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INDIANA HOUSING & COMMUNITY DEVELOPMENT AUTHORITY
MORTGAGE

THIS INSTRUMENT (“Mortgage”) WITNESSES: That East Chicago Department, of
Redevelopment (“Mortgagor”), of the State of Indiana, hereby MORTGAGES and WARRANTS to
INDIANA HOUSING & COMMUNITY DEVELOPMENT AUTHORITY (“Mortgagee”), with the

address of 30 South Meridian Str ?ﬁm is, Indiana 46204, the real estate and
improvements located at 4842 Alexand venue, €ago, IN 46312 (“Real Estate”) located in
Lake Connty, St of I NEY PP PEFA LI |

PROPERTY NUNMBERI4503:28:881t(4800¢-Q2¢0operty of
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together with all rights, privileges, interests, easements, hereditaments, appurtenances, fixtures and
improvements now or hereafter belonging, appertaining, attached to, or used in connection with, the
Real Estate, and all the rents, issues, income and profits thereof (colleetively, the “Morigaged
Property”).

e

This Mortgage is given to secure performance of the provisions hereof and to secure payment of a
certain promissory note (the “Note”) of even date herewith, executed and delivered by Mortgagor in the
O ars

Mortgage, on the dates and in the amounts, respectively, as provided in the Note or in this Mortgage, as
when the payment(s) thereof become due, all without relief from valuation and appraisement laws and
with attorneys’ fees.

THIS INSTRUMENT SECURES A ZERO (0) INTEREST RATE OR OTHER
SUBSIDIZED LOW RATE LOAN SUBJECT TO IC 24-9-3-2
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2. No Liens. Mortgagor shall not permit any lien of mechanics or materialmen to attach to and
remain on the Mortgaged Property or any part thereof for more than 45 days after receiving notice
thereof from Mortgagee or lien holder.

3. Repair of Mortgaged Premises; Insurance. Mortgagor shall maintain the Mortgaged
Property in good repair, where applicable, and shall not commit waste thereon. Mortgagor or
Applicant (defined below) shall procure and maintain in effect at all times adequate insurance in
insurance companies acceptable to Mortgagee against loss, damage to, or destruction of the

Mortgaged Prope unts as Mortgagee
may reasonably r Dﬁ?@m tain proper clauses
making all procex policies pa gec and Mortgag respective interests
may appear. Upc , mﬁh[ﬂc@? if]:]rgg §elive nd retained by the
Mortgagee until i dness Secured hereby 1 V pai IIAE ° ;
This Document is the ro erty of

4. Taxes and Assessme QJ-pssessments levied or assessed
against the Mortgaged Propeﬂ;ir c1>¥‘ éni%%f)g é}? cf § i'iﬁe same become due and before
penalties accrue.

5. Advancement to Protect Security. Mortgagée may, at its option, advance and pay all sums
necessary to protect and preserve the security intended to be given by this Mortgage. All sums so
advanced and pa: by Mortgagee shall become part of the indebtedness’secured hereby. Such sums
may include, but are not imited to, insurance premiums, taxes, assessments and liens which may be or
become prior and senior to this mortgage as a lien © ortgaged Property, or any part thereof, and

all costs, expenses:
proceedings whic

1d attorneys’ fees incurred by Mortgagee in respect of any and zll legal or equitable

elate to this Mortgage or to'theMortgaged Property.

6. Default by Vi
provided for her
Mortgagor hereu in

sagor; Remedies;ot Mortgagee -TU/pon default by Mot
the Note, ongin the performince of any

s Note, that certain Blight Elimination Rec
by and between | and Mortgages;, or-any other mor
Property, then event, the€rentife” indebtedness eby shall become
immediately due ith this Mortgage may
be foreclosed accordingly. Upon such foreclosure, Mortgagee may obtain appropriate title evidence to
the Mortgaged Property, and may add the cost thereof to the principal balance due.

ror in any payment
; or agreement of
‘ogram Agreement
> to the Mortgaged

7. Non-Waiver; Remedies Cumulative. Time is of the essence. No delay by Mortgagee in the
exercise of any of its rights hereunder shall preclude the exercise thereof so long as Mortgagor is in
default hereunder, and no failure of Mortgagee to exercise any of its rights hereunder shall preclude
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the exercise thereof in the event of a subsequent default by Mortgagor hereunder. Mortgagee may
enforce any one or more ofits rights or remedies hereunder successively or concurrently.

8. Extensions; Reductions; Renewals; Continued Liability of Mortgagor. Mortgagee may
extend the time for payment of the indebtedness, or reduce the payments thereon, or accept a renewal
note or notes thereafier, without consent of any junior lien holder, and without the consent of
Mortgagor, no such extension, reduction or renewal shall affect the priority of this Mortgage or impair
the security hereof in any manner whatsoever, or release, discharge or affect in any manner the personal
liability of Mortg:

[ ]
9. General . ar&.‘%ﬁ%mﬁ;%&ié ons hex 1 extend to and be
binding upon ¥ &@?Qf FI @Ti afsign e parties to this
Mortgage. Wher eableflis the s ar Torm of any Word also sh :an or apply to the

plural and masculine for/f $hadl fleaw and apply meﬂynof [he titles of the several

paragraphs of this Worigage afh@rﬁmmﬁ edg &&@ﬁe, limit or construe the contents
of such paragraph » :

If the Mortgaged Property is sold or « -ansferred by the u gned, net sales proceeds from
the sale of transfer would be due and payzable to IHCIDA.

