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(A) "Security } F{\% 0 together with
all Riders to th e GI X E
(B) “Borrowe DI MADSEN AND MICHA JAMES MADSEN, WIFE ND.

s Document 1s the property of
the Lake County Recorder!

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as a nominee for Lender anc lar's successors and assigns. MERS is the mo der this Security Instru-
ment. MERS is organized and'existing under the laws of Delaware, and has mailing address of P.O. Box 2026, Flint, Mi
48501-2026 and a street address of 1901 E. Voorhees Street, Suite C, Danville, IL 61834. MERS telephone number is
(888) 679-ME|

(D) “Lender” Direct | e Loans, LL
Lender is a Limits ability Company, organized and existing‘under the laws of
Maryland. Lender's address is 11011 McCo Rd, Suite
400, Hunt Val 24
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LOAN #: 3001907039216

(E) “Note” means the promissory note signed by Borrower and dated August 26, 2019. The Note
states that Borrower owes Lender TWO HUNDRED SEVENTY TWO THOUSAND AND NO/40Q* * * ** ¢ ## >+ s huee
I E R R R R R R R R R R R E R R N R A R R R R R R R R R R A E R R R R R NN Dollars (U.S. sz72°oo'oo

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
September 1, 2049.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider ] Condominium Rider [0 Second Home Rider
(] Balloon Rider O Planned Unit Development Rider (] Other(s) [specify]
[J 1-4 Family Rider (] Biweekly Payment Rider

(O V.A. Rider

() “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opin-
ions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar orga-
nization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemna-
tion; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “"Mortgage Insurance” means msurance protectung Lender agamst the nonpayment of, or default on, the Loan.
(O) "Periodic he Note, plus
(i) any amoun

(P) "RESPA" zm ni nenting regu-
lation, Regular mmnﬁ s; to \ or successor
legislation or r: ubje A” refers to all
requirements eN a’gf F sis al Ia %&; 1e Loan does
not qualify as

(Q) “Success ofB: er" means an thathas taken title to the Property~whe not that party
has assumed I&&l ?Shi A rﬁmﬁgy of

TRANSFER OF RIGHTS IN T»—ﬂh&)l&&ke County Recorder!

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
ofthe Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note.

Forthis purpose, Borrower d reby m nd con 1ERS (solel eforLender and Lender’s
successors and assigns) andito,the successors andrassigns of MERS the following described property located in the
County [Type of Recording Jurisdiction] of Lake
[Name of Recordi srisdictior
SEE LEGAL DESCRIPTION ACHED HERETO AND MADE A PART HEREC liBIT A”
which currentl f 232 Marshail St; Grown Point,
[Street] [City]
Indiana 46307 2rty
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
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LOAN #: 3001907039216
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately pnor to foreclosure. No offset or claim which Borrower might have now or in the
future against t Instrument or
performing the secured by this Security Instrugge

2. Appli ants accepted
and applied by ﬂmmtmﬁa principal due
under the Not o [ T plie: E ntin the order
in which it bec mo ts W%Iﬁ¥ A; S, J&. M amounts due
under this Sec ramentf ther to féduce the PrinciPal bala 5

If Lender s ment orrower for linquent Periodic Paym hich in 28 icient amount
to pay any late cha Ihﬁﬁﬁmeﬁt@:ﬁ&ﬁﬁ@é d ﬁaﬁa harge. If more than
one Periodic F a1 it is outstangin n aygappl t recejv m Borrower fo the repayment of the
Periodic Payments.if, and to th m%n mﬁﬁﬁmﬁm&:m that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as describad in the Note.

Any application of pay: insuran “Miscel Proceeds I'due under the Note shall
not extend or postpone the duedate, or change the amount, of the Periodic Payments:

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note aid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) faxes and assessments
and other items which can aita rity over this Security Instrument as a lien or enc e on the Property; (b) lease-
hold payments or ground rents on Property, if any; (c) premiums for any and ail insurance required by Lender under
Section 5; anc¢ Mortaage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the pay-
ment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
Items.” At origination or at e during the term of the Loan, may require that Community Association Dues,
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shail be an Escrow
Item. Borrower shall promptly fumish to Lender all noticesiefiamaunts to be paid under this Section. Borrower shall pay
Lender the Funds far Escrow Items unless Lenderwaives’Bor‘ower's obligation to pay the Funds for any or all Escrow

ltems. Lender may waive Borrower’s obligation fo{pay’to LlenderFlinds for any or all Escrow Items at any time. Any
such waiver may o« a in writing. In the event,of such waiver, Baliower shall pay directly, when and where payable,

the amounts ¢ al scrow ltems for which Bayment-of Funds hasbeen waived by Lender an nder requires,
shall furnish t receipts evidencing such payment within such fime period as Ler i e. Borrower’s
obligation to i a2y ts and to provide receipis.shaiifor all purposes be deemed to int and agree-
ment containe ity Instrument, as the phrase “covenant and agreement” is us 9. If Borrower
is obligated to s, ‘tly, pursuant4o a waiver, and Borrower fails to pay for an Escrow
tem, Lender ¢ ts under Section 9 and-pay-sueh amount am‘ 1o ligated under
Section 9 to re h amount. Lender may revoke the waivi f¢ ns at any time
by a notice giv G 24 pay all Funds, and

in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.
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LOAN #: 3001907039216

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or eamnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b} contests the lien in good faith by, or defends against enforcement of the lien
in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (¢) secures from the holder of the lien an agreement sat-
isfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property
is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan

5, Prop1 tix ) the Property
insured again: n the lerm "extended coyg including, but

not limited to, ntained in the
amounts (incli m (;mgm:;& W \ irsuant to the
preceding ser ance shall be
chosen by Boi H%}T#ﬁ?ﬁ@i‘% reised unrea-
sonably. Lend owe in co is "a one-tirme for flood zone
determination nd tra services; or one-time char r ﬂood ne det: d certification
services and ¢ m&mﬁ&nﬁﬁﬁ ﬂlﬂziﬁ% 911 ht affect such
determination / ification. W mﬁ ﬁiw mmﬁe t of any fees imposed by the Federal
Emergency Management Agen i f rmination resuiting from an objec-
tion by Borrow

Iif Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, atLender’s
option and Borrower's exp ander i gation ase any p: a or amount of coverage.
Therefore, such coverage shall cover Lender, but mightor might notprotect Borrower, Borrower’s equity in the Property,
or the contents of the Property, against any risk, hazard or [iability and might provide greater or lesser coverage than
was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost ofinsurance t orrower could have obtained. Any amounts disk v Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shali bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

Allinsurance policies re by Lender and renewals of suc es shall be subjectto Lender’s right to disapprove
such policies, Il include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policiesiand renewal certificates. If Lender requires, Borrower shall
promptly give >nder all receipts of paid premiurhsiand renewalnotices. If Borrower obtains any form of insurance

coverage, not ofl ise required by Lender, for damage to, or destruction of, the Property, such cy shall include a
standard mortgage se and shall name Lender.as mortgagee and/or as an additional loss payee

In the eve ss, Borrower shall give prompt notice-to thelinsutanée carrier and Lender. o make proof of
loss if not mac ly by Borrower. Unless l:ender and-Borrower otherwise agree in writ a 1ce proceeds,
whether or nof ing insurance was required by Lerider,shall be-applied to resto n he Property, if
the restoratior onomically feasible and Lender’s security is'not lessened in nd restoration
period, Lende gt hold such insurance proceeds. until Lender has had ) inspect such
Propertyto en: er npleted to Lenter:s satisfaction, provided thats e undertaken
promptly. Lenc & rthe repairs and restoration in a single pé progress pay-
ments as the v lic t to be paid on

such insurance proceeds Lender shall not be required to pay Borrower any interest or earnlngs on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Boirower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or notthen due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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LOAN #: 3001907039216

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearmed premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. if (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument (b) there is a legal proceeding that

might significe uch as a pro-
ceeding in bat wnation or forfeiture, for enforceg n priority over
this Security | ﬁq gm;‘s , then Lender
may do and p S on ppro inte it 4 rights under
this Security 1 d/or repairing
the Property. | Nﬁm’ @rﬁim& rich has prior-
ity over this S ." ent; (b) appeal 8me,) '\ act its interest
in the Propert urity Instrume rrﬁh ing its secured ition n. 2 y proceeding.
Securing the Tﬁ&ﬂ‘!&ﬁ]ﬁ%éﬂﬁéﬁ $r@£ﬂ%ﬁ$¥ e locks, replace or
board up doors dmdows er alimi or_oth vuolatlons langerous condi-
tions, and have utilities turned ﬁ%ﬁﬂﬁﬂ@bﬂm&éﬂmon 9, Lende s not have to
do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disburse nder u n 9 sh me additio " Borrower sacured by this
Security Instrument. These amounts shalllbear interestiat the Noterate from the date ofdisbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment

If this Security Instru t is on a leasehold, Borrower shali comply with all the provisi of the lease. Borrower
shall not surrender the leaseh tate and interests herein conveyed or terminate the ground lease. Borrower
shall not, without the express written consent of (ender, alter or amend the ground lease. If Borrower acquires fee title
to the Property, the leasehold and fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a.condition of making the Lean, Borrower shall
pay the premiums requirec intain the Mortgage Insuranc ect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay premiums required to obtain covéraga substantially equivalent to the Mortgage Insurance previousty
in effect, at a cost substantially equivalent to the‘cos146 Borroweiofthe Mortgage Insurance previousty in effect, from
an alternate nn age insurer selected by Lendet.}f substantially eGuivalent Mortgage Insurance coverage is not avail-

able, Borrowe ue to pay to Lenderthe amount of the separately designated paymenis ere due when
the insurance e ad to be in effect..i.ender will accept, use and retain these paymer on-refundable
loss reserve i rigage Insurance. Such loss reserve shall bé non-refundable, not j the fact that
the Loan is ul N and Lender stiall not.be requiced to’pay Borrower any i vings on such
loss reserve. ger require loss réserve/payments i Mortgage Insuranc e amount and
for the period s) provided by an insurerselected by Lende 3, is obtained,
and Lender re i d payments toward the premiums \o nder required
Mortgage Inst Na Jif signated pay-

ments toward the premiums for Mortgage Insurance Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage insurance
ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the

rate provided in the Note.
InIﬂaIs‘MM@V’
INEDEED 1916
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums}).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be character-
ized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in
exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Anysuchagreements will not affect the amounts that Borrower has agreed to pay for Mortgage insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and resto-
ration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires inter-
est to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eamnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

Inthe evel M 1all be applied
to the sums s¢

ient, whelher or not then due, wit Borrower.

In the eve e of the Prop-
erty immediatc mm Jﬁo o \ 1t of the sums
secured by thi es ess Borrower
and Lender ot the amount of
the Miscellane / .n ip follo n 8f th \ 1 immediately
before the pai in_value divided the F y immediately
before the par mm&mﬁﬂ; iﬁ méh &éﬁ

In the event pamal taki on og) S i 'Ich the fair rket value of the
Property immediately before thinﬁi‘am&s éﬂﬁﬁﬂﬁ&&@ﬁ the amount of sums secured
immediately before the partial taking, destruction, or loss in value, uniess Borrower and Lender otherv agree in writ-
ing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the

sums are then due.
If the Property is abandoned by Borrower, or if, after noticesby iender to Borrower that the Opposing Party (as

defined in the t sentence) offers to make an award to settie a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair Property or to the sums secured by this Security iment, whether or not then

due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower Il be in default'if any action or proceeding, whether civil/or criminal, is begun that, in Lender’s judg-
ment, could re in forfeit e Property or other materiali i ent of Lender’s interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided
in Section 19, by causing the action or proceeding to_badismissed with a ruling that, in Lender’s judgment, precludes

forfeiture of the Property or other material impairmentiof Lendzrsiinterest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages thatare attributable to the impairment of Lender’s interest
in the Propert: hereby assigned and shall be'paid to Lender.

