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DEFINITIONS

Words used in multiple sect
Certain rules regarding the u

- (A) "Security Instrument"

(B) "Borrower" is LARRY A
this Security Instrument.

(C) "MERS" is Mortgage I
Lender and Lender's succes
existing under the laws of D«
mailing address of P.O. Box

(D) "Lender" is Horizon B
Lender's address is 515 Frar

(E) "Note'" means the promi
EIGHTY THOUSAND Al
Periodic Payments and to pa

(F) "Property" means the prc

(G) "Loan" means the debt
sums due under this Security
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Al Bﬁig@%ﬁéﬂ@e@ﬂ@ﬁdp@@o@f vith all Riders to this document.
AWENHHQE%MWPR%QWnd and wife. Borrower is the mortgagor under

ctronic Registration Systems, Inc. MER S'is a separate corporation that is acting solely as a nominee for

s and

igns. MERS is the Mortgagee under this Security Instrument. MERS is organized and

ware, and has/a street address of 1901 /E Voerhees Street, Suite C, Danville, ILLINOIS 61834, with a

26, Flint, MICHIGAN 48501-2026 and telephone number of (888) 679-MERS.

k, organized and existing under the laws of Indiana
in Square , Michigan City, INDIANA 463¢

ry note signed by Borrower and dated September 30, 2019. The Note states that Borrower owes Lender
NO/106,Dollars (U.S. $80,000.00) piussinterest. Borrower has promised to pay this debt in regular

1€ debt in full not later than Octaher;1, 2049.

ty that is described belowanderthe icading "Transfer of Rights in the Property."

fenced by the Note, plusiiiterest, any prepayment charges and late ges due
ment, plus interest.

under the Note, and all
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Borrower (check box as applicable):

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider VA Rider

1-4 Family Rider Biweekly Payment Rider

Other (Specify)

(D "Applicable Law'" means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative rules
and orders (that have the effect of law) as well as all applicable final, non-appealable JudiCial opinions.

(J) "Community Association Dues, Fees and Assessments" means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct,
or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers,
automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items' means those items that are described in Section 3.

(M) "Miscellaneous Proceeds' means any compensation, settlement, award of damages, or proceeds paid by any third party (other
than insurance proceeds paid under the coverages described in Section 5) for (i) damage to, or destruction of, the Property,
(u) condemnation or other takine of all or anv nart of the Pronerty. (iii) convevance in lien of condemnation or (1v) misrepresentations
of, or omissions as to, the va

g - . [ ]
(N) "Mortgage Insurance" oD@Gﬂlﬁ@ﬂtmil&) 1t n, the Loan.
(O) "Periodic Payment" m @d\igd i‘qir@ ingipal-ang int the Note, plus (ii) any amounts
under Section 3 of this Secu by ﬁp TAiA'
(P) "RESPA' means the Re ) i menting regulation, Regulation
X (12 C.F.R. Part 1024), as the AMmeé@gigﬂ @ﬁfe m C‘Iﬁﬁgﬂ ‘dg ft1 Fﬂr: successor legislation or regulation that

governs the same subject maiter./As usecth@hbﬁkei@bumﬁyn JHRESBAHrefers to all requirements and restrictions that are

imposed in regard to a "federally related mortgage loan" even if the Eoan does not qualify as a "feder=lly related mortgage loan" under
RESPA.

(Q) "Successor in Interest of Borrower' means any party-that has taken title to the Property, whether or not that party has assumed
Borrower's obligations under the Note and/or this Security Instrument.
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the Note;
and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant a onvey to MERS, (solely a: rinee for ender and Lender's successors and assigns) and to
the successors and assigns of MERS, the following described property located in the County of Lake

SEE EXHIBIT "A" ATTACHED HERETO AND BY,\THIS REFERENCE MADE A PART HEREOF.
Parcel ID Number: 45-15-27-353-003.000-014

which currently has the s0f 13933 BREAKWATER LN
EDAR LAKE, INDIANA 46303 ("Property Address"):
TOGETHER WITH all ents now or hereafterereetedion the property, 4 1ts, appurtenances, and fixtures
now or hereafter a part of tl replacements arid’additions shall also be Security Instrument. All of the
foregoing is referred to in thi or 1at MERS holds only legal title

to the interests granted by Borrower in this Secur uy Ins{rument, bul, 1f necessary (0 comply wiin law ot custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right
to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling this
Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations
by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt ev1denced by the Note and any prepayment charges and late charges due under the Note. Borrower
shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
retummed to Lender unpald Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose dep051ts are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial payment if the
payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as
of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such
funds or return them to Borrower. If not applled earller such funds will be applled to the outstanding prm01pal balance under the Note
immediately prior to foreclc re against Lender shall relieve

