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EXHIBIT C

INSURANCE REQUIREMENTS

General Information

L.

All insurance policies referred to herein shall be in form and substance acceptable to
Teachers Credit Union (“Beneficiary™). ‘

Beneficiary must receive evidence/certificates of insurance at least ten (10) business
days prior to closing. Original policies must be provided to Beneficiary as soon as they
are available from insurers. Certified copies should be available within 60 to 90 days.

Proof of coverdee MMDESBIIMEARSRDS,, - EVIDENCE OF PROPERTY

INSURANCE ﬂﬁld!ﬁiﬁllﬁlﬁimie Ari:n' on ACORD 25 or its equivalent.

NOTE; . P remove ayor, to” “b t atlure to mail such notice
Th f,cﬁ*m Eits I;g ‘é Edp s

ose feprese as it relates to notices. Initials
RF}E d appear next to any deletions
on the certlﬁcates

All property policies shallicontain a standard mortgage €lauise in favor| of Beneficiary and
shall provide for a thirty (30) day written notice to Beneficiary of any material change or
cancellation., Certificates with disclaimers will NOT be accepted.

KUBE SPORTS COMPLEX LLC, “an Indiana limited liability company and (the
“Borrower”’), must be the named insured.

Property certificate must shai\es

follows: 5,0
Teachers Credit

110 South Main Stiei
South Bend, Indiana 4¢

16 %; as First Mortgagee and Loss Payee as

&

(Beneficiary may be shown as “Mortgagee and Loss Payee As Their Interests May
Appear” until the insurance agent receives release of interest from the prior lender. At
that time, the insurance policies will need to be endorsed to show Beneficiary as First
Mortgagee and Loss Payee.)

The property address must be identified as the insured property.

KUBE SPORTS COMPLEX LLC
2825 J. F. Mahoney Dr.
Hammond, Indiana 46323

FIDELITY NATIONAL , o
THTLE COMPANY e
P20



8.

All insurance companies must have the following ratings from AM Best’s Rating Guide:

Policy Rating Financial Rating

A VIII

The insurance documentation must be signed by an authorized representative.

Specific Requirements

L.

If the property policy is a blanket policy or limit, Beneficiary must receive a schedule of
the amount allocated to the property/rents or the amounts allocated to the property must
be indicated on the cﬁcate

cument is

Coverage mus E HE m Yo replacement cost basis without
deduction for sco-insurance. The co-insurance

must be A.\? n ors st cluded and either “No Co-
T greé% HLREBIRPLTY 8e
the L

Insufan mus g certificate.

e County Recorder'
Ordinance or Law coverage providing for demolition and increased cost of construction,
mustibeprevidecdiandiindicated onthe’certificate:

Other coverages such as earthquake, boiler and machinery (which includes the mechanics
of the building, such as eclevators), and flood will be required when these risks are
present.

Rent Lossyor Business Income coverage shall be in_an amount equal to 100% of the
projected annual rents or revenue with a mlmmum perlod of indemnity of 12 months or




ASSIGNMENT OF RENTS AND LEASES

THIS ASSIGNMENT OF RENTS AND LEASES (“Assignment™) is made and delivered as of
the 25th day of September, 2019, by KUBE SPORTS COMPLEX LLC, an Indiana limited lability
company (“Assignor”), to and for the benefit of TEACHERS CREDIT UNION, an Indiana state
chartered credit union, its successors and assigns (“Assignee”).

RECITALS:

A, Pursuant to the terms of a Construction Loan Agreement of even date herewith (as
amended, modified, replaced or restated from time to time, the “Loan Agreement”), Assignee has agreed
to make a loan to Ass1gnor and Project Ice Kube Arena LLC, an Indiana limited liability company
(“Project Ice Kube”) in the prlnc1pa1 amount of [Six Million] and No/100 Dollars ($6 000,000.00) (the

“Loan”). The L« hall 1 rced by that certain Promissory Note of e date herewith (as
amended, restated (o tume, fhe iNoie ), execuiel d Project Ice Kube
and made payable 1!:! 1}5 amonn :

. B. A MQTAQEFMJ@A}JJ_!O“ or and Project Ice
Kube is the exeantion a1 Jeiyery bhAssignen o W AfeispEiberty of
NOW, TH JEFORE‘;IM3 Mﬁﬁd%ﬂ!ﬂogﬁﬁﬂﬂﬁﬂ receipt and sufficiency of which

are hereby acknowledged, the parties hereto mutually agree as follows:

1. Definitions. #AlL capitalizéd térms whicharc not defingd'hercin shall have the meanings
ascribed thereto in that certain Construction Mortgage, Security Agreement, Assignment of Leases and
Rents and Fixture Filing of even date herewith from Assignor for the benefit of Assignee (as amended,

modified, replaced or restated from time to time, the “Mortgape™) given as security for the Loan.

