounts stated are if all monthly payments have been max ieduled. At the end of the
term, any balance remaining will have to be paid.

*The escrow payments/may be adjusted, periodically in accordance with applicable law and
therefore myhic nonthly payment may,changedaccordingly. Your initial monthly escrow
payment will be $353.35. Your initial total monthly payment will be $862.24.

The 'above terms in this Section 3'Gy\shalljSidpersede any provisions to the contrary in the

Loan I iments, including butsadi<iimitedstos provisions for an adjustable, step or simple
inter at

l unc I'that, if | have a pay option-adjustadle rate mortgage loan nodification, the
minir thly payment opfion; the“interest- only or any othe options will no
longe i~and that the monthiyzpayments described in tt yment schedule
for r an will be the Minicuntopayment that wi 1 month for the
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remaining term of the Loan. My modified Loan will not have a negative amortization feature
that would allow me to pay less than the interest due resulting in any unpaid interest to be
added to the outstanding principal balance.

D. | will be in default if  do not comply with the terms of the Loan Documents, as modified by
this Agreement.

E. If a default rate of interest is permitted under the Loan Documents, then in the event of
default under the Loan Documents, as amended, the interest that will be due will be the rate
set forth in Section 3.C.

F. If on February 1, 2036, ('Maturity' or 'Modified Maturity Date'), Borrower still owes amounts
under the Note and the Security Instrument, as amended by this Agreement, the Borrower
will pay these amounts in full on the Modified Maturity Date.

4. Additional Agreements. | agree to the following:

A. That all persons who signed the Loan Documents or their authorized representative(s) have
signed this Agreement, unless (i) a borrower or co- borrower is deceased; (ii) the borrower
and co- borrower are divorced and the property has been transferred to one spouse in the
divorce decree, the spouse who no longer has an interest in the property need not sign this
Agreement (although the non-signing spouse may continue to be held liable for the obligation
under the Loan Documents); or (iii) the Lender has waived this requirement in writing.

B. That this Agreement shall supersede the terms of any modification, forbearance, trial period
plan or other workout plan that | previously entered into with Lender.

C. Toc  all covenants,

agre ui t Cl i ng » make all

payn /insy mvm&mntgs; / ds, and all
othe: At whi iodicaliygove f my Loan.

D. Func mmamgm @mu ler the Loan
Doct S menjﬁd by this Agreement, until the Loan is paid in fuli, n (the "Funds")
to provide ’Ej}*ﬁ; GRS U6 for: tj‘)ﬁ)ﬁfﬁpﬁ%ﬁé&r@ﬁ 'd other items which

can at priority r, M!gg iﬁi ©on the Property; (b) leasehold

payments or groun: rg'm;‘on eagrso‘ge y,ffggnlyf; %c prerg?g§ for any and all insurance
(

required by Lender under the Loan Documents; (d) mortgage insurance premiums, if any, or
any sums payabl Lend ' the pa: t of mortc irance premiums in
accordance withithe Loan Documents;and (e)jany communityrassociation dues, fees, and
assessments that Lender requires to be escrowed. These items are called "Escrow ltems." |
shall promptly.furnish'to Lender all notices of amounts to be paid under this Section 4.D. |
shall pay Lender the Funds for Escrow Items unless [_ender waives my obligation to pay the
Funds for any or all Escrow ltems. Lender may waive my obligation to pay to Lender Funds
for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
of such waiveryl shall pay directly, when and,where payable, the amounts due for any

Escrow ltems for which payment of Funds has been waived by Lender and, if Lender

requires, shall furnish to Lender reseiptsievideasing such payment within such time period as

“

Lendermay require. My obligatioiitodmakersiseh'payments and to provide receipts shall for
all purposes be deemed to be atovenant and agreement contained in the Loan Documents,
asth se "covenant and agreement” is-usediir-the Loan Document im obligated to
pay | >ms directly, pursbant to a-waiver; and | fail to pay the ue for an

Escr wder may exercigeits rights tinder'the Loan Docut is Agreement
and | mt and | shall ther befabligated to repay ol h amount.

Modification Agreement
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Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with the Loan Documents, and, upon such revocation, | shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 4.D.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under the Real Estate Settlement Procedures Act
("RESPA"), and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with applicable
law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items no later than the time specified under RESPA. Lender shall not charge me for holding
and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
ltems, unless Lender pays me interest on the Funds and applicable law permits Lender to
make such a charge. Unless an agreement is made in writing or applicable law requires
interest to be paid on the Funds, Lender shall not be required to pay me any interest or
earnings on the Funds. Lender and | can agree in writing, however, that interest shall be paid
on the Funds. Lender shall provide me, without charge, an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account
to me for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify me as required by RESPA, and | shall

vith RESPA, but

refur

E. That i1c Loan Docihyents zslmodfieg ity Adreqrasi@eesculy valid,

pay Ty ta

in n¢ m ig-asdeficien d in escrow, as

defin SPA, Immmmin by i | shall pay to

Lenc y 0 W@I CY ingacgorde ESPA, but in no

more e 12 mon i A O TAT

Upor m in. full of all sums secured the Loan Dogumer L r shall promptl
, ];bpg ents the property of Py

fing agreements,

enforceable in accordance with their terms and are hereby reaffirmed.