Borrower from making paym Ins t 3 ants and agreements secured by
this Security Instrument. an)l&fim ﬁlf i

2. Application of Payn 0 : a inat ments accepted and applied by
Lender shall be applied in th N)m ﬂEMAhL @)(b) pr ue under the Note; (c) amounts
due under Section 3. Such lied to each Perio nt in the order it became due. Any remaining
amounts shall be applied fir: '!Bﬁ elx éxsagbﬁqtf)&g FHES s &k, rument, and then to reduce the
principal balance of the Note,

If Lender receives a payment from BorrowerIfor a gelmquen&th}lq’aymeg Wchh includes a sufficient amount to pay any late
charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic Payment is
outstanding, Lender may apply any payment received from B ower to the repaymen Periodic Payments if, and to the extent that,
each payment can be paid in full. To the-extent that any excess existsafter the paymentis-applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the N

Any application of payments, insurance proceeds, or Miscellancous Proceeds to pringcipal due under the Note shall not extend or
postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the Note is
paid in full, a sum (the "Funds") to provide for payment of amounts due for; (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on;the Property; (b) leasehold payments or ground rents on the Property,
if any; (c) premiums for any and all insurance required by Lenderunder8ection 5; and (d) Mortgage [nsurance premiums, if any, or any

sums payable by Borrower to-Lender in lieu of the paynieneof Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are >d "Escrow Items." At crigtiation or at atiy-time during the term of the Loan, Lender may require that
Community Association Due sand Assessments, if-aiy, beescrowed:by Borrower, and such ees and assessments shall be an
Escrow Item. Borrower shall ~furnish to Lenderrallnotices-ofamourits to be paid undet ion. Borrower shall pay Lender
the Funds for Escrow Items v r waives Borrowsrsiobligaiiontepay the Funds for ;crow [tems. Lender may waive
Borrower's obligation to pay 1ds for any or alyEsCroweItems at any time. At *may only be in writing. In the
event of such waiver, Borrow >tly, when and whéreipayable, the amounis ow Items for which payment of
Funds has been waived by L S r such payment within such time

period as Lender may require. Borrower's obligation to make such payments and to provide receipts shail for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement" is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with
Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this
Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time specified
under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amount of
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Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property which can
attain prlorlty over this Security Instrument lpacphnld payments or sround rents on the Pronerty, if any, and Communlty Association
Dues, Fees, and Assessments them in the manner provided in

Section 3.

Borrower shall promptly ylien »&Qaﬁ)“mgﬂtsgdﬁm t Borrower: (a) agrees in writinﬁ
to the payment of the obligat | byihe Lien i b, endeg; N 1s Borrower is performing suc
agreen}zex);t (b) contests thge ‘Nﬂmf@ Fmﬂmm j proceedings w}k)lich in Legnder's
opinion operate to prevent forcement of the lien while those proceedings are pend 1ly until such proceedings are
concluded; or (c¢) secures fi tl :Ehmcﬂmumcligtelﬁﬁhﬁt (mewuy def <ubo ating the lien to this Security
Instrument. If Lender determinés that any of %ﬂf m is subject Ba hen wach cen attain priority over this Security Instrument,
Lender may give Borrower a notice identlgﬁfﬂﬁ 'f(ngy fr¥hich that notice is given, Borrower shall satisfy
the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by Lender in
connection with this Loan.

5. Property Insurance., Borrower shall keep the improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the 1 "extended coverage," and any other haz 1ding, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which
right shall not be exercised unreasonably. Lender may require Borrower to'pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services or (b) a one-time charge flood zone determination and
certification services and subsequent charges each time resmgppiagsor similar changes occur whichl reasonably might affect such

determination or certificatio rrower shall also be respoasible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any-flood zone dgietmination resulting from bjection by Borrower.

