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MORTGAGE
MAXIMUM LIEN. The lien of thissWlortgage shall not exceed at any one time $39,300.00.

THIS MORTGAGE dated September 27, 2019, is made and executed between MICHAEL WAY and DIANE
WAY, Husband and Wife, whose address is 10836 FORESTDALE ST, ST. JOHN, IN 46373-8817 (referred to

46373 (referred to below as "Lender"). :
GRANT OF MORTGAGE:_For valuable considerz | mortgages, warrants, and conveys to Lender all

of Grantor's right, title, and.interest in and to:tiig owing deseribed real property; together with all existing or
subsequently erected or affixed buildings, ¥ ten ¥ fixtures; 2!l easements, rights of way, and
appurtenances; all water, waterrights, waterco Y rights (including stock in utilities with ditch or

limitation all minerals, oil, gas, geothermal and similas tters, (the "Real Property") located in LAKE County,

State of Indiana:

THE FOLLOWING DESCRIBED REAL ESTATE IN LAKE COUNTY, IN THE STATE OF INDIANA, TO WIT:
LOT NUMBERED 1 IN CHEEK'S ADDITION TO THE TOWN OF ST. JOHN AS PER PLAT THEREOF
RECORDED IN PLAT BOOK 75, PAGE 18 IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

The Real Property or its address is commonly known as 10836 FORESTDALE ST, ST. JOHN, IN 46373-8817.
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The Real Property tax identification number is 45-15-05-476-009.000-015.

As more fully described in this mortgage, the Property includes: (a) all extensions, improvements, substitutes,
replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and
profits from any of the other property described; and (c) all awards, payments, or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and
other obligations dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PF J PAYME! 3TEDNESS AND (B)
PERFORMANCE OF | CUMENTS, AND THIS

TIONS UNDER 1 OiL ‘\
MORTGAGE. THIS | mﬂﬂ O :

GRANTOR'S i by ¥
ant-cefincy” low, 1 ,,mm T TCLA gzﬂ. .
nent or lél!o?n% T{%ﬁoﬁq‘gnyfson'aﬁ%s‘,lg{fi: ti lfl_’égoher ju i

including a claim for
after Lender's commen
ake County Recorder!
NTATIONS AND WARRANTIES. Grantor warrants that: (a) this

any "one action" or
ction against Grantor,
deficiency, before or
¢ or by exercise of a
power of sale.

GRANTOR'S REPRE! ortgage is executed at

Borrower's request and not at reque (D) tor has | ‘power, right, and authority to
enter into this Mortgage and to hypothecate the Property;  (€) the provisions of this Mortgage do not conflict
with, or result in a default under any agreement or other instrument binding upon Grantor and do not result in a
violation of any law, regulatic: ourt decree or order applicable to ;< (d) Grantor has established
adequate means of obtaining from Borrower on a continuing basis information about Borrower's financial
condition; and (e) Lender has made no representation to Grantor about Borrower (including without limitation
the creditworthiness of Borrov

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Bori
all Indebtedness secured by this Mortgage as it bgcomesidus, and Borrower and Gra

all Borrower's and G ‘s obligations under fhis:Viortgage:
POSSESSION AND TENANCE OF THESPROPERTY.| Bormower and Gra

rer shall pay to Lender
r shall strictly perform

» that Borrower's and

Grantor's possessior > of the Property 5hall be-governed by the following ¢ IS:
Possession and | he occurrence of aa Eveat of Default, Grant remain in possession
and control of th 2). use, operateé?oyinianage the Property; 2ct the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
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federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture storane, disposal release or threatened release occurring prior to Grantor's
ownership or inte en known to Grantor.

The provisions c ¢ W*ﬁ ga ify and defend, shall
survive the paym idebtedness and the satisfaction and reconvey lien of this Mortgage
and shall not be o) uj intérgst e P ther by foreclosure or
and shal ! NOT'"OFFICTAL! Y

Nuisance, Waste. Gran(driahaillid €3iee) @oiidis: Oh pefmtcanyatisaneed nor commit, permit, or suffer
any stripping of or waste o giF fops ‘&f i the Property.. Without limiting the
generality of the foregoing, G'trg%?lwu r?zt rem?gve, rlg{rgrq c?gn%f%‘ther party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements.  Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor make airangements satisfactory to Lender iepiace sL Improvements with

Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and resentatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions @tihis Mortgage.

