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State of Michigan

When Recorded Mail to;

LOAN MODIFICATION AGREEMENT

(Providing:for Fixed Interest Rate)

Towne Mortgage Company
2170 E. Big Beaver Rd., Ste. A

TROY, Ml 48083

at

ATTN: Loss Mitigation Department

This Loan Modification Agreement A("Ag\reement”)

is given on July 31,

FHA Case Number: FR1563210327703
Loan Number: xxxxxx0642

2019, between MARY

CONSTANDARS, unmarried woman ("Borrowers") and Towne Mortgage Company (“Lender”), and Mortgage
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will pay these amounts in full on the Maturity Date.

$44,864.66 of the New Principal Balance shall be deferred (the “Deferred Principal Balance”) and ! will not
pay interest or make monthly payments on this amount. The New Principal Balance less the Deferred
Principal Balance shall be referred to as the “Interest Bearing Principal Balance” and this amount is
$127,686.87. Interest at the rate of 3.500% will begin to accrue on the Interest Bearing Principal Balance as
of January 01, 2017, and the first new monthly payment on the Interest Bearing Principal Balance will be
due on August 01, 2019. “

Borrower will make such payments at Towne Mortgage Company, P.O. Box 7054, Troy., Mi 48007, or at
such other place as the Lender may require.

3. Ifallorany part of the Property or any Interest in the Property is sold or transferred (or if a beneficial interest
in the Borrower is sold or transferred and the Borrower is not a natural person) without Lender's-prior written
consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given within which Borrower must pay all sums
secured by this Security Instrument. |f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
the Borrower.
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4. Borrower also will comply with ali-other covenants, agreements, and requirements of the Security
Instrument, including without limitation, Borrower's covenants and agreements to make all payments of
taxes, insurance premiums, assessments, escrow items, impounds, and all other payments that Borrower is
obligated to make under the Security Instrument; however, the following terms and provisions are forever
canceled, null and void, as of the date specified in paragraph No. 1 above:

a. Allterms and provisions of the Note and Security Instrument (if any) providing for, implementing, or
relating to, any change or adjustment in the rate of interest payable under the Note; and

b. Al terms and provisions of any adjustable rate rider or other instrument or document that is affixed
to, wholly or partially incorporated into, or part of, the Note or Security Instrument and that contains
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5. Nothing in this Agreement shall be I or construed to be a satisfaction or release in whole or in part
of the Note and Securitydnstrument:Exceptias otherwiseispecifically provided in this Agreement, the Note
and Security Instrument will remain unchanged, and the Borrower and Lender will be bound by, and comply
with, all of the terms and, provisions thereof) as amended by this Agre:
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TOWNE MORTGAGE COMPANY

Date:
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TOWNE MORTGAGE COMPANY
2170 E. Big Beaver Road, Suite A
Troy, Michigan 48083