If Borrower fails to mais ny of'the coverages des¢ribedrabove, Lerider may obtain insur: sverage, at Lender's option and
Borrower's expense. Lender | 10 obligation to puréhase any-particularfype or amount of« Therefore, such coverage shall
cover Lender, but might or r ‘atect Borrower, Borrower's equity'in the Property, o 1ts of the Property, against any
risk, hazard or liability and n >reater or lesseréoveragehanivas previously ir wer acknowledges that the cost
of the insurance coverage so ignificantly exceed theicdst of insurance th 1d have obtained. Any amounts
disbursed by Lender under tt iditional debt of B rity Instrument. These amounts

shall bear interest at the Note rate from the date of disbursement and shall be payaoic, wiiil sucii interest, upon notice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender shall
have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the
underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to hold
such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly Lender may disburse proceeds for the repairs and restoration in
a single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters. If
Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender
may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right
to any refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrow« ablish, perty .dence within 60 days after the
execution of this Security In r@ ME (l;i’& residence for at least one year
after the date of occupancy, Q m nsent st reasonably withheld, or unless
extenuating circumstances e: m

7. Preservation, Maint x‘m’ ‘ﬁF Elge‘[tiésgﬁrro\ st destroy, damage or impair the
Property, allow the Property W B¢ rer is residing in the Property,
Borrower shall maintain the Property in c?sder t%ﬁ%ﬁg%%ﬁ:&rgﬁp& rioratifg or decreasing in value due to its condition.
Unless it is determined pursvant to Sectiont3tha ﬁlm Ws}l@mmd;e:rl!y feasible, Borrower shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender mz se | he re d restor: single payment or in a series of progress
payments as the work is completed. If/the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the If it has reasonable cause, Lender may

inspect the interior of the improvements on.the Property. Lender shall give Borrower rotice at the time of or prior to such an interior
inspection specifying such reasonable cause.

8. Borrower's Loan Application. ver shall be in default i gthe Loan application process, Borrower or any persons or
entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lenderiwith material information) in connection with the Loan. Material
representations include, but ace not limited to, representatiens conéeming Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lendel erest in the Propertyland Rights-Under-this Security Instrus [f (a) Borrower fails to perform
the covenants and agreemer ined in this Securify Instrunient, (b) there is a legal prc that might significantly affect
Lender's interest in the Pro or_rights under thiskSecurity Tistriment (such as g in bankruptcy, probate, for
condemnation or forfeiture, 2ut of a lien which/mayvattainspriority over thi strument or to enforce laws or
regulations), or (c) Borrowe 1 Property, tén7ignder may do and p: is reasonable or appropriate to
protect Lender's interest in th ht; nd/or assessmg the value of the

Property, and Securmg and/OA ivpdiliig uiv 1ri1vpul L}' LClldul o avlivlls vall diviude, UuL al L Ut Ll Lo, \a) paylng any sums Secured by
a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its
interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed
that Lender incurs no liability for not taking any or all actions authorized under this Section 9.
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by Lender
ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately
paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any written %s I g fOIS until termination is required by
Applicable Law. Nothing in Yol R 's, Qi m&i ided in the Note.

Mortgage Insurance rei et (ord mm Jifor cer may incur if Borrower does not
repay the Loan as agreed. B¢ ﬂqm 5

Mortgage insurers evalu m h Imm nter into agreements with other
parties that share or modify ; reduce losses. These agreements are on terms a ons that are satisfactory to the
mortgage insurer and the other p OlREsEC AT cichio o ljaseagréziiknts Qf the mortgage insurer to make
payments using any source offunds that 0 S i)§y ajl h may include funds obtained from Mortgage
Insurance premiums). “H{% TR BCHURA RE AL may

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any affiliate of
any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage. insurer's risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will notaffect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other
terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance, and they will not
entitle Borrower to any refund.

(b) Any such agreements will no ¢ the rights Borrower | any - with respect to the Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures, to

request and obtain cancellation of the Mortgage Insurance;tohave the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Morigage Insurance premiumsdhatwereunearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeituve. All Miscellaneous Proceeds are hereby assigned to and shall be paid to
Lender.