All Miscell N eeds that are not applied to restoration or repair of the Property shall be d in the order
provided for ir

12. Borrc teased; Forbearance By l_endei Not-a Waiver. Extension of the & ent or modifi-
cation of amoi sums secured by this Security Instruinent granted by Ler ¢ ny Successor
in Interest of | t ate to release the liability of Borrower or am o€ t of Borrower.
Lender shall r ymmence proceedingsrageinst-any Successor in In r to refuse to
extend time fc e _modify amortization of the sUms secured b 2nt by reason
of any deman i B 2 by Lender in

exercising any right or remedy mcludlng, wnhout lumltatlon Lender’s acceptance of payments from third persons, entities
or Successors in interest of Borrower or in amounts Iess than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
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Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s abligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attomeys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shail not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appli-
cable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
| already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to

make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct payment
to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by ma|I|ng it by first class mail to Lender’s address stated herein uniess Lender has
designated ar t6 rit it shall not be
deemed to ha actually received by L ender. ity Instrument

b ! I e ement und
s Secomy b o e e rement under

16. Gove of rity | 1ed by federal
law and the Iz Mm %Fi@m blidetions 1 this Security
Instrument are li i0 Ib La ‘\ tly or implicitly
allow the parti contr: r it might be silent, but s s:lence shall not be constry, ibition against
agreement by m‘ﬁm ﬁm&ﬂi‘o lﬁi@’ conflicts with
Applicable Law, < conflict shall not affectpther sions of thisf§ecurity Instgument or the No‘ ich can be given
effect without the conflicting pr ﬂ (203 ﬁ 6P (tref”

As used in this Security Instrument. (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives st retion v jation ¢ ny action.

17. Borrower’s Copy. Borrower shall be givenone copy of the'Note and of this Security instrum

18. Transfer of the Property or a Beneficial Interest in/Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in ond for deec tract for deed, installment sales contract or esc ment, the intent of which is
the transfer of title by Borrower at a future date to a purchas

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a eficial interest in Borrower is sold or transferred) without' Lender’s prior written consent, Lender may
require immediate paymer of all sums secured by this ydnstrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less thar days from the date the notice is given in'accardance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If BEamower fails to pay these sums prior to the expiration of this period,

Lender may invoks remedies permitted by tiis Security Instrument-without further notice or demand on Borrower.
19. Borroe Right to Reinstate After Accelzration: If Borrowerineets certain conditions, Bo shall have the
right to have ¢ nt of this Security Instrument discontinued at‘any-time prior to the € e days before
sale of the Pr: ant to Section 22 of this Securily insirumient;’ (b) such other od sle Law might
specify for the f Borrower’s right to reinsiate; o (c) entry ¢f a judgment FC ty Instrument.
Those conditic OV (a) pays Lentier all'sums ivhich then would be due ity Instrument
and the Note : i} ccurred; (b) cures-any-default of any othe v ts; (c) pays all
expenses Inct ‘\‘ ar Do mbos soma mund  fom mliraiiveme ool sn ad 12oea s o fees property
inspection anc fif - Property and

rights under this Security Instrument; and (d) takes such action as Lender | may reasonably require to assure that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are
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insured by a federal agency, instrumentality or entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to heaith, safety or environmental protection; (c) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (« )¢ ¥ faHazardous Subst t fition that adversely
affects the vall orage on the

f eding two sente L

Property of sm rmi i b 1al residential
uses and to m: P dﬁﬂ%ﬁ ; rSs substar products).

Borrower ¢ gix 1 jtten notice of (a) any investigation, claim, aj ther action by
any governme |at I¢ iﬁmq an' a ance or Envi-
ronmental Law 1Borro s actualkno + (b)*any*Envi iof "l not limited to,
any spilling, le o e, release or threat of release of Hazardous Substance, an a dition caused
by the presence, us m&mﬁm&ﬂs P‘%ﬂpﬂm@ Bk of ihe yperty. If Bor-
rower leams, ori tified by a ovegnmental o ulatory authgsity, or any pgivate party, that removal or other
remediation of any Hazardous ﬁ%mmtym&ﬂﬂﬂ hall promptiy take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANT S. Borrowerand kender further.covenant and agree;as follows:

22. Acceleration; Rermedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to.acceleration under Section 18
uniess Applicable Law provi therwise). The notice shall specify: (a) the defar ctionrequiredtocurethe
default; (c) a date, not less than 30 days from the date the noticeis given to Borrower, by whichthe default mustbe
cured; and (d) thatfailure to cure the default on or before the date specified in the notice may resu acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall furtherinform er oftheright to reinstate aft rationand therighttoassertinthe foreclosure
proceeding the non-existence of a defauit or any other defense of Borrower to acceleration and foreclosure. Ifthe
default is not cured on or before the date specified in thenotice, Lender at its option may require immediate pay-
mentinfull of all sums secured by this Security InstrumertwithGut further demand and may foreclose this Security
Instrumentby judicial proceeding. Lender shallbééntitled to callectall expenses incurred inpursuine theremedies
provided in this Section 22, including, but notlintited to, reasonable attorneys’ fees and costs of title evidence.