2. Grant of Secuiity Interest. Assignor lLicieby grants, transfers, sets over and assigns to
Assignee, all of the right, title and interest of Assigner in and to (i) all of the rents, revenues, issues,
profits, proceeds, receipts, income, accounts ancl-ether roceivables arising out of or from the land legally

described in Exhibit A aitached hereto and‘iade a part bereof and all buildings and other improvements
located thereon (s: 1d and improvemeris,being-hereinaster referred to colleet as the “Premises”™),
including, without o1, lease termination fegs, purchase option fees a fees and expenses
payable under any 211 leases and subleases-Gadividually, a “leas sctively, “Leases”™),
now or hereafter « [\or any part ot’thé Premises together « ties of any of such
Leases and all sec: v er of credit; (iii) all

rights and claims for damage against tenants arising out of detaults under the Leases, including rights to
termination fees and compensation with respect to rejected Leases pursuant to Section 365(a) of the
Federal Bankruptcy Code or any replacement Section thereof, and (iv) all tenant improvements and
fixtures located on the Premises. This Assignment is an absolute transfer and assignment of the foregoing
interests to Assignee given to secure:

(a) Payment by Assignor when due of (i) the indebtedness evidenced by the Note
and any and all renewals, extensions, replacements, amendments, modifications and refinancings
thereof; (ii) any and all other indebtedness and obligations that may be due and owing to
Assignee by Assignor under or with respect to the Loan Documents (as defined in the Loan
Agreement); and (iii) all costs and expenses paid or incurred by Assignee in enforcing its rights
hereunder, including without limitation, court costs and reasonable attorneys’ fees; and



(b)  Observance and performance by Assignor of the covenants, conditions,
agreements, representations, warranties and other liabilities and obligations of Assignor or any
other obligor to or benefiting Assignee which are evidenced or secured by or otherwise provided
in the Note, this Assignment or any of the other Loan Documents, together with all amendments
and modifications thereof.

3. Representations and Warranties of Assignor. Assignor represents and warrants to
Assignee that:

(a) this Assignment, as executed by Assignor, constitutes the legal and binding
obligation of Assignor enforceable in accordance with its terms and provisions;

(b)  Assignor is the lessor under all Leases;

(c 7 ]il) tﬁ }f g i £ Ass or any part of its
interest in of the egs:gs, Or any o? E‘e lrieﬁs, issue or profits assigned

hereunder Nf’ﬂf‘ew ‘} emietl t§ subc ny of the Leases or
such Assig right to receive any of the rentsilssuesfﬁ%ogé Onprofit ned hereunder;

This Document is the property of
(d)” _Assig oy performed “any act which may
prevent Assignee ﬁorﬁ%&?gﬁ%} éﬁ&;ﬁf}l ;ty the terms ang provisions hereof or which would
limit Assigneg in such operation; and

(e there are no defaults by the landlord and, to Assignee’s knowledge, there are no
material defaults by tenants under any Lease

4. Covenants of Assignor. Assignor covenants and agrees that so long as this Assignment
shall be in effect:

(a Assignor shall not lease\any pastion of the Premises unless Assignor obtains
Assignee’s prior written consent tg all-aspects” of such lease, provided, however, such prior
consent shall not be required if andi-only i (A} suetrlease substantially ¢ rms with a form of
lease prev pproved by Assignee and (B) suchicase provides for > monthly base rent
payments 1y twelve monthiperiod Tof et less than the monthly base rent
payments ruder comparable Yeases inthe Premis

(b) il observe and perform all of ants, terms, conditions and

agreements contained in the Leases to be observed or performed by the lessor thereunder and
Assignor shall not do or suffer to be done anything to impair the security thereof. Assignor shall
not (i) release the liability of any tenant under any Lease, except in the ordinary course of
business, (ii) consent to any tenant’s withholding of rent or making monetary advances and
off-setting the same against future rentals, except in the ordinary course of business, (iii) consent
to any tenant’s claim of a total or partial eviction, (iv) consent to a tenant termination or
cancellation of any Lease, except as specifically provided therein, or (v) enter into any oral leases
with respect to all or any portion of the Premises;