If the Property is damag; Miscellaneous Progeeds shall be-applied to restoration or i 1e Property, if the restoration or
repair is economically feasit der's ‘security is notiessened, Diiting such repair and 1 period, Lender shall have the
right to hold such Miscellan swuntil Lender lidsihadsansopportunity to inspec 7y to ensure the work has been

completed to Lender's satist Ithat"such inspectiomshéll be undertaken er may pay for the repairs and
restoration in a single disburs S S in agreement is made in writing

or Apphcable Law requlres Lierest 10 0C paid Oir SucH IvVIISCELIaneous I‘lchcub, LENAcCK Snail not pe requlred to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
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writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by
(b) the fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before the

- partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to
the sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could result
in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided for in
Section 2.

12. Borrower Not Rel af m 'gr‘]l‘s i or payment or modification of
amortization of the sums sec g d! 0 Borro ccessor in Interest of Borrower
shall not operate to release th 11 not be required to commence
proceedings against any Suc Nﬁnlwe@ﬁﬁaﬁxm 1erwise modify amortization of
the sums secured by this Sec [rstru pnt reason of any dgmand made by the original Borx or any Successors in Interest of
Borrower. Any forbearance by Lende ing-anyrighticr fremedyangluding) witiout o1, Lender's acceptance of payments

from third persons, entities or Successors IC%B értt&iggre%{l ﬁ)ef!ﬁlglg (l)ef_s&grlnhe amount then due, shall not be a waiver of or

preclude the exercise of any [right or reme

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that Borrower's
obligations and liability shall be joint = eral. y Bot vho co-s Security Instrument but does not execute
the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant.and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument;
and (c) agrees that Lender and any other rower can agree to extend, modify, forbe g‘any accommodations with regard to the
terms of this Security Instrument or the Note without the co-signer's consent

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower’s obligations andiability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except|as provided in Section 20) and
benefit the successors and assigns of Lender.

14. Loan Charges. Lendermay charge Borrower fegs'for services performed in connection with Borrower's default, for the purpose
of protecting Lender's intere the Property and rightssinderthis=Secifity Instrument, including not limited to, attorneys' fees,
property inspection and valu es. In regard to any other fees, the absefice of express authort s Security Instrument to charge
a specific fee to Borrower s e construed as a prokibitioiron; the charging of such fi r may not charge fees that are
expressly prohibited by this rument or by Applicableawd

If the Loan is subject to ts maximum loaigharges)and that law is fins ;0 that the interest or other loan
charges collected or to be c tion with the Loan"exceed the permitte any such loan charge shall be
reduced by the amount nece: he (k sollected from Borrower which

exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice to
Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice to all
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Borrowers unléss Appllcable Law expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If
Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure, There may be only one designated notice address under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering it or by mallmg it by first class mail to Lender's address stated herein unless Lender has de51gnated
another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to
Lender until actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subject to any
requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the event that any provision
or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: () words of the masculine gender shall mean and include corresponding neuter words or words
of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word "may" gives sole
discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Pronertv or a Reneficial Interest in Borrower, As used in this Section 18, "Interest in the Property" means
any legal or beneficial intere if L transferred in a bond for deed,

contract for deed, installmen P B @mmﬁttafivg le by Borrower at a future date

to a purchaser.

If all or any part of the ! a in-th i r sm o1 2r is not a natural person and a

- beneficial interest in Borrow Mmmhmﬁ nt, Lot ' require immediate payment in

full of all sums secured by th ﬁx ruﬁant However, this optjon shall not be exercised, by or if such exercise is prohibited
by Applicable Law. T ocument 1s the prop e o

If Lender exercises this opfion,Lende he notice shall provide a period of not less than
30 days from the date the notice 1s given %%mgﬁmgéﬁﬁi‘%g Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [nstrument discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant
to Section 22 of this Security Instrument; (b) such other period as Applicable Law mi fy for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums
which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (¢) pays 2all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspectionand valuation fees, and ether fees incurred for the purpose of protecting Lender's interest
in the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Secugiiy, Tns@liment, and Borrower's obligation (o pay the sums secured by this

Security Instrument, shall continue unchanged. Lender maysequire thatBorrower pay such reinstaternent sums and expenses in one or
more of the following forms s "ted by Lender: (ajeash, (b) mousyorder, (¢) certified check, bank check, treasurer's check or
cashier's check, provided any check is drawn upon an.nstitution whose dleposits are insured b leral agency, instrumentality or
entity or (d) Electronic Fund r. Upon reinstatement by Borrower; this Security Instrum bligations secured hereby shall
remain fully effective as if nc n had occurred. Howeaver, this sight'to reinstate shall 1the case of acceleration under
Section 18.