Compliance with Governmental Requirements:s Graniorshall promptly comply with all laws, ordinances,
and regulations, v or hereafter in effect, of all governmental authoriti icable to the use or
occupancy of the el Grantor may-contest.in-goed faith any such law, ace, or regulation and
withhold compliz g any proceeding, inciuding-appropriate appeals, 3 Grantor has notified
Lender in writing so and so long as.gin tender's sole ¢ der's interests in the
Property are not Lender may reguire\\Grantor to post a ity or a surety bond,
reasonably satisf to protect Lenders-interest

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by Indiana law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
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Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
|f a "eﬂ arises or is filead as a2 result of nonnavment Grantor shall within fifteen (1 5) days after the lien
arises or, if a lien ftéen (15) days after Grantor hasn , secure the discharge
of the lien, or if } , i ewcl . yorate surety bond or
other security s: nder in an amount sufficient 1 plus any costs and

reasonable attorr ﬂﬂ?@fﬂgm 5 sure or sale under the
rantor efend i Satisfy e

lien. In any con rerse judgment before
enforcement aga t mgognﬁgﬁ@ﬁ@llgaméig%p%ﬁydw gee under any surety
onte: !
the Lake Cou

bond furnished in th
e e
nt. Grantor shall upon deman nish to ender satlsfactory
ments and shall authorize the appropriate governmental officie

Evidence of Payr
the taxes or asst

idence of payment of
o deliver to Lender at

any time a written stateme the tz eSS qainst t rty.

Notice of Construction. ‘Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services furnished, or any materials are supplied t 2 Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of-the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay, the cost of such improvements

PROPERTY DAMAGE
Mortgage:

ISURANCE. The following provisions relating to insuring the P

derty are a part of this

urance with standard
e value covering all

Maintenance of Ins
extended coverz Y

nce. Grantor shallsprocure and¢iaintain policies of fire ir
rsements on ajweplacement basis for the full

Improvements or sal Property in anzamount-sufficient to avoid appli Iy coinsurance clause,
and with a stan tgagee clause if favor of Lender. Policies :n by such insurance
companies and i as may be reasonably acceptable to Lende shall deliver to Lender
certificates of cc a ‘nsurer containing & stipulaticv ¥ Il not be cancelled or
diminished withc f of id not containing any

disclaimer of the insurer's liability for failure to give such notice. Each insuraice policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other person. The Real Property is or will be located in an area
designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
area. Grantor agrees to obtain and maintain flood insurance, if available, for the full unpaid principal
balance of the loan and any prior liens on the property securing the loan, up to the maximum policy limits
set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain such
insurance for the term of the loan. Flood insurance may be purchased under the National Flood Insurance
Program, from private insurers providing "private flood insurance" as defined by applicable federal flood
insurance statutes and regulations, or from another flood insurance provider that is both acceptable to
Lender in its sole discretion and permitted by applicable federal flocd insurance statutes and regulations.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
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insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described

below is in effec ta ment evidencing such
Existing Indebted liap ﬁnce with the ipsurance this Mortgage, to the
extent complianc " .;f te isurance requirement.

If any proceeds f{ yﬁﬂ i\ yrtgage for division of
proceeds shall Nﬁpf'r@ cc y{i older of the Existing

Indebtedness. Th D th
ocument 1s €
LENDER'S EXPENDITURES. If Gra £|Is (A) ti(eep the operB rdc f glf; :ns, security interests,
encumbrances, and ¢ther claims, CBF ak AnYFREDI the Property; (C) to make repairs

to the Property or to comply with any obligation to malntam Exustlng Indebtedness in good standing as required
below, then Lender may do so. If any action or proc eeding is commenced that would materially affect Lender's
interests in the Properly, then kender ongGranter's, behalf may, ‘but is netgequired take any action that
Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for
such purposes will then beair >rest at the rate charged under the Note fr the date incurred or paid by
Lender to the date of repayment by Grantor. However, if this loan is a "consumer loan" or a "consumer related
loan" as defined under the Indiana Uniform Consumer Credit Code, the rate charged will not exceed the Annual
Percentage Rate initially disclosed the loan. All such expenses will become a part of the Indebtedness and,
at Lender's option, will (A) . be payable on demand; (E) be added to the balance of the Note and be
apportioned among and be payable with any installment payments to become due during either (1) the term of
any applicable insurance policy; or (2) the remainiing feim of the Note; or (C) be treated as a balloon

payment which will bz dua and payable at theé,Note's maturity. The Mortgage also will secure payment of
these amounts. Th this provided for inStkis paragraphisshall be in addition ic y other rights or any
remedies to which L nay be entitled on-@ccount ofianyidefault. Any such ¢ sy Lender shall not be
construed as curing It so as to bar Lender from any/remedy that it othe uld have had.