(©) Assignor shall not collect any of the rents, issues, income or profits assigned
hereunder more than ninety (90) days in advance of the time when the same shall become due,
except for security deposits, common area maintenance charges, taxes and insurance payable
under the Leases or similar deposits;



(d)  Assignor shall not make any other assignment of its entire or any part of its
interest in or to any or all Leases, or any or all rents, issues, income or profits assigned hereunder,
except as specifically permitted by the Loan Documents;

(e) Other than in the ordinary course of business, Assignor shall not modify the
terms and provisions of any Lease, nor shall Assignor give any consent (including, but not limited
to, any consent to any assignment of, or subletting under, any Lease, except as expressly
permitted thereby) or approval, required or permitted by such terms and provisions or cancel or
terminate any Lease, without Assignee’s prior written consent; provided, however, that Assignor
may cancel or terminate any Lease as a result of a material default by the tenant thereunder and
failure of such tenant to cure the default within the applicable time periods set forth in the Lease;

69)] Assignor shall not accept a surrender of any Lease other than in the ordinary
course of or transfer, of the

premises i y effect, directly or
indirectly, e]ll? géamgﬁf Sateh G or a termination or
diminutio 0 ZF m% 1 es payable under a
Lease for 2 tm‘ﬁl m c aJl’be paid y to Assignor and
Assignee; This Document is the property of

(g Ass1gnor ghg'rﬁill{? gl;e? mo fyl{o?%gange ﬁle terms of any guaranty of any
Lease, or cancel or terminate any such guaranty or do or permit to be done anything which would
terminate any such guaranty as a er of law

(t Assignor ghall not waive or excuse the obligation to/pay rent under any Lease
other than in the ordinary course of business

@ As shall, at its sole co: gkpense, appear in and defend any and all
actions and proceedings arising under, relating to'or in any manner connected with any Lease or
the obligations, duties or liabilities of the 163s0r.0r any tenant or guarantor thereunder, and shall
pay all actual costs and expenses of Assignee;ancluding court costs and réasonable attorneys’
fees, in any such action or proceedaig/in which AsSignee may appear;

r shall give prompt notice-to Assignece of ce of any material
default by der any Leaséreesved(fion any tenant or sreunder;
(k ha of each material

covenant, term, condition and agreement contained in each Lease to be observed and performed
by the tenants and guarantors thereunder and shall immediately notify Assignee of any material
breach by the tenant or guarantor under any such Lease;

O Assignor shall not permit any of the Leases to become subordinate to any lien or
liens other than liens securing the indebtedness secured hereby or liens for general real estate
taxes not delinquent; and

(m)  If any tenant under any Lease is or becomes the subject of any proceeding under
the Federal Bankruptcy Code, as amended from time to time, or any other federal, state or local
statute which provides for the possible termination or rejection of the Leases assigned hereby,
Assignor covenants and agrees that if any such Lease is so terminated or rejected, no settlement
for damages shall be made without the prior written consent of Assignee, and any check in



payment of damages for termination or rejection of any such Lease will be made payable both to
Assignor and Assignee. Assignor hereby assigns any such payment to Assignee and further
covenants and agrees that upon the request of Assignee, it will duly endorse to the order of
Assignee any such check, the proceeds of which shall be applied in accordance with the
provisions of Paragraph 8 below.

5. Rights Prior to Default. Unless or until an Event of Default (as defined in Paragraph 6)
shall occur, Assignor shall have the right to collect, at the time (but in no event more than thirty days in
advance) provided for the payment thereof, all rents, issues, income and profits assigned hereunder, and
to retain, use and enjoy the same; provided, however, that Assignor shall be permitted to collect and
maintain deposits for common area maintenance charges, taxes and insurance payable under the Leases in
its ordinary course of business. Upon the occurrence of an Event of Default, Assignor’s right to collect
such rents, issues, 1ncome and proﬁts shall 1mmed1ately termlnate w1thout further notice thereof to

Assignor. Assign
Assignment at any

6. Ex
occurrence of (a) &

LN, S |

Document is

r o~

e existence of this

signment upon the
tions, warranties or

other provisions h ' i ithi or cure period, if any, set
forth in the Mortgage kggln;ﬁgﬂg%ev&ﬁ& c? %E%??% e gote Mortgage or the other Loan
Documents. ounty ecor er

