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MORTGAGE
MAXIMUM LIEN. The lien of this Mortgage shall not exceed at any one iime $100,000.00.

BONNIE A BEDDIGS, HUSBAND AND WIF =1 FES-OF THE RICHARD A BEDDIGS AND BONNIE A
BEDDIGS TRUST DATED AUGUST 16TH, 3 7, whose address is 13214 PIERCE CT, CROWN POINT, IN
; sfchants Bank, whose address is 155 North Main

of Grantor's right, title, and interest in and to the folfowing deseribed redl property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in LAKE County,
State of Indiana:

THE FOLLOWING DESCRIBED REAL ESTATE IN LAKE COUNTY, IN THE STATE OF INDIANA, TO WIT:
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LOT 30 IN SOUTHWOOD, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 49, PAGE 49, IN THE
OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

The Real Property or its address is commonly known as 13214 PIERCE CT, CROWN POINT, IN 46307-9255.
The Real Property tax identification number is 45-16-21-352-012.000-041.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit, which obligates Lender to make future obligations and advances to Borrower up to a
maximum amount of $100,000.00 so long as Borrower complies with all the terms of the Credit Agreement.
Such future obligations and advances, and the interest thereon, are secured by this Mortgage whether such
obligations and advances arise under the Credit Agreement, this Mortgage or otherwise. This Mortgage also
secures all modifications, extensions and renewals of the Credit Agreement, the Mortgage or any other
amounts expended by Lender on Rorrower's behalf as provided for in the Mortoage. Such advances may be
made, repaid, and re tanding balance owing

at any one time, not Lo Em Wtw adi d or sum as provided in

the Credit Agreeme porary overages, other c arges,tlaﬁi any al :nded or advanced as

provided in either th in Nm Qrﬁprmq € dit Limit as provided in

the Credit Agreeme is the ihtentioft o t sthis M » secures the balance

outstanding under ti redrpAgE [st(f 'é?ftt i Tﬁ.ﬁ é!Pt‘?%f imit as provided in the
.ntermeggw!z: af’agrm. ‘Ist'mér i?

Credit Agreement and 4 r C d

As more fully described in this m% g%ge, ee Pro;())e]i%ynln Iu%g:cg{gleet;(fensions, improvements, substitutes,
replacements, renewals, and additicns to any of the property described; (b) all rents, proceeds, income, and
profits from any of the other orty d tnd ( awards, ts, or proceeds of voluntary or

involuntary conversion of any /of the property described,including insurance, condemnation, tort claims, and
other obligations dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and inteiestsin and all present and future
leases of the Property and all Rents from the Property. In addition, Grantor gra to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

FUTURE ADVANCES. In addition to the Credit Agreement, this Mortgage secures all future advances made by
Lender to Borrower whether or not the advances afe fhiade pursuant to a commitme Specifically, without
limitation, this Morta: secures, in additionstothe amounts specified in the Credit” Agreement, all future

obligations and advances which Lender may make'to Borrowes-together with all interest thereon, whether such
future obligations ar rances arise under the{Credit Agreeient, this Mortgage o srwise. This Mortgage
also secures all mot is, extensions ard renewals-of the;Credit Agreemer lortgage, or any other
amounts expended | n Borrower's of Grariior's behaif as provided fc ortgage. If the Lender
is required to give n ight to cancel*¢ndetifiruthtin Lending in c¢ h any additional loans,
extensions of credif ilities or obligatiohs*of Borrower to is Mortgage shall not
secure additional loz 3 ial, applicable notices,
are given.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND
ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or
after Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a
power of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the request of Lender; (b) Grantor has the full power, right, and authority to
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enter into this Mortgage and to hypothecate the Property; (c) the provisions of this Mortgage do not conflict
with, or result in a default under any agreement or other instrument binding upon Grantor and do not result in a
violation of any law, regulation, court decree or order applicable to Grantor, (d) Grantor has established
adequate means of obtaining from Borrower on a continuing basis information about Borrower's financial
condition; and (e) Lender has made no representation to Grantor about Borrower (including without limitation
the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly perform
all Borrower's and Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and
Grantor's possession and use of the Property shall be governed by the following provisions:

and control of th 2ct the Rents from the
Property.