WARRANTY; DEFEN a following groyisions relating to own Property are a part of

this Mortgage:

Title. Grantor wairanis thai. (a) Granior holds good and marketlabie litle of recoid to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counse! of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.
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Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Borrower's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreement”which has priority over thiss\Mortgage by which that agreement is
modified, amended, extended, of duwithoutsthespgiomwritten consent of Lender. Grantor shall
neither request nor accept any fun‘&cm&ymh security agreemeant without the prior
written consent of Lender.

!
CONDEMNATION. The fol|owirwgmvgrmegﬁglgmwdmgs are a part of this Mortgage:

Proceedings. If any promﬁgmmm%th&mm%pﬂy notify Lender in writing,
and Grantor shall” promptly te}fesmg@wl{ Wiq defend. the-action and obtain the
award. Grantor may be the nominal party in such pr ceedeu':GQ, ut Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to lbe delivered to Lender such instruments.and documentation as |may be requested by
Lender from time to/time topermit such participation.

Application of Net/ Proceeds. " If all or any part of the Property is condemned by eminent domain
proceedings or by any progeeding or purchase in lieu of condemnztiongiender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The/net proceeds of, the award shall mean the award after payment of all
reasonable costs, expenses,.aad/attorneys. fees incurred bysdender in_connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY !-R S"' MENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges-ate@aparcordhis Mortgage:
Current Taxes, Fees and Charges. @ter, Grantor shall execute such documents in
addition to this Mortgage and take whatg s requested by Lenhder to perfect and continue
Lender's lien on the Reah Property. Gr2 se Lender for all taxes, as described below,
together with all expenses incurrad in recos ng or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamp charges for r€cording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section &pplies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Borrower which Borrower is authorized or required to deduct from payments on the Indebtedness secured
by this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder
of the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal
and interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:
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Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Personal Property. Grantor hereby appoints Lender as
Grantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or continue the
security interest granted in the Rents and Personal Property. In addition to recording this Mortgage in the
real property records, Lender may, at any time and without further authorization from Grantor, file executed
counterparts, copies or reproductions of this Mortgage as a financing statement. Grantor shall reimburse
Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall
assemble any P n N t a place reasonably

convenient to G e ake it available_t. Ler. \ days after receipt of
written demand 1 l@r%m t

Addresses. The N efured am which information
concerning the : Q’g’m‘mmb e 1 as required by the
Uniform Commet al
o o RmsaE piste o e TRt Fﬂﬂ%‘l&?’ﬁﬂ@i‘ﬁg%f
FURTHER ASSURANC ATTOW EﬁQTc&iﬁmea@p relating further assurances and

attorney-in-fact are a trt of this Mortgage:

Further Assurances, At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed of delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem &ppropfi: any and all such mortgages, deeds

of trust, security deeds, security agreements, financing statements, coniinuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continug, or preserve (1) Borrower's and Grantor's
obligations under the Note, this Mortgage, and the Related Documents, and (2) the liens and security
interests created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor.

Unless prohibited by law or Lender agrees tosthe ‘cortrany in writing, Grantor shall reimburse Lender for all
costs and expenses. incurred in connectionswithithe mattere. referred to in this paragraph.

Attorney-in-Fact. rantor fails to do any.af the=things 7eierred to in the prece yaragraph, Lender may
do so for and i yme of Grantor and at-Grantor's expense. For st oses, Grantor hereby
irrevocably appo ~as Grantor's attorney-in-fact for the purpose executing, delivering,
filing, recording, INother things s mayfbainecessary or des 1der's sole opinion, to
accomplish the r to in the precedifig paragraph.

FULL PERFORMANCE. ii Boirower and Granior pay atlhie ligeniedness wnen aueg, and Grantor otherwise
performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to
Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financing
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,
if permitted by applicable law, any reasonable termination fee as determined by Lender from time to time.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Mortgage if any of the
following happen:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Break Other Promises. Borrower or Grantor breaks any promise made to Lender or fails to perform
promptly at the time and strictly in the manner provided in this Mortgage or in any agreement related to
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this Mortgage.