If the Mortgaged Property is cver held or used by Mortgagor for a-purpose other than the end use

stipulated in the Blight Elimination Program ' Recipient & Program Partner Application
(“Application™) submittec Mortgagee by City of E _hicago (“Applicant”) without the written

consent of Mortgagee or if Mortgagor fails to facilitate the end use set forth in the Application, then,
notwithstanding the foregoing, any and all ameunts‘eutstanding and due immediately to Mortgagee

under the Note, shall be due and payable totVicitgagecipon such occurrence

The signatory fo Sorrower represert§pthatthe/she has!been duly authos yy the Borrower to
execute this Mo 1 behalf of the! Borrower and-has obtained : sary or applicable
approvals to mal tgage and thélasseciated Note fully bind 1e Borrower when
his/her signature is Mortgage.

10. ‘Expiration. The Mortgage shall expire on the same date as the expiration of the Note.

11. Governing Law. This Mortgage is governed and controlled as to validity, enforcement,
interpretation, construction, effect and in all other respects by the statutes, laws and decisions of the State
of Indiana. This Mortgage may not be changed or amended orally but only by an instrument in writing
signed by the party against whom enforcement of the change or amendment is sought.
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12. Assignment. Mortgagee may at any time assign its rights in this Mortgage, and Mortgagee
thereafter shall be relieved from any liability hereunder. Mortgagor may not assign its interest in this
Mortgage, or any other agreement with Mortgagee or any portion thereof, either voluntarily or by
operation of law, without the prior written consent of Mortgagee. ‘

13. Severability. If any provision of this Mortgage is deemed to be invalid by reason of the
operation of law, or by reason of the interpretation placed thereon by any administrative agency or any
court, the validity and enforceability of the remaining provisions, orportions or applications thereof, shall

not be affected thereby and such pro@eﬂim'eh%lisce and effect.
14.  Title. Mortgagor is N@@ @FFIQI’F&E !’remises, and title is vested in
f

Mortgagor. There has been no prior assignment of any of Mortgagor’s rights i the Mortgaged Premises
which exist as of the datc Jitis Mbfigagement is the property of
the Lake Coun%]l}ecorder!

15. Waiver of Jury Trial. MORTGAGOR MORTGAGEE (BY ACCEPTANCE OF
THIS MORTGAGE), HAVING BEEN REPRESENTED BY COUNSEL, EACH KNOWINGLY
AND VOLUNTARILY WAILVES ANY RIGHT TO A TRIAL BY. JURY IN ANY ACTION OR
PROCEEDING TO ENFORCE OR DEFEND ANY RIGHTS UNDER THIS NOTE AND
AGREES THAT ANY SUCH ACTION OR PROCEEDING WILL BE TRIED BEFORE A
COURT AND NOT BEFORE A JURY.

IN WITNESS WHEREOF, Mortgagor have cxetuted this Mortgage this 7 ’47 ﬂday of
(Detober 204, |

Mortgagor:

C Bosskins

Signature

Christine Russell

Printed

Interim President, East Chicago Department of Redevelopment
Title

Octshe. 29, 2019

Date

Rev 9/17 40f6



STATE OF INDIANA )
) SS:

COUNTY OF A p4 )

Before me, a Notary Public in and for said County and State, personally appeared
ﬂ hristipe ?u_s’ﬁa// who, being first duly sworn, acknowledged execution of the foregoing
Mortgage.

Witness my hand and Nofan'Dﬂ éﬁﬁgﬁf 1 & Q(’: rpber ,20/9
My Commission Expires: NOT OFFICI AL' ‘”\\:“....;,,',,‘ MICHELLE R. CHANDLER
4 \ k’

Notary Public, State of Indians

z Lake County

= SEAL n < Commission Number NP0621178
4, ‘ My Commission Expires

"m?,:.‘\‘““\\\ September 26, 2026

\
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Return recorded document to:

Indiana Housing & Commuunity Development Authority
30 South Meridian Street, Suite 1000

Indianapolis, IN 46204

ATTN: HARDEST HIT FUND

BLIGHT ELIMINATION PROGRAM

This instrument was prepared by:

Chad Michael Dickerson, Esg.
Atty. No. 2911949

for Indiana Housing and Community Devel
30 South Meridian Street, Suite 1000
Indianapolis, IN 46204

ATTN: HARDEST HIT FUND

I affirm under the penalties for perjury, that I have taken reasonable care to redact each social security

numb emthmuired by law.
; .

¥ &
Name
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EXHIBIT A

LOT TWENTY-ONE (21), IN BLOCK FOURTEEN (14), IN A SUBDIVISION OF PART OF THE
SOUTHWEST QUARTER (SW¥%), SECTION TWENTY-EIGHT (28), TOWNSHIP THIRTY-
SEVEN (37) NORTH, RANGE NINE (9) WEST OF THE SECOND PRINCIPAL MERIDIAN, IN
THE COUNTY OF LAKE AND STATE OF INDIANA, AS SHOWN BY THE RECORDED PLAT
OF SAID SUBDIVISION IN RECORDER'S OFFICE OF L COUNTY, INDIANA, AS THE
SAME APPEARS IN PLAT B 95

;
P
.
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