F. That all terms and provisions of the Loan Documents, except as expressly modified by this
Agreement, re full f act; n in this A shall be understood or
construed to be(a satisfaction or release in whole er in part of the obligations contained in the
Loan Documents: and that except as otherwise specifically provided in, and as expressly
modified by, this ement, the Lender and | will be bounc will comply with, all of
the terms and conditions of the Loan Documents.

G. That, as of the Modification Effective Date, notwithstanding any other.provision of the Loan
Documents, i iy part of the Property interest in it is sold or transferred without
Lender's prior written consent, Lender may, atits'option, require immediate payment in full of
all sums secured by the Mortgage. HoweéVan, | ender shall not exercise this option if state or
federal law, rules or regulations prakibitihe:exetcise of such option as of the date of such
sale or transfer. If Lender exercisesrthis optior@.ender shall give me notice’ of acceleration.
The > shall provide a perio@-of notless-thar39 days from the date 1f tice is
deliv mailed within which I mustpay-all sums secured by the M . If | fail to pay
thes: or to the expiration of this'period; Lender may invoke dies permitted
by th ut further notice<or.demand on me.

Modification Agreement
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H. That, as of the Modification Effective Date, | understand that the Lender will only allow the
transfer and assumption of the Loan, including this Agreement, to a transferee of my property
as permitted under the Garn St. Germain Act, 12 U.S.C. Section 1701j-3. A buyer or
transferee of the Property will not be permitted, under any circumstance, to assume the Loan.
Except as noted herein, this Agreement may not be assigned to, or assumed by, a buyer or
transferee of the Property.

1. That, as of the Modification Effective Date, if any provision in the Note or in any addendum or
amendment to the Note allowed for the assessment of a penalty for full or partial prepayment
of the Note, such provision is null and void.

J. That, | will cooperate fully with Lender in obtaining any title endorsement(s), or similar title
insurance product (s), and/ or subordination agreement (s) that are necessary or required by
the Lender's procedures to ensure that the modified mortgage Loan is in first lien position
and/ or is fully enforceable upon modification and that if, under any circumstance and not
withstanding anything else to the contrary in this Agreement, the Lender does not receive
such title endorsement (s), title insurance product (s) and/ or subordination agreement(s),
then the terms of this Agreement will not become effective on the Modification Effective Date
and the Agreement will be null and void.

K. That | will execute such other documents as may be reasonably necessary to either (i)
consummate the terms and conditions of this Agreement; or (i) correct the terms and
conditions of this Agreement if an error is detected after execution of this Agreement. |
understand that either a corrected Agreement or a letter agreement containing the correction
will be provided for my signature. At Lender's option, this Agreement will be void and of no

Iega. affact Unon notice of sucherror— M 1elect not to-sign any such corrective documentation,
the t Documents shall con t, such terms
will v ] AR i g5 ion under the
Mod

L. Mort c E’@TWH@ [ a[ Y -ation organized
and g’underthe | De umber of P.O.
Box 20267 FIigt 3“&' M =. Voorhees
Street, Suite Cl‘l%iak‘tvlullyeﬁjo 18326&(1’1868) 679- E’Qi'q cases where the |ban has been
registerad with Mﬂam qultly ﬂﬂﬂl?&&lg}anted by the horrower in the
mortgage and who is acting solely as nominee for Lender and Lender's successors and
assigns, MERS has the right: to exercise any or all of those interests, including, but not
limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited t9, releasing and canceling the mortgage loan.

M. That Lender will collect and record personal information, including, but not limited to, my
name, address)itelephone number, social security number, credit.score, income, payment
histo government monitoring information, and information about account balances and
activity. In addition, | understand and consentto the disclosure of my personal information
and terms,of the trial period plan and this Agreement by Lender to (i) the U.S. Department
of the Treasury; (ii) Fannie Mae and Freddie Mac in connection with their responsibilities
under the Home Affordability and StabilityiPién; (iil) any investor, insurer, guarantor or
servicer that owns, insures, guarantees orssivices my first lien or subordinate lien (if
applicable) mortgage loan (s); (¥)-companiesitfiatperform support services for the

Mod n Program and the Second tler-Moclification Program; and (' HUD certified
hous iselor

N. That iment related to thelkoan Documents and/ or this A s lost,
misf ted,inaccuratelyvefisctsitheittue and correct t ditions of the

Modification Agreement
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loan as modified, or is otherwise missing, | will comply with the Lender's request to execute,
acknowledge, initial and deliver to the Lender any documentation the Lender deems
necessary. If the original promissory note is replaced, the Lender hereby indemnifies me
against any loss associated with a demand on the original note. All documents the Lender
requests of me under this Section 4.N. shall be referred to as "Documents.” | agree to deliver
the Documents within ten (10) days after | receive the Lender's written request for such
replacement.