23. Relea yon payment of all sums seoured by-this-Secufity-Instrument, Lender < F this Security
Instrument. L¢ r charae Borrower a fee-forireleasing this Security Instrument, but o tt paid to a third
party for servi d and the charging of-the fee is permittediunder Applicable La

24. Waive rand Appraisemerit. Borrower waives alttight of valuation an nt.
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B BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
}, ment and in any Rider executed by Borrower and recorded with it.

Witnesses:

M M %\w\mg(s..»

MELISSA DIANE MADSEN

MICH JA MADSEN %A/ g,/z btloz E(Seal)

State of INDIANA
County of LA

Documen

Before n g a Notary Public for y - tary's
county of res uf mglﬂa G ponally appe m ABSADIRNE M D MICHAEL
16 of signeh)} wietged the oXecutionlof tiislagtruimcn! ¢ ~ day of

JAMES MED: : :

" This Document is t

My commission expires: 6& ;:%S_ézou
/

County of residence: P §
— .@Q = ~ _ﬂ

he prope of

awil

SWRY £, KATHLEEN SMITH

3;6‘ 2% Notary Public, State of Indiana
Lender: Direct Mortgage LLC iSEAL:TE Commission Number NPO716208
NMLS ID: 832799 ,,”/,"E'A-‘".\\\\\* My Commission Expires
Loan Originator: Michelle L Jacinto AT October 03, 2026
NMLS ID: 209 o

INDIANA--Single -ddie Mac UNIFORM ISTROMENFForm 3015 1/01 WWM
Eliie Mae, Inc. Page-8of 10 iNEDEED 1096

INEDEED (CLS)
08/24/2019 04:59 PM PST




LOAN #: 3001907039216

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

| AFFIRM UNDER THE RENALTIES FOR PERJURY, THAT | HAVE TAKEN REASONABLE CARE TO REDACT
EACH SOCIAL SECURITY N ER IN THIS DOCUMENT, UNLESS REQUIREI .

MICHE COLEM

THIS DOCUMENT WAS PREPARED BY:
MICHELLE COLEMAN

DIRECT MORTGAGE LOANS, LLC
11011 MCCORMICK RD, SUITE 400

HUNT VALLEY, MD 21031

410-878-9730
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EXHIBIT A
LEGAL DESCRIPTION

PART OF THE SOUTHWEST QUARTER OF SECTION 20, TOWNSHIP 34 NORTH, RANGE 8 WEST OF |
THE SECOND PRINCIPAL MERIDIAN DESCRIBED AS FOLLOWS: BEGINNING AT A POINT ON THH
WEST LINE OF SAID SECTION WHICH IS 2213.48 FEET NORTH OF THE SOUTHWEST CORNER
THEREOF; THENCE EAST PARALLEL WITH THE SOUTH LINE OF SAID SECTION 1002.6 FEET TO
AN IRON PIN AND THE POINT OF BEGINNING OF THE TRACT HEREIN DESCRIBED; THENCE
NORTH PARALLEL WITH THE WEST LINE OF SAID SECTION 232.6 FEET TO AN IRON PIPE;
THENCE EAST PARALLEL WITH THE SOUTH LINE OF SAID SECTION 323.25 FEET TO A POINT ON
THE CENTER LINE OF THE PUBLIC HIGHWAY; THENCE SOUTHWESTERLY ALONG SAID
CENTER LINE 99.55 FEET TO A POINT; THENCE CONTINUING SOUTHWESTERLY ALONG SAID
CENTER LINE 133.10 FEET TO A POINT WHICH IS 2213.48 FEET NORTH BY RECTANGULAR
MEASUREMENT OF THE SOUTH LINE OF SAID SECTION; THENCE WEST 312.1 FEET TO THE
PLACE OF BEGINNING, LAKE COUNTY, INDIANA.

FOR INFORMATIONAL PURPOSES ONLY:

Common Address: 12832 Marshall Street, Crown Point, IN 46307
PIN# 45-16-20-302-005.(
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