Duty to Maintair .,-M Q\:E t() IE;E;QJAL*!% d tly perform all repairs,

replacements, and maiPHFS PSEANIR HER Bt Property of |
Compllance With £ .ronmen&i#% rg;tﬂﬁlﬂmas %égﬁ.\&rtapts to Lender that: (1) During the

period of Grantor's;ownership o op €en no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Propert 2. Gr o knc e of, ol to believe that there has been,
except as previously disclosed. o and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any H dous Substance on, under, about ol 1e Property by any prior owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Gran any tenant, contract nt or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activityishall be conducted in compliance with all applicable

Possession and ols n]ce of an Event of f:ia;. & remain in possession
4 P

federal, state, and local laws, regulationssard-ordihanses, including without limitation all Environmental
Laws. Grantor authorizas Lender and its ‘agénts to enter-tpon the Property to make such inspections and
tests, at Grantol rense, as Lender may teem-appropridte to determine com e of the Property with
this section of tt age. Any inspectiops or-tests made by Lender shall .ender's purposes only
and shall not be to create any responsibility or liability on the pz ar to Grantor or to any
other person. T itions and warrantigsycontained herein aret intor's due diligence in
investigating the azardous Substarices.” Grantor hereb! and waives any future
claims against L« / 3 le for cleanup or other

costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.
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Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance durinag any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writin S der's interests in the

Property are no or i 1 oF rity or a surety bond,
2| ,tc@o ec! Iglmqge t.rs‘

reasonably satist

Duty to Protect. ‘ N @mc@FOEIIGQeIJAth;\ e y. Grantor shall do all

other acts, in ad to those acts set forth above in this section, which from \aracter and use of the

Property are reasonzbly Jetessaky SprotEct and meth@psapﬂaﬂ;y of

DUE ON SALE - COM=ENT BY LENDERL Abnoet mayrat Vehbiersmptony declare im

all sums secured by
any part of the Real
of Real Property or
whether voluntary ¢
contract for deed, le
assignment, or trans
any other method ¢
exercised by Lender

TAXES AND LIENS.
Mortgage:

is Mortgage upon the sale or transfer, without Lender's prior
operty, or any interest in the Real Property. A “sale or transfe
1y right,title ‘or linterest in the Real Property; whether legal
involuntary; whether outright sale, deed, installment sale
shold\interest with a term greater than three (3) vears, lease-of
- of any beneficial interest in or to any land trust holding title tc
convevance an interast in the Real Propert However,
such exereise is prohibited by federal law or by Indiana law.

'he following provisions relating to the taxes and liens on the

diately due and payable
tten consent, of all or
mneans the conveyance
yeneficial or equitable;
ntract, land contract,
In contract, or by sale,
1e Real Property, or by
s option shall not be

operty are part of this

Payment. Grantor _shall pay when due (agg<iniallievents prior to delinquen all taxes, payroll taxes,
special taxes, at sments, water charges and, sewer sepfice charges levied ag t or on account of the
Property, and sk when due all claimsifor workidoneon or for services r d or material furnished
to the Property. shall maintain the \Property irge of any liens havi y over or equal to the
interest of Lend s. Mortgage, exgepitor thosesliens specificall ) in writing by Lender,
and except for :es and assessmentsynot due as furthe the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a resuit of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.
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Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortaagee clause in favor of Lender. Policies shall be written by such insurance

companies and | L shall deliver to Lender
certificates of c F’W y ﬁs. h ill not be cancelled or
diminished with: u .)f en ? ays’ prior wri not 1d not containing any

disclaimer of the m T mm‘l I-Aitﬁ i 5y also shall include an

endorsement pr &himpai any way by any act,

omission or def 3;{,1 m i.ti ol se located in an area

designated by the 7/ nnlstra ?i’ul‘-ﬂ era mergenc§g té t Agency as a special flood hazard
ﬁh

area, Grantor agrees’ to obt dreBez0if (2eailible, within 45 days after notice is

given by Lender that the Property is Iocated in a specual flood hazard area, for the maximum amount of
Borrower's credit line and the full unpzid principal balance of any prior liens on the property securing the
loan, up to the maximum pelicy limits-set under the National Flood lasurance Program, or as otherwise
required by Lender, and to maintain such insurance for the term of the loan. Flood insurance may be
purchased under the National Flood Insurance Program, from private insurers providing “private flood

insurance" as defined by applicable federal flood insurance statutes and regulations, or from another flood
insurance provider that is both acceptable to Lender in its sole discretion and permitted by applicable
federal flood insurance statutes and regulations.