0. That the mortgage insurance premiums on my Loan, if applicable, may increase as a result of
the capitalization which will result in a higher total monthly payment. Furthermore, the date on
which | may request cancellation of mortgage insurance may change as a result of the New
Principal Balance.

Seal) Date: /&~ 5=/ G

RANKIE D. FOSSETT

If the borrower is an inter vivos revocable trust, we require each of the trustees to sign this document in
the signature blocks below. :

Trustee of the _ Trust instrument dated

R ")
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

Modification Agreement
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ACKNOWLEDGMENT

State ofm ‘ §

§
County of Yof4e/ §
Before me, mM Chris IOPW Whigg S a Notary Public in and for said County and

State, personally appeared FRANKIE D. FOSSETT who acknowledged the execution of the foregoing instrument
or conveyance, and who, having, been duly sworn, stated that any representations therein contained are true.

Witness, my hand and Notarial Seal this 5% day of 06)(ob€/
2019

Signature of gotan'a;%écer

Mon Christoprer WnigeS

Notary Printed Name

Tocter

County-Notarial Officer Reagides

CLYyPremisgion g o
OFFICIAL!

s Docuinent is the property of
the Lake County Recorder!
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ACCEPTED AND AGREED TO BY THE OWNER AND HOLDER OF SAID NOTE
SPECIALIZED LOAN SERVICING LLC, AS ATTORNEY IN FACT FOR HSBC BANK USA, NATIONAL
ASSOCIATION AS TRUSTEE FOR NOMURA HOME EQUITY LOAN TRUST, SERIES 2006-WF1 ASSET

BACKEMUGH CERTIFICATES
By:_L - OCT 15 ng

Ami McKe -Lender Date of Lender’s Signature

Second Assistant ¥
cof Colorado PKNOWLEDGMENT

Sta §
Couryof__DoUglas ; 0CT 15 2010
The foregoing instrument was acknowledged before me this by
Ami McKeran , econd Assistant VP of SPECIALIZED LOAN

SERVICING LLC, AS ATTORNEY IN FACT FOR HSBC BANK USA, NATIONAL ASSOCIATION AS
TRUSTEE FOR NOMIIBA HOME EQUITY LOAN TRUST. SERIES 2006-WF1 ASSET BACKED PASS-

THROUGH CER L PO) , 9 < j

R ————————— i \
S OFFT !
'?g,ﬂs F OC 'wpoc menfiae rwu cof )
MY COMMISZIOH EXPIRES e County Recdrder!
Title or Rank

(Seal) Serial Number, ifany: ; Ko "384 2
Modification Agreemc i
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This instrument was prepared by:
SPECIALIZED LOAN SERVICING LLC
CHAD MURRISON

8742 LUCENT BLVD, SUITE 300
HIGHLANDS RANCH, CO 80129

I AFF UNDER THE PENALTIES FOR PERJURY, THAT I HAVE TAKEN REASONABLE CARE TO
REDACT EACH SOCIAL SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LAW

(NAMB-0CT 15 2019
Ami McKernan

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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EXHIBIT A
BORROWER(S): FRANKIE D. FOSSETT
LOAN NUMBER: 1018298410

LEGAL DESCRIPTION:

STATE OF INDIANA, COUNTY OF LAKE, AND DESCRIBED AS FOLLOWS:

PARCEL I: LOTS 10 AND 11 IN WM TURNER'S HILL ADDITION TO LEROY, AS PER PLAT
THEREOF, RECORDED IN PLAT BOOK 11, PAGE 14, IN THE OFFICE OF THE RECORDER OF LAKE

COUNTY, INDIANA, AND THE EAST 1/2 OF THE SOUTH 95 FEET OF VACATED EAST STREET
ADJOINING SAID LOTS ON THE WEST.

PARCEL II: THE El W& W] ILL. ADDITION
TO LEROY, AS | HEREOF, K11, P/ HE OFFICE OF
THE RECORDE E

NOT'OFFICIAL!

Parcel ID Numbe Vi 127-008.000-044 A
s KNOwN 5, 1 iey lesaEmensvs idiemraperty of
the Lake County Recorder!
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