7. Rights and Remedies ault y time following the occurrence of
any Event of Default, Assignee, at its option, may exercise any one or more of the following rights and
remedies without any obligation to do so, without in any way waiving such Event of Default, without
further notice or demand on Assignor, without regard to the adequacy of the security for the obligations
secured hereby, without releasing Assignor or any guarantor of the Note from any obligation, and with or
without bringing any action or proceeding to foreclose the Mortgage or any other licn or security interest
granted by the Loan Documents:

(a) Declare the unpaid balancesof$hie principal sum of the Note, together with all
accrued ar id interest thereon;/immediately gue and payable;

(b non and take possession of the Premises, citl 'son or by agent or
by a recei " a court, andthave,-hold, manage, | s the same on such
terms and d of time as ASsygectmay deem rea ary or proper, with
full power (G 2 ;placements thereto

or thereof as may seem proper to Assignee, to make, enforce, modify and accept the surrender of
Leases, to obtain and evict tenants, to fix or modify rents, and to do any other act which Assignee
deems necessary or proper;

(c) Either with or without taking possession of the Premises, demand, sue for, settle,
compromise, collect, and give acquittances for all rents, issues, income and profits of and from
the Premises and pursue all remedies for enforcement of the Leases and all the lessor’s rights
therein and thereunder. This Assignment shall constitute an authorization and direction to the
tenants under the Leases to pay all rents and other amounts payable under the Leases to Assignee,
without proof of default hereunder, upon receipt from Assignee of written notice to thereafter pay
all such rents and other amounts to Assignee and to comply with any notice or demand by
Assignee for observance or performance of any of the covenants, terms, conditions and
agreements contained in the Leases to be observed or performed by the tenants thereunder, and
Assignor shall facilitate in all reasonable ways Assignee’s collection of such rents, issues, income



and profits, and upon request will execute written notices to the tenants under the Leases to
thereafter pay all such rents and other amounts to Assignee; and

(d) Make any payment or do any act required herein of Assignor in such manner and
to such extent as Assignee may deem reasonably necessary, and any amount so paid by Assignee
shall become immediately due and payable by Assignor with interest thereon until paid at the
Default Rate and shall be secured by this Assignment.

8. Application of Proceeds. All sums collected and received by Assignee out of the rents,
issues, income and profits of the Premises following the occurrence of any one or more Events of Default
shall be applied in accordance with the Loan Agreement, or in such order as Assignee shall elect in its
sole and absolute discretion.

0. Li n any loss sustained

z

by Assignor result o1 jlure ﬁiEeﬁ act or omission of

Assignee in mana H giﬁlox o 1ce of an Event of

Default, unless suc W 1| 1ct. Assignee shall

not be obligated - pg @ff E@T% ertake to observe,

perform or discharge ar ’E}ﬂglﬂ@@ﬁﬂﬂi@q@tm eé)f vy Lease to be observed

or performed by thelessor therE geL%yelg iﬁ;g, #&r %ﬁég}' of Assignor under or by reason
i i rit1 S 0 i

of this Assignment, unless Ass1gnee assumes, in w signor’s obligations under a Lease. Assignor
shall and does hercby agree to indemnify, defend and hold Assignee harmless from and against any and
all liability, loss or damage which Assignee ma y incur under any Lease or under or by reason of this
Assignment and of and fromi any and all claims and demands whatsoever which may be asserted against
Assignee by reason of any allcged obligation or undertaking on its part to observe or perform any of the
covenants, terms, conditions and agreements contained in any |case; provided, however, in no event shall
Assignor be liable for any lability, loss or damage which Assignor incurs as a result of Assignee’s gross
negligence or willful misconduct sor shall Assignor n obligation to indemnify Assignee in the
event of Assignee’s gross negligence or willful misconduct. Should Assignee incur any such liability,
loss or damage under any Lease or under or byréasoniof this Assignment, or in the defense of any such
claim or demand, the amount thereof, includivg costs; expenses and reasonable aftorneys’ fees, shall
become immediately due and payable by Assignor with inferest thereon at the Default Rate and shall be

secured by this As >nt. This Assignnient shall not operate to place respon upon Assignee for
the care, control, 1 cut or repair of the,Premises or for the carrying y of the covenants,
terms, conditions wents containédNitmanytledase, nor shall to make Assignee
responsible or liat te_.committed uponithie* Premises by af »ant or other party,
or for any danger« 01 of n the management,

upkeep, repair or control of the Premises resulting in loss or injury or death to any tenant, occupant,

licensee, employee or stranger. Nothing set forth herein or in the Mortgage, and no exercise by Assignee
of any of the rights set forth herein or in the Mortgage shall constitute or be construed as constituting
Assignee a “mortgagee in possession” of the Premises, in the absence of the taking of actual possession of
the Premises by Assignee pursuant to the provisions hereof or of the Mortgage.

