HARDEST HIT FUND
BLIGHT ELIMINATION PROGRAM
INDIANA HOUSING & COMMUNITY DEVELOPMENT AUTHORITY
MORTGAGE

THIS INSTRUMENT (“Morigage”) WITNESSES: That East Chicago Department, of
Redevelopment (“Mortgagor”), of the State of Indiana, hereby MORTGAGES and WARRANTS to
INDIANA HOUSING & COMMUNITY DEVELOPMENT AUTHORITY (“Mortgagee”), with the

address of 30 South Meridian Sir<B DSmite-§090) Indiapgpalisy [niana 46204 the real estate and
improvements located at 6105, 151~ Stree ?ast Chicago. IN 46312 (‘Real Estate”) located in Lake
County, State of Indiana, mor%W@??@(FFaIC I AL!

PROPER | v I NiBER 145:03:331430t087 Gbozopa operty of

the Lake County Recorder!
LEGAL DISCRIPTION ATTACHED AS “EXHIBIT A”

together with all rights, privileges, inierests, easements, hereditaments, appurtenances, fixtures and
improvements now or hereafter belonging, appertaining, attached to, or used in connection with, the
Real Estate, and all the rents, issues, income and profits thercof (collectively, the “Morigaged
Property™).

This Mortgage is given to securé performance of the provisions hereof and to secure payment of a
certain promissory note (the “Note”) of even date herewith, executed and delivered by Mortgagor in the
amount not to exceed twenty-five thousand Batlars ($25,000.00). This Mortgage may secure amounts
advanced to or for Borrower after this Mo ; i

this Mortgage shall not-exceed the amount g - Note | |

Mortgagor covenants with Mortgageeias folloy
ADIANN . .
1. Payment of Sums Due. Mortgagor shall'pay when due-all indebtedness secured by this
Mortgage, on the dates and in the amounts, respectively, as provided in the Note or in this Mortgage, as
when the payment(s) thereof become due, all without relief from valuation and appraisement laws and
with attorneys’ fees.
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2. No Liens. Mortgagor shall not permit any lien of mechanics or materialmen to attach to and
remain on the Mortgaged Property or any part thereof for more than 45 days after receiving notice
thereof from Mortgagee or lien holder.

3. Repair of Mortgaged Premises; Insurance. Mortgagor shall maintain the Mortgaged
Property in good repair, where applicable, and shall not commit waste thereon. Mortgagor or
Applicant (defined below) shall procure and maintain in effect at all times adequate insurance in
insurance companies acceptable to Mortgagee against loss, damage to, or destruction of the
Mortgaged Property because of fire, windstorm or other suctl hazards in such amounts as Mortgagee
may reasonably require from tipie t@@ @ndgatysuchgin policies shall contain proper clauses
making all proceeds of such policies payable to Mortgagee and Mortgagor as their respective interests
may appear. Upon request, aN(l)Sif iA felivered to and retained by the
Mortgagee until indebtedness secured hereby is fully paid.
This Document is the property of

4, Taxes and AssessmeptsMostgager shall pavjell taxes] o -assessmenis levied or assessed
against the Mortgaged Property, or any part thereof, as and when the same become due and before
penalties accrue.

5. Advancement to Protect Security. Mortgagee may, at its option, advance and pay all sums
necessary to protect and preserve the security intended to be given by this Mortgage. All sums so
advanced and paid by Mortgagee shall become part of the indebtedness secured hereby. Such sums
may include, but are not Timited to, insurance premiurs, taxes, assessments and liens which may be or
become prior and senior to this mortgage as a lien on the Mortgaged Property, or any part thereof, and
all costs, expenses and attorneys’ fees incurred by Mortgagee in respect of any and all legal or equitable

proceedings which relate to this Mortgage o he Mortgaged Property.
6. Default by Mortgagor; Remedie *.g? o ereUpon default by Morfgagor in any payment

provided for herein or.in the Note, or he performance of any covenants or agreement of
Mortgagor hereunder or in.the Note, that certain Blight |

by and between [the Mortgagor and Mortgag , v-other mortgage applicable to the Mortgaged
Property, then and in any such event, the“@énfire indebtedness secured hereby shall become
immediately due and payable at the option of the Mortgagee, without notice, and this Mortgage may
be foreclosed accordingly. Upon such foreclosure, Mortgagee may obtain appropriate title evidence to
the Mortgaged Property, and may add the cost thereof to the principal balance due.