Application of Proceeds. Grantor shall promptly nofify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails 16 86'so within fifteen (15) days of the casualty. Whether or

not Lender's security is impaired, Lender may,-at Lender's election, receive and retain the proceeds of any
insurance and apply. the proceeds to the feduction of thedndebtedness, payment of any lien affecting the
Property, or the ration and repair of thaProperty. I tender elects to apply yroceeds to restoration
and repair, Gran repair or replace-the cdaméaged or destroyed Improvet a manner satisfactory
to Lender. Len pon satisfactory, proof, of such-expenditure, ps urse Grantor from the
proceeds for the cost ‘of repair ‘@ryastaratian”if Grantor is t under this Mortgage.
Any proceeds w zen disbursed within*180 days after which Lender has not
committed to tt a any amount owing to

Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. |If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, or (C) to make
repairs to the Property then Lender may do so. If any action or proceeding is commenced that would materially
affect Lender's interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any
action that Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the Credit Agreement from the date
incurred or paid by Lender to the date of repayment by Grantor. All such expenses will become a part of the
indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to the balance of the
Credit Agreement and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Credit
Agreement; or (C) be treated as a balloon payment which will be due and payable at the Credit Agreement's
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maturity. The Mortgage also will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be entitied on account of any
default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortaaane to Lender.

Defense of Title eption in the paragraph abov -ants and will forever
defend the title aﬂ&ﬂ]ﬁl&‘& BfSail pex » event any action or
proceeding is c¢ that st 's_title he igterest under this Mortgage,
Grantor shall d N@ﬁ@ﬁﬁiﬂtﬁi‘& ominal party in such
proceeding, but all be_entitled to partlmpate in the proceedlr. n be represented in the
proceeding by c Tda derd owAlEKLiLE, (2 Ghmqampevty > to be delivered, to Lender

such instruments -ender rméeﬂgﬂkgoe Mr}té%mbiuph l:Jal'tlc..~ tion.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable 1zws, ordinances, 2nd regulations of governmental authorities.

Survival of Promises. All promises, agrecments, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such. ti as Borrower's Indebtedness is paid

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proc g in condemnation is I, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in sugh pieceeding, but Lender shall be entitled to participate in

the proceeding 2nd to be represented in the proceeding by counsel of its own choice, and Grantor will

deliver or cause be delivered to Lendgr-such instrunmients and documentation may be requested by
Lender from time ime to permit such gatticipation:

Application of B6 If all or apy pari of/the Property is ¢ i by eminent domain
proceedings or | 2eding or purchasesift-lieudof . condemnation, - at its election require
that all or any | R wroceeds ofithe\award be appliedt dness or the repair or
restoration of tt > proceeds of the award shalf d after payment of all

reasonable costs, expenses, and alloimeys iees incurrea Oy Lender in connecton with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Borrower which Borrower is authorized or required to deduct from payments on the Indebtedness secured
by this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder
of the Credit Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments
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of principal and interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to

Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This |nstrument shall constitute a Secunty Agreement to the extent any of the

Property constiti
Commercial Cod

Security Interest
perfect and cont
Grantor's attorne
security interest
real property rec

]?(rt?:rngan% shl}gke Wha R

rd g:lleﬁg %’,%ﬂ@gﬁm Iiyfr MIMUQ

irty under the Uniform

:quested by Lender to
sby appoints Lender as
yerfect or continue the
g this Mortgage in the
Grantor, file executed

counterparts, copies or repr -statemen‘ Grantor shall reimburse
Lender for all expenses incurred in perfectlng or continuing thls security interest. Upon default, Grantor
shall not remove, sever or detach the Persona I Property from the Property. Upon default, Grantor shall
assemble any Personal Property not affixed to the Pioperty in a manner and at a place reasonably
convenient to Granter and Lender and make it available to Lender within three (3) days after receipt of
written demand from Lender to the extent permitted by applicable |z

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgace may be obtained (each as required by the
Uniform Commercial Code; 25 stated on the first ¢ this Mortgage.

FURTHER ASSURAL
attorney-in-fact are a

=S; ATTORNEY-IN-FACT. The followmg provisions relating tc
rt of this Mortgage:

urther assurances and

FULL PERFORMANCE.