10. No Waiver. Nothing contained in this Assignment and no act done or omitted to be done
by Assignee pursuant to the rights and powers granted to it hereunder shall be deemed to be a waiver by
Assignee of its rights and remedies under any of the Loan Documents. This Assignment is made and
accepted without prejudice to any of the rights and remedies of Assignee under the terms and provisions
of such instruments, and Assignee may exercise any of its rights and remedies under the terms and
provisions of such instruments either prior to, simultaneously with, or subsequent to any action taken by it
hereunder. Assignee may take or release any other security for the performance of the obligations
secured hereby, may release any party primarily or secondarily liable therefor, and may apply any other



security held by it for the satisfaction of the obligations secured hereby without prejudice to any of its
rights and powers hereunder.

11. Further Assurances. Assignor shall execute or cause to be executed such additional
instruments (including, but not limited to, general or specific assignments of such Leases as Assignee
may designate) and shall do or cause to be done such further acts, as Assignee may request, in order to
permit Assignee to perfect, protect, preserve and maintain the assignment made to Assignee by this
Assignment.

12. Security Deposits. Assignor acknowledges that Assignee has not received for its own
account any security deposited by any tenant pursuant to the terms of the Leases and that Assignee
assumes no responsibility or liability for any security so deposited.
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manner and to the addresses of Assignor and Assignee, as the case may be, as specified in the Mortgage.

19. Waiver of Trial by Jury. ASSIGNOR AND ASSIGNEE (BY ACCEPTANCE
HEREOF), HAVING BEEN REPRESENTED BY COUNSEL, EACH KNOWINGLY AND
VOLUNTARILY WAIVES ANY RIGHT TO A TRIAL BY JURY IN ANY ACTION OR
PROCEEDING TO ENFORCE OR DEFEND ANY RIGHTS (a) UNDER THIS ASSIGNMENT
OR ANY RELATED AGREEMENT OR UNDER ANY AMENDMENT, INSTRUMENT,
DOCUMENT OR AGREEMENT DELIVERED OR WHICH MAY IN THE FUTURE BE
DELIVERED IN CONNECTION WITH THIS ASSIGNMENT OR (b) ARISING FROM ANY
BANKING RELATIONSHIP EXISTING IN CONNECTION WITH THIS ASSIGNMENT, AND
AGREES THAT ANY SUCH ACTION OR PROCEEDING WILL BE TRIED BEFORE A
COURT AND NOT BEFORE A JURY. ASSIGNOR AGREES THAT IT WILL NOT ASSERT
ANY CLAIM AGAINST ASSIGNEE OR ANY. OTHER PERSON INDEMNIFIED UNDER THIS




ASSIGNMENT ON ANY THEORY OF LIABILITY FOR SPECIAL, INDIRECT,
CONSEQUENTIAL, INCIDENTAL OR PUNITIVE DAMAGES.

20. Jurisdiction and Venue. ASSIGNOR HEREBY AGREES THAT ALL ACTIONS
OR PROCEEDINGS INITIATED BY ASSIGNOR AND ARISING DIRECTLY OR
INDIRECTLY OUT OF THIS ASSIGNMENT OF RENTS AND LEASES SHALL BE
LITIGATED IN THE CIRCUIT OR SUPERIOR COURT OF LAKE COUNTY, INDIANA, OR
THE UNITED STATES DISTRICT COURT FOR THE NORTHERN DISTRICT OF INDIANA
OR, IF ASSIGNEE INITIATES SUCH ACTION, ANY COURT IN WHICH ASSIGNEE SHALL
INITIATE SUCH ACTION AND WHICH HAS JURISDICTION. ASSIGNOR HEREBY
EXPRESSLY SUBMITS AND CONSENTS IN ADVANCE TO SUCH JURISDICTION IN ANY
ACTION OR PROCEEDING COMMENCED BY ASSIGNEE IN ANY OF SUCH COURTS.
ASSIGNOR WAIVES ANY CLAIM THAT LAKE COUNTY, INDIANA OR THE NORTHERN