False Statements. Any representation or statement made or furnished to Lender by Borrower or Grantor or
on Borrovyer's or Grantor's behalf under this Mortgage or the Related Documents is false or misleading in
any material respect, either now or at the time made or furnished.

Defectiye Col'latera!ization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Deatl_l or Insolvency. The death of Borrower or Grantor, the insclvency of Borrower or Grantor, the
app0|ntment of a receiver for any part of Borrower's or Grantor's property, any assignment for the benefit
of creditors, any type of creditor workout, or }he commencement of any proceeding under any bankruptcy

or insolvency law 7
Taking of the Prc > w@&mgm eir:l-.s§T|‘ el
¢ : nNmm\ﬂm;EmEm"'ba\ d

Property or any other
g of, garnishing of or
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arantor. Any of the preceding &vents occurs with respect to
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such indebtedness, or
during any applicable
e any existing lien on

f any other agreement
rriod provided therein,
igation of Borrower or

y guarantor, endorser,
endorser, surety, or

ss or becomes incolipetent, orirelckes or disputes the validity of, or liability under,

i=edness.

accommodation ty
any Guaranty of

RIGHTS AND REMEI DEFAULT. Uporithe occurrence of an Event of De at any time thereafter
but subject to any | the Note or anylirqitaticalincthis Mortgage Lender's option, may
exercise any one or following righte/atid\remedies, in 2dditi ier rights or remedies

provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to
declare the entire Indebtedness immediately due and payable, including any prepayment penalty that
Borrower would be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents
are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
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Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deﬁgiency Judgment. With respectto any Grantor who also is personally liable on the Note, Lender may
obtain a Judgment for any deficiefic mainingginsthesindebiedness due to Lender after application of all
amounts received from the exercis il fis section. Under all circumstances, the

. e e BCBREIE
Indebtedness will be repaid wuﬁﬁl}ijm ﬁiilaith r lL‘ation and appraisement laws.
Othgr Remedies. pender shalthave-all hﬂﬁ netr 'é&;flided inthis Mortgage or the Note or
available at law or " =0"Phis Document is the property of
Sale of the Property. To the%@wwmﬂméawﬁgpwer and Grantor hereby waive any
and all right to havesthe Property marshalled. in i srig hd remedies, |ender shall be free to
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale an all or any portien of the Property.

Notice of Sale. Lender \will givé Grantor reasonable notice \of the tme and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reéascnable notice shall mean notice given at leasiten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may lbe made in eonjunction with any sale of the
Real Property.

Election of Remedies. All ofillénder's rights and remedieswill be cumulative and may be exercised alone or
together. An election by Lender to choose —.-u‘i“.‘R’,-é- emedy will not bar Lender from using any other
remedy. If Lender decides to spend moneysg ?-‘e\ ..;.:»,{). any of Grantor's obligztions under this Mortgage,

‘v
after Grantor's failure to'do so, that decigiehr il not affect Lender's right to declare Grantor in
default and to exercise-Lender's remedie

Attorneys' Fees; Expenses. If Lender i () Sor action to epforce any of the terms of this
Mortgage, Lender shall be entitled to recove s'the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whethe~ any court actior is involved, and to the extent not
prohibited by law, all reasonable expenses Lender mcurs that'in Leader's opinion are necessary at any time
for the protection of iis interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's reasonable attorneys' fees and Lender's legal expenses whether or not there is a
lawsuit, including reasonable attorneys' fees and expenses for bankruptcy proceedings (including efforts to
modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection
services, the cost of searching records, obtaining title reports (including foreclosure reports), surveyors'
reports, and appraisal fees and title insurance, to the extent permitted by applicable law. However, Grantor
only will pay reasonable attorneys' fees of an attorney not Lender's salaried employee, to whom the matter
is referred after default. Grantor also will pay any court costs, in addition to all other sums provided by
law.

-

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
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recggnized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
reg|§tered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
addrgsg for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notice is to change the person's address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments: What is written in_this Mortgage and in the Related Documents is Grantor's entire
agreement with | ective, any change or

amendment to th ¢ Damm@m i% by be bound or obligated

by the change or

Caption Headings of ;N@r’nl?\i@EaF I@I:Aiy!- ol only and are not to be

used to interpret ine the provisions of this Mortgage.