2r, Grantor will make,
-ender's designee, and
case may be, at such
.uch mortgages, deeds
atements, instruments

Further Assuran
execute and deli r
when requested
times and in suc
of trust, securit |
of further assur: f Lender, be necessary
or desirable in o G rrower's and Grantor's
obligations under the Credit Agreement this Mortgage, and the Related Documents, and (2) the liens and
security interests created by this Mortgage as first and prior liens on the Property, whether now owned or
hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing,
Grantor shall reimburse Lender for all costs and expenses incurred in connection with the matters referred
to in this paragraph.

At any time, and fréfi time to time, upon request of Le
I cause to be made, executed or gelivered, to Len
-ause to be filed, recorded, refiled, or rerecorded
blaces as Lender may deem-appropriate, ar
agreements,/fibanging statements, cc
d other dociéimients as may, in th

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

If Borrower and Grantor pay all the Indebtedness, including without limitation all future

advances, when due, terminates the credit line account, and Grantor otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction
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of this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender's
security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Borrower's or Grantor's income, assets,
liabilities, or any other aspects of Borrower's or Grantor's financial condition. (B) Borrower does not meet the
repayment terms of the Credit Agreement. (C) Grantor's action or inaction adversely affects the collateral or
Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title
or sale of the dwelling, creation of a senior lien on the dwelling without Lender's permission, foreclosure by the
holder of another lie: yd =

RIGHTS AND REME! ’Dﬂwmeﬂt g‘ﬁ t at any time thereafter,
Lender, at Lender's exercise any one or more of the follow | 'medies, in addition to

any other rights or r N@T OFFICIAL!

Accelerate Indek ender shall have the righ;ﬁ its option without notic 3orrower or Grantor to
declare the enti T&l&s medistay dus epgﬁﬂpﬁlﬁi)di@f any . prepayment penalty that

Borrower would be required @] .ake County Recorder!

UCC Remedies. \Vith respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party tunder the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Granter, to take possession of the
Property and collect the Rants, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedne In furtherant s right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents
are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in p it thereof in the name antor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, Wh=ther or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagiaphiéither in person, by agent, oy 'through a receiver.

Appoint Receive =nder shall have the sicht to have a‘feceiver appointed to tzke possession of all or any
part of the Prc with the power %6} protect=andipreserve the Prope operate the Property
preceding forecl sale, and to collect'the Rents from the Property ar he proceeds, over and
above the cost ivership, against theindebtegness. The re serve without bond if
permitted by la\ yht to the appoifttin@ntsdt a receiver sh: er or not the apparent
value of the Prc > Indebtedness by a substantial an :nt by Lender shall not

disqualify a persocii iroini seiviiig as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Credit Agreement,
Lender may obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after
application of all amounts received from the exercise of the rights provided in this section. Under all
circumstances, the Indebtedness will be repaid without relief from any Indiana or other valuation and
appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waive any
and all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be
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entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to chocose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in

default and to exercise Lender's remedies
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MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever will be bound or obligated
by the change or amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Lake County, State of Indiana.
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Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Grantor signing below is responsible for all
obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's
rights, that does not mean Grantor will not have to comply with the other provisions of this Mortgage.
Grantor also understands that if Lender does consent to a request, that does not mean that Grantor will not
have to get Lender's consent again if the situation happens again. Grantor further understands that just

because Lender consents to one or more of Grantor's requests, that does not mean Lender will be required
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| be no merger of the interest or estate created by this Mortgac

| for payment, protest,
or similar law in the
Mortgage are prior to

| not be enforced, that
d. Therefore, a court
ortgage may be found

with any other interest

or estate in the Property y tinr or foi benefit - r in any capacity, without the
written consent of Lende

Successors and Assigns. Subject to any| limitations stated in this Mortgage transfer of Grantor's
interest, this Mortgage shall-be binding upon and inure to the benefit.of the parties, their successors and
assigns. |If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the

Indebtedness by
Mortgage or liab

ay of forbearance or extension without releasing Grantor frot
7 under the Indebtedness.

the obligations of this

Time is of the Essence. Time is of the essence-inthetgerformance of this Mortg:

Waive Jury. All parties to this Mortgage-fidteby waive the-right to any jury trial ny action, proceeding,

or counterclaim t by any party against any-other party.