DISTRICT OF TNDIANA IS AN INCONVENIENT FORUM OR AN TMPROPER FORUM
BASED ON LAC LUSIV ' ASSIGNOR SET
FORTH IN T Eﬁﬁﬂfﬁ@ﬁﬁ&m RECLUDE THE
FORUM OR LHIE TATR WWMH , E THE SAME IN
FORUM OR TH 0 EN E THE SAME IN
ANY OTHER APPROBRIATE) Y WAIVES THE
RIGHT, IF ANY, 70 COLL ElwikY (’)I‘{}SK ec‘s gh EEE% OR ACTION.

KD_10257803_1.DOCX
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SIGNATURE PAGE - ASSIGNMENT OF RENTS AND LEASES
IN WITNESS WHEREOF, Assignor has executed and delivered this Assignment as of the day

and year first above written.

KUBE SPORTS COMPLEX LLC,
an Indiana limited liability company

by Tl Dbl 7

Stanley Solfilo, Jr., Manager and Member

er and Member




SIGNATURE PAGE - ASSIGNMENT OF RENTS AND LEASES

STATE OF INDIANA )
) SS.
COUNTY OF Lake )

Before me, a Notary Public in and for said County and State personally appeared Stanley Sobilo,
Jr., known to me to be a Manager and Member of KUBE SPORTS COMPLEX LLC, an Indiana limited
liability company, who, being duly sworn, acknowledged the execution of the above and foregoing for
and on behalf of said limited liability company.

Witness my hand and notarial seal, this 25th day of September, 2019.

LR X
: 0000000000000000000000000

€00 0«00

"OFFICIAL " ’ =

D\ SHANNON S er  + / 7

i) ot :

- NT‘ L et il — .

=/, Commisson! D oeteairiic 185

ooooooooxggnlnlbos@noexl 24

Commission No.: T NOT OBERGEAT!
s Notary,Public - Printe

This Documentt 36 the property of
the Lake County Recorder!

My Commission Expires: County of Residence:

3-14-23 - Lak _
STATE OF INDIANA )

COUNTY OF _Lake { ]

Before me, 2 Notary Public in and for said, County and State personally appeared Frank Buck,
known to me to be a Manager and Member of KUBE SPORTS COMPLEX L1.C, an Indiana limited

liability company, who, being duly sworn, atkhowledged -the execution of the above and foregoing for
and on behalf of said limited liability company.
oo MWitness Iy 1 notarial seal, thisi2Sth day of September, ?
SHANNG ANR, :
NOTARY PL VIS -
|(.:AKE coul ”
o ommission No. 663160 ¢ .
Sesessee Q;m."lbgigll Expires (23113/’2(229 z \Néary Public - Signature
Commission No.: Shannon Stiener

Notary Public - Printed

My Commission Expires: County of Residence:

3-14-23 Lake

I affirm under the penalties for perjury, that I have taken reasonable care to redact each Social Security
Number in this document, unless required by law. Julia A. Carpenter, Esq.

This instrument prepared by Julia A. Carpenter, Attorney at Law, Krieg DeVault LLP, 12800 North
Meridian Street, Suite 300, Carmel, Indiana 46032.



EXHIBIT "A"
Legal Description

For APN/Parcel ID(s): 45-07-16-251-001.000-023
Lot 2 in Dowling Park Fields Addition, to the City of Hammond, Lake County, Indiana as

per plat thereof, recorded in Plat
Book 111, page 80, in the Office of the Recorder of Lake County, Indiana.




Settlement Date:
Disbursement Date:

Borrower:

Property:

Lender:

Fidelity National Title Company, LLC

334 E. Lincoln Highway, Unit C, Schererville, IN 46375
Phone: (219)322-4510 | Fax: (219)322-4695

BORROWER'S STATEMENT

September 25, 2019
September 25, 2019

Kube Sports Complex, LLC

2825 J.F. Mahoney Dr.
Hammond, IN 46323
Teachers Credit Union
823 E. Jefferson
South Bend, IN 46617

Escrow Number: FNW1902039
Escrow Officer: Shannon Stiener
Email: Shannon.Stiener@fnf.com