. Thi -
Governing Law. Thi ,.ortgag% !\n)lpb(t:augvle?rgs E Felt}gapfgv? Pp F&qug Lender and, to the extent not
preempted by fedéral daw, th I;faﬂusﬁzemtyakmmieﬁrd to its confiicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.

Joint and Several Liability Oblige rrowe I Grantor this Mortgage shall be joint and
several, and all references o Grantor shzll mean each and every Grantor, and all references to Borrower
shall mean each 2nd every Borrower. This means that each Grantor signing below is responsible for all
obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender, does so in writing. | The fact that'Lender delays or omits to exercise any right will
not mean that Lender hasigivenfup that right. If Lender doés agree in writing to give up one of Lender's
rights, that does not mean Grantor will not have,to comply with the other provisions of this Mortgage.
Grantor also understands that if Lender doeseansent 10(a request, that does not mean that Grantor will not

have to get Lender's consent again if thessiuation happens again. Grantor further understands that just
because Lender ants to one or more St Grantor's requests, that does not mean Lender will be required
to consent to an' sntor's future requesis. Grantor waives presentment, d | for payment, protest,
and notice of d Grantor waives, ail rights of/exemption from & or similar law in the
Property, and G s_that the rightsief;Eenderith the Property Mortgage are prior to
Grantor's rights gage remains 1rGefent:

Severability. If ¢ Ny | i not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court
will enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found
to be invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.
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Waive Jury. 'AII parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower' means MICHAEL WAY and includes all co-signers and co-makers signing
the Note and all their successors and assigns.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.

Section 1§01, et g nand Rec : U.S.C. Section 6901, et seq., or
other applicable s VA ylcs, Of iegulatloins agopiled pu
Event of Default is "Bv ngy }§f the & ault set forth in this

Existing Indebted lhe words "Existin btedness" mean the indebtedne scribed in the Existing
Liens provision of this ViciSage Document is the property of

Grantor. The word “Grantor" bieens MIERAELOWAY snElIANE WA Y]

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including * it lim aranty I or part Note.

Mortgage in the ¢ ¢ NﬂTS?:eB“FTC IAL!
D

Hazardous Subsiances. The words "Hazardous Substances” mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words “Hazardo Substances" are used
in their very broadest sense znd include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances" also includes, without limitation, petreleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. he word "Improvements’ s meansiaftexisting and future improvements, buildings,
structures, maobi R affixed on the“{Real=PRroperty,- facilities, additions lacements and other
construction on { Rroperty.

Indebtedness. "{ndebtedness" means - alidprincipal, interest - amounts, costs and
expenses payabl iote ‘or RelatedZlocuraents, together v als of, extensions of,
modifications of, f and substitUtions for the Note of ents and any amounts

expended or advanced by Lender (o discharge Gianitor's obligalions or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Mortgage.

Lender. The word “"Lender means First Merchants Bank, its successors and assigns. The words
"successors or assigns" mean any person or company that acquires any interest in the Note.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated September 27, 2019, in the original principal
amount of $39,300.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The maturity date of the Note is October 16, 2034.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
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any of such property; and together with all proceeds (including without iimitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefit I

Document is
e N T FICERT ' vomeses wo ox

This Document is the property of

GRANIQR:
the Lake County Recorder!
MICHAEL WAY — <(sEA! Resident of Lake (
N ,&,ﬁ My Corrission s Septcdbr 26, 2024
|
" gé@ o, %
DIANE WAY
INDIVIDUAL ACKNCWLEDGMENT
EoF__Ly" A ) Resident of Lake Cotmy
ST ) ) S8 mmission Expires: September 26, 2024

COUNTY OF L

On this day before me, the undersigned Notary Public, personally appeared MICHAEL WAY and DIANE WAY,
to me known to be the individuals described in and who executed the Mortgage, and acknovyledged_ that they
signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this 3\_\*‘\“ day of w\oef , 20\ .

BV@W M\( Voanea \leogqf Residing at_ \=>> W Maawn Sk QJ@{ ) Hu30)
&)

Notary Public in and for the State of [ AN ﬁ My commission expires 60(—‘ ;CP'Q-\l
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| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (Jennifer A Greeson, Consumer Documentation Specialist).

This Mortgage was prepared by: Jennifer A Greeson, Consumer Documentation Specialist

Originator Names and Nationwi
Organization: First Merch

Individual: Amy C Beride