DEFINITIONS. The: rords shall havé'the following meanings wh Mortgage:
Borrower. The =" means RICHARD\ASBEDDIGS and B JDIGS and includes all
co-signers and ¢ the Credit Agreement and all their 1SSigns.

Credit Agreement. The words "Credit Agreement" mean the credit agreement dated September 30, 2019,
with credit limit of $100,000.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The maturity date of the Credit Agreement is September 30, 2049. NOTICE TO GRANTOR: THE CREDIT
AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default’ mean any of the events of default set forth in this
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Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor' means THE RICHARD A BEDDIGS AND BONNIE A BEDDIGS TRUST DATED
AUGUST 16TH, 2017.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word “lmpr ents'' ~meansailexisting ~and future improvements, buildings,
structures, mobile homes affied Jon’ tHELRSal IPtE5 fA8litics, additions, replacements and other
construction on the Real Prop.

'

Indebtedness. The word "|$;Q:£S'QQEI‘SE|IJQJAJ&QSL and other amounts, costs and
expenses payable undeTBi m‘ﬁwﬁ te rtﬁgﬁ%ﬁ Fﬁg}s gather with all renewals of,
extensions of, modifications g, consolida lonsE(;'fg and substi \EIOEHS r 91 Credit Agreement or Related
Documents and - any amounﬁi;& dc advuantsd Iy cendeteto! discharge Crantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortoage, including, but not
limited to, attorneys' fees costs of collection and costs of foreclosure, together with interest on such

amounts as provided in this-Mortgage. - Specifically, without limitation, Indsbtedness includes the future
advances set forth in the Future Advances provision of this Mortgage, together with all interest thereon.

Lender. The word "Lender’ means First Merchants Bank, its successors and assigns. The words
“successors or assigns” mean'any person or company that acquires any interest in the Credit Agreement.

Mortgage. The word "Mortgage"/means this Mortgage between Grantor and Lender.

to, all replacements of, and all substitutions for,
cluding without limitation all insurance proceeds

Property; together with all accessions, parts
any of such property; and together wit
and refunds of premiums) from any sale &l

Property. The word "Property" means col

Real Property. The words "Real Property” mesa
in this Mortgage.

Related Documenis. The woids "Reiaied Documents' mean all promisscry notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

THE RICHARD A BEDDIGS AND BONNIE A BEDDIGS TRUST DATED
AUGUST 18TH, 2017,
/

By:
RICHARD A BEDDIGS, Trugt e o RICHARD A BEDUI
AND BONNIE A BEDDI ATEDIALELSTT A |I,S
2017

NT OFFICIAL!

By: M%

BONNIE A BEDDIGS/

AND BONNIE # BEDDIGS eEGaumychmorder!
2017
TRUST ACKNOWLEDGMENT “““mumm,,,
\\\ \, §WIB @ .,
. N Z
STATE OF j:hd\ and ) I “omnv Puauc ==
¥ L = i Commi630134: =
) SS = i Nomay AL i 2
=z o Commt o s
countyor _Loko a,,/d‘,\ 795 13 “§§
, € OF \No \\\\\
50&) ”/Hmnl\\\ N
On this day. of AT (Y LN 20 ,“before 'me, the undersigned
Notary Public, personally appeared RICHARD A E tee of THE RICHARD A BEDDIGS AND BONNIE
A BEDDIGS TRUST DATED AUGUST 16TH, and BCH NIE A BEDDIGS, Trustes of THE RICHARD A
BEDDIGS AND BONNIE A BEDDIGS TRUST DATERARGUST 16TH, 2017, and known to me to be authorized

trustees or agents of the trust that exscuted the Mortgage and acknowledged the Mortgage to be the free and
voluntary act and deed of the trust, by authority set forth in the trust documents or, by authority of statute, for
the uses and purposes therein mentioned, and on oath stated that they are authorized to execute this Mortgage
and in fact executed the Mgrtgage on behalf of the trust.

Residing at /\/ /’7 i
My commission expires / 0// /’&U / 7

By

Notary Public in and for the State of :EN

46307
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| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (Jennifer A Greeson, Consumer Documentation Specialist).

This Mortgage was prepared by: Jennifer A Greeson, Consumer Documentation Specialist




