REAL ESTATE MORTGAGE

U550 6102

THIS MORTGAGE IS TO WITNESS that Dunlap Properties, LLC, an Indiana LLC
Dunlap Properties, LLC, an Indiana LLC, (the “Mortgago1”), hereby Mortgages and Warrants
to The Flying Beagles, LLC (the “Mortgagee”) an Indiana LLC, the following described real”™
estate in Lake County, Indiana (hereinafter referred to as “Real Estate™):

Lot 17 and the North Half of Lot 16, Block 4, Southmoor Addition to the City of
Hammond, as shown in Plat Book 20, page 27, in Lake County, Indiana.

together with the improvements on such real estate, all easements, rights and appurtenaiises T
such real estate, and the rents, issues and profits therefrom (all of which is | forred't
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with interest thereon according to the terms of a certain promissory note (the “Note) of

even date herew acute ered | Mortgagor, payable to the order of the

Mortgagee accordingifo the terms of such Note, which are hereby incorporated and made
part of this Mortgage by reference;

2. pay thépiincipal and interest in accordance wi th ghegprovisions of the Note and
to pay all sums hereby secured including all costs of collection, without relief from
valuation and appraisement laws and with 1ble attoimey’s fees;

3. pay when due all taxes, assessments and charges of every nature and to
whomever assessed that may now orierzaties be levied or assessed upon the Mortgaged
Property-or any part theteof, upaitheaents,-igsees, income or profits thereof, whether
any or all of said taxes, assessments or-chargesse levied directly or indireetly or as
excise ¥ as income taxes;

4. ' he building and4mproyemeniSnow standing oy ;rected upon the
Mortg: y.and any and-all Appatatusy tixtures, and ’S NOW or
hereaf d to said buildings'etimprovements t loss or damage
by fire, 1 ¥ gagee may from

time to time require, all such insurance to be in forms, in companies and in sums
satisfactory to the Mortgagee; that all insurance policies shall be held by and shall be for
the benefit of and first payable in case of loss to the Mortgagee, and that at least fifteen
days before the expiration of each such policy, a new and sufficient policy to take the
place of the one so expiring shall be delivered to the Mortgagee. The Mortgagor hereby
assigns to the Mortgagee all moneys recoverable under each such policy, and agrees that
in the event of a loss the amount collected under any policy of insurance on said property
may, at the option of the Mortgagee, be applied by the Mortgagee upon any indebtedness
and/or obligation secured hereby and in such order as the Mortgagee may determine; or
said amount or any portion thereof may, at the option of the Mortgagee, either be used in
replacing or restoring the improvements partially or totally destroyed to a condition
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satisfactory to said Mortgagee or be released to the Mortgagor, in either of which events
the Mortgagee shall not be obligated to see to the proper applicatior thereof: nor shall be
amount so released or used be deemed a payment on any indebtedness secured hereby.
The Mortgagor hereby appoints the Mortgagee as irrevocable attorney-in-fact of the
Mortgagor to assign each such policy in the event of the foreclosure of this Mortgage;

To keep the Mortgaged Property and the improvements thereon in good repair; to
neither commit nor suffer waste on the Mortgaged Property; to obtain the written consent
of the Mortgagee before demolishing removing or materially altering any building,
structure or improvement now or hereafter upon the Morigaged Property or before
allowing any such building, structure or improvement to be demolished, removed or
materially altered; not to.commit nor permit any act by which the value of the Mortgaged
Propert be impaired; and not to violat it the violati { any law, rule or
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subsequent paragra € advances to perform the same in
behalf|of the Mortgagor, and the Mortgagor hereby agrees to repay all sums so advanced

in his behalf, or nd, 1 >st from the date advanced at arate which is two
percentage points greater than the rate of interest provided by the Note, and all sums so
advanced, with inicrest as so calculated, shall be immediatcly due.and payable and be

secured hereby, having the benefit of the lien hercby createdrand of its priority, but no
such advances shall be deemed to relieve the Mortgagor from any default hereunder or
impair any righ nedy consequent the: d the exercise of the right to make
advances granted in this paragraph shall be optional with the Mortgagee and not
obligatory, and the Mortgagee shali¥tod i‘aiy. case be liable to the Mortgagor for failure
to exercise any such right;

To to the Mortgagee allpidneysreceivedas compensation for taking of title

to, pos of, or any interestin, the Mortgaged Property, or an aercof by virtue
of the vinent domain ofiiany othotmanner whatsos: | monies
receive s forinjury sustansdbiitie Mortgaced P iy part thereof,
said m lied on the indebtédness herebv sect

That the Mortgagee shall be subrogated for. further$ecurity to the lien , although

released of record, of any and all incumbrances paid out of the proceeds of any loan
secured by this Mortgage;

That, if any action or proceeding be commenced (excepting an action to foreclose this
Mortgage or to collect the debt hereby secured), to which action or proceeding the holder
of this Mortgage is made a party by reason of execution of this Mortgage or the note
which it secures, or in which the Mortgagee deems it necessary to defend or uphold the
lien of this Mortgage or the priority thereof or possession of the Mortgaged property, all
sums paid by the Mortgagor, together with interest thereon from date of payment by the
Mortgagee at a rate which is two percentage points greater than the rate of interest
provided by the Note, and any such sum and the interest thereon shall be immediately due
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and payable and secured hereby, having the benefit of the lien hereby created and of its
priority;

That, upon any default in the payment of the Note when and as due, or in the
performance or observance of any other of the terms, covenants or agreements of this
mortgage or of any other instrument now or hereafter evidencing or securing the Note,
than in any such event, the whole indebtedness hereby secured shall, at the option of the
Mortgagee, or of the legal holder of the Note, becomes immediately due and payable,
with attorneys” fees and without relief from valuation or appraisement laws. And
thereupon, or at any time during the existence of any such.default, the Mortgagee may
proceed to foreclose this Mortgage and shall be entitled to enter into possession of the
property herein mortgaged and collect the rents, issues and profits thereof, accrued and to

-accrue, and apply the same on the indebtedness hereby secured or shall be entitled, as of

right and without noticé, i c ) td% jsdietion to the appointment of a
receiver to collect suich rel?,?ggg ) m '$di'rection of the court. The
omission of the Mom T Q;F? milgglgt'preclude the Mortgagee from
so doing upon‘anyStbsequent de and notice of the exercise thereof is hereby waived.
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securing said note, t or payments in the nature of interest shall not
exceed the limits now imposed by the usury laws of the State of Indiana.

The property herein mortgaged being located in the State of Indiana, this Mortgage

and the rights and indebtedness hereby sccured shall, without regard to the place of
contract or paymentybe construed and enforced according to'the laws of the State of

Indiana,
iesLLC, an Indm

By Christophér-Rhodes; Member__J

EXECUTED at Lake, Indiana, o




STATE OF INDIANA )

LAKE COUNTY

j Before me, a Notaz ublic in and for said County and Statc,‘this/ (o day of
/@L ,. A0/, personally appeared Dunlap Properties, LLC by Christopher

/Rhodes, member, and acknowledged the free and voluntary execution of the above and
foregoing Real Estate Mortgage.