7. Non-Waiver; Remedies Cumulative. Time is of the essence. No delay by Mortgagee in the
exercise of any of its rights hereunder shall preclude the exercise thereof so long as Mortgagor is in
default hereunder, and no failure of Mortgagee to exercise any of its rights hereunder shall preclude
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the exercise thereof in the event of a subsequent default by Mortgagor hereunder. Mortgagee may
enforce any one or more of its rights or remedies hereunder successively or concurrently.

8. Extensions; Reductions; Renewals; Continued Liability of Mortgagor. Mortgagee may
extend the time for payment of the indebtedness, or reduce the payments thereon, or accept a renewal
note or notes thereafter, without consent of any junior lien holder, and without the consent of
Mortgagor, no such extension, reduction or renewal shall affect the priority of this Mortgage or impair
the security hereof in any manner whatsoever, or release, discharge or affect in any manner the personal
liability of Mortgagor to Mortgagee:

9. General Agreement of Parps.%%andr.bﬁgatmns hereunder shall extend to and be
binding upon the several N %Fi @—l MIglsxgns of the parties to this
Mortgage. When applicable, use of the sin word also shall mean or apply to the
plural and masculine forii Shall mbacandiapply tostlid feminingor tignenfe:. The titles of the several

paragraphs of this Mortgage aﬂl@m@mg&ame lnmt or construe the contents

of such paragraphs.

If the Mortgaged Property is sold or otherwise transferred by the undersigned, net sales proceeds from
the sale of transfer would be due and payable to IHCDA.

If the Mortgaged Property is ever held or used by Mortgagor for a purpose other than the end use
stipulated in the Blight Elimination Program Recipient & Program Partner Application
(“Application”) submitted to Mortgagee by City of Fast Chicago (‘“‘Applicant”) without the written
consent of Mortgagee or if Mortgagor fails to fac111tate the end use set forth in the Application, then,
notwithstanding the foregoing, any and all 2 S ouf tandmg and due 1mmed1ately to Mortgagee
under the Note, shall be due and payable S

The signatory for the Borrower represent: he/she been duly authofized by the Borrower to

i e Borrower 2 as obtained 4ll necessary or applicable
approvals to make this Mortgage and the“assogialed Note fully binding upon the Borrower when
his/her signature is affixed to this Mortgage.

10. Expiration. The Mortgage shall expire on the same date as the expiration of the Note.

11. Governing Law. This Mortgage is governed and controlled as to validity, enforcement,
interpretation, construction, effect and in all other respects by the statutes, laws and decisions of the State
of Indiana. This Mortgage may not be changed or amended orally but only by an instrument in writing
signed by the party against whom enforcement of the change or amendment is sought.
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12. Assignment. Mortgagee may at any time assign its rights in this Mortgage, and Mortgagee
thereafter shall be relieved from any liability hereunder. Mortgagor may not assign its interest in this
Mortgage, or any other agreement with Mortgagee or any portion thereof, either voluntarily or by
operation of law, without the prior written consent of Mortgagee.

13. Severability. If any provision of this Mortgage is deemed to be invalid by reason of the
operation of law, or by reason of the interpretation placed thereon by any administrative agency or any
court, the validity and enforceabilit of the remaining provisions, orgortions or apphcatlons thereof, shall
not be affected thereby and such prov 5

14.

Title. Mortgagoris [ ises, and title is vested in

A
s [5 rday of

Mortgagor:

“““““““

Signature

Christine Russell
Printed
Interim President, East Chicago Department of Redevelopment

Title \O! ,5“q

Date
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STATE OF INDIANA )
) SS:

COUNTY OF Lok )

Before me, a Notary Public in and for said County and State, personally appeared
who, being first duly sworn, acknowledged execution of the foregoing

Mortgage.

> ZO_LZ'

Witness my hand and Nofarial

My Commission Expires:

[

EOTE 01 /0%

turn My Comlulon Expires '
e o : September 26, 2026

Indiana Housing & C
30 South Meridian S
Indianapolis, IN 462
ATTN: HARDEST
BLIGHT ELIMIN A

This instrument was

Chad Michael Dickerso
Atty. No. 2911949
for Indiana Housing and Com
30 South Meridian Street, Snhite >
Indianapolis, IN 46204 /NDIANI .
ATTN: HARDEST HIT FUND

I affirm under the penalties for perjury, that I have taken reasonable care to redact each social security

nunijr{in %’s documgent, unlgss required by law.
|

N
Name
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EXHIBIT A

LOT 23, BLOCK 5, IN A SUBDIVISION OF PART OF THE NORTHWEST QUARTER (NW
1/4), SECTION 33, TOWNSHIP 37 NORTH, RANGE 9, WEST OF THE 2ND P.M., IN THE CITY
OF EAST CHICAGO, LAKE COUNTY, INDIANA,

\
)
Ve

rappnny
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