20. Sale of Note; Chan icer; Notice of Grievance, The Note of in the Note (together with this
Security Instrument) can be s S ' n a change in the entity (known

as the "Loan Servicer") that collects Periodic Payments due under the Note and thls Security Instrument and performs other mortgage
loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the
change which will state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred to a successor Loan Servicer(s) and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the member
of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other party has breached
any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party
(with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined as toxic or
hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (c) "Environmental Cleanup" includes any response action, remedial action, or removal
action, as defined in Environmental Law and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property (a) that is in violation of any Environmental Law, (¢) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use or storage on the Property of small quan tities of Hazardous Substances that are
generally recognized to be ¢ (including, but not limited to,

hazardous substances in con: p

Borrower shall promptl >r” writt QCQM?R&U a$ ion, clair awsuit or other action by any
governmental or regulatory cﬂ m ance or Environmental Law of
which Borrower has actual k Nm ih ny spilling, leaking, discharge,
release or threat of release ¢ Iﬁlggsﬂ bstance, and (c), any ondition caused by tx. use or release of a Hazardous
Substance which adversely & Teaine iy n&f by any governmental or regulatory

authority, or any private par any jSubstance affecting the Property is necessary,
Borrower shall promptly tak/ Li necessar?hé%ﬁgz‘%mqmwg?m&;f nmental Law. Nothing herein shall create any

obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS ver al rther t and ag lows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any
covenant or agreement in this Security Instrument (hut not prior to acceleration m r Section 18 unless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to.cure the default; (c) a date, not less than

30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding a: 2 of the Property. The shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default ismat éuped on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums s¢eured bvithis Security Instrument without further demand and may

foreclose this Security Instrument hy judicial proceeding;fiender siiail'be entitled to collect all expenses incurred in pursuing the
remedies provided in this & n 22, including, but net limited to, reasenable attorneys' fees costs of title evidence.

23. Release. Upon payn It sums secured by this Securif-Instrument, Lender shall iis Security Instrument. Lender
may charge Borrower a fee f this Security Insériment, butienlyiif the fee is paid i ty for services rendered and the
charging of the fee is permit! licable Law.

24. Waiver of Valuatio le Rorrower waives all rioht of 1 1 nent.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
Rider executed by Borrower and recorded with it.

Witnesses:
-Witness -Witness

)(g}ﬂ‘%‘/j/d W (Seal) X&u%é h/(/( H&,LQ,(A_, (Seal)

TARRY NEWENHOUSE Borrower L NEWENHOUSE -Borrower

Jcumen
STATE OF INDIANA, A County ss:
B
On this 3 S day of \ﬁ. OO0

AJGV A NEWENHOUSE and TERRI L

before me, the undersigned, a Notary in aneicat : ‘ IFISO
NEWENHOUSE and acknowledged the e¥ﬁ%tlt ai(he fe‘ (%u ﬁf%ftﬂlée%tor der!

WITNESS my hand and official seal.

My Commission Expires: 7 - Q) o % _____ _

Notary Public
County of Residence: LC-\\QQ

Loan originator (Organization): Horizon Bank; NMLS #: 543611

DAWN STANLEY
Commission Number 714648
ly Commission Expires 07/29/26
County of Residence Lake County
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LEGAL DESCRIPTION

Order No.: FNW1903589

For APN/Parcel ID(s): 45-15-27-353-003.000-014 e
For Tax Map ID(s):  45-15-27-353-003.000-014

Lot 39 in Beacon Pointe - Unit 2 Planned Unit Development, an Addition to the Town of Cedar Lake, as
per plat thereof, recorded in Plat Book 111 page 54, in the Office of the Recorder of Lake County,
Indiana, and as amended by Certificate of Correction recorded May 21, 2019 as Document No. 2019
030189,

IZ :\\‘ -

"’t,{‘”D JAN p:,‘\‘\\\

L




This instrument was prepared by:
Lori Monahan

Horizon Bank

515 Franklin Square

Michigan City, INDIANA 46360
888-873-2640

1 affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social Security number in this document, unless
required by law.

L o1e P lonasicn
Signature

Printed Name: Lori Monahan

The mailing address to which state
Horizon Bank, 515 Franklin S

The mailing address of the gr.
Horizon Bank, 515 Frankli
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