FINANCIAL CONSIDER#
Loan Amount

NEW LOAN CHARGES -
Total Loan Charges: $27,693.5
Loan Commitment Fee

Loan Documentation Fee
Flood Determination Fee
Environmental Report (EDF
UCC Recording Fee

Wire Fee A
Appraisal Fee

Appraisal Review Fee
Phase 1 Reliance Letter
Reimburse CSQ Project Re
Reimburse CSQ Draw 1 Re
Reimburse Legal Fees

TITLE & ESCROW CHAF

Title - ALTA 03.2-06 - *M* -
Land Under Development - LP

Title - ALTA 08.2-06 - Commercial
Environmental Protection Lien - LP

Title - ALTA 09.7-06 - Restrictions,

Encroachments, Minerals - Land Under

Development - LP

Title - ALTA 14-06 - Future Advance -
Priority - LP

Title - ALTA 17-06 - Access and Entry -

LP ‘

Title - ALTA 17.2-06 - Utility Access -
LP :

Title - ALTA 18-06 - Single Tax Parcel -

LP
Title - ALTA 25-06 - *M* - Same as

Page 10of 3

E - DEBITS $§ CREDITS
NOFQFEFICIAL!
agl O’Plﬁ?‘i?)%ﬂhlent is the property of
'

thedakeGnpnty Recorder! 10,000.00
Teachers Credit Union 1,500.00
feachers Cre union 50.00
Teachers Credit Union 300.00
hers Credit Union 250.00
Teachers Credit Union 30.00
achers Credit Union 2,000.00
Teachers Credit Union 300.00
Teachers Creditidiiion 150.00
Teachers Credit*Union 2,387.00
Teachers Credit Union 882.00
chers Credit Union 9,844.50
650.00
Fidelity National Title Company, LLC 300.00
Fidelity National Title Company, LLC 400.00
Fidelity National Title Company, LLC 500.00
Fidelity National Title Company, LLC 300.00
Fidelity National Title Company, LLC 300.00
Fidelity National Title Company, LLC 250.00
Fidelity National Title Company, LLC 300.00
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BORROWER'S STATEMENT - Continued

$ DEBITS § CREDITS

TITLE & ESCROW CHARGES
Survey -LP

Title - ALTA 26-06 - *M* -~ Subdivision - Fidelity National Title Company, LLC
LP

Title - ALTA 32-06 - Construction Loan Fidelity National Title Company, LLC
- Loss of Priority - LP

Title - Closing Fee Fidelity National Title Company, LLC
Title - Later Date/Policy Issuance Fee Fidelity National Title Company, LLC

Title - Lender's Title Insurance Fidelity National Title Company, LLC
Title - Overnight Delivery Fee Fidelity National Title Company, LLC
Title - Search and Exam Fee Fidelity National Title Company, LLC '
Title - TIEFF Fidelity National Title Company, LLC
Title - Update Fee ity'National Title C LLC
Policies to be issued: Document is
Loan Policy
Coverage: $6,000,000.00 n: 56 3pO0) Ersn ) Aol iy Apds !
GOVERNMENT CHARGI This Document is the property of
Recording Fees ﬂeht}ﬂl&igna I(tﬁl %)mpﬁp LL(():r der!

Assignment of Rents Recording Fee  Lake County Recorder

Subordination Agreement Recording — Lake County Recorder
Fee

MISCELLANEOUS CHARGES
Amount Held for Future Disbursements ~hers Credit Union

250.00

950.00

1,000.00
225.00
6,300.00
25.00
300.00
5.00
225.00

55.00
25.00
25.00

)00,000.00

6,040,078.50  6,000,000.00
40,078.50
6,040,078.50  6,040,078.50

Subtotals

Balance Due FROM Borrower

TOTALS

| have carefully reviewed th lement Statement and.to the-best of my-knowledge and
statement of all receipts anc sments made on myaccountor by me in this transactit
received a copy of the Settl: ments

lie a true and accurate
er certify that | have

Kube Sports Complex, LLC

Moy SeboleZ

* Stanley Syﬂé. Jr., Manager dnd

Member

A D

Frdnk Buck, Manager and Member
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BORROWER'S STATEMENT - Continued

.

To the best of my knowledge, the Settlement Statement which [ have prepared is a true and accurate account of the funds which
were receiyed and have been or will be disbursed by the undersigned as part of the settlement of this transaction.
’ -~

{
\_Fidelity National Title Company, LLC
Settlement Agent
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