™~
)
()
D
M

Lol

-

)
LD

Cond ey
P -’H.«m

RECORDATION REQUESTED BY:
First Merchants Bank
St. John Branch
11100 W 109th Avenue
St. John, IN 46373

WHEN RECORDED M
First Merchants E

ATTN: Loan Ope! .DOCllment iS
P. O. Box 7011

Muncie, IN 473( NOT OFFICIAL!

SEND TAX NoTices To. 1 is Document is the property of

SHARON I. CASTELLI the Lake County Recorder!
10766 KNICKERBOGKER CT
ST JOHN, IN 46373-8859

MORTGAGE
MAXIMUM LIEN. The lien of this Mortgage shall not exceed at any one time $86,000.

THIS MORTGAGE dated August 30, 2019, is made and executed between SHAR! I. CASTELLI, whose
address is 10766 KNICKERBOCKER CT, ST JOHN, IN;46373-8859 (referred to below as "Grantor") and First
Merchants Bank, whose address is 11100 W.205th. ‘Avenue, St. John, IN 46373 [referred to below as
"Lender").

GRANT OF MORTG/ For valuable consideration;-Grantersmiortgages, warranis conveys to Lender all
of Grantor's right, tit nterest in and tothe following described real propert er with all existing or
subsequently erecte d buildings, imprevementsdand fixtures; , rights of way, and
appurtenances; all w watercourses,and ditch rights (inch utilities with ditch or
irrigation rights); an ts, rovalties, andUprofits relating to rty, including without
limitation all minerals N ( R ated in LAKE County,

State of Indiana:

THE FOLLOWING DESCRIBED REAL ESTATE IN LAKE COUNTY, STATE OF INDIANA, TO-WIT:

THAT PART OF LOT 28 IN THE WOODS OF WESTON RIDGE PLANNED UNIT DEVELOPMENT, AN
ADDITION TO THE TOWN OF ST. JOHN, LAKE COUNTY, INDIANA, ACCORDING TO THE PLAT THEREOF
RECORDED DECEMBER 9, 2003, IN BOOK 94, PAGE 82, AS DOCUMENT NUMBER 2003-130117, LYING

AMOUNT §__ 222
CASH.__ CHARGE———
CHECK #._ "bAFE.

OVERAGE
COPY

NON-CONF
DEPUTY ___:@:
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SOUTHERLY OF THE FOLLOWING DESCRIBED LINE: COMMENCING AT THE NORTHEAST CORNER OF
LOT 28; THENCE SOUTH 0 DEGREES 34 MINUTES 5 SECONDS WEST, ALONG THE EAST LINE OF LOT
28, 49.36 FEET TO THE POINT OF BEGINNING ON THE EASTERLY EXTENSION OF THE CENTER LINE OF
A COMMON WALL; THENCE NORTH 89 DEGREES 48 MINUTES 4 SECONDS WEST, ALONG SAID
CENTER LINE AND THE EASTERLY AND WESTERLY EXTENSIONS THEREOF, 124.22 FEET TO A POINT
OF TERMINATION ON THE WESTERLY LINE OF SAID LOT 28, SAID POINT LYING 51.75 FEET (AS
MEASURED ALONG SAID WESTERLY LINE, BEING A CURVE HAVING A RADIUS OF 435.00 FEET)
SOUTHWESTERLY OF THE NORTHWEST CORNER OF SAID LOT 28.

The Real Property or its address is commonly known as 10766 KNICKERBOCKER CT, ST JOHN, IN
46373-8859. The Real Property tax identification number is 45-15-05-383-004.000-015.

REVOLVING LINE OF CREDIT. This Mortuaue secures the Indebtedness including, without limitation, a

revolving line of cre: s to Grantor up to a

maximum amount of 1e Credit Agreement.
Such future obligatic rtgage whether such

obligations and adva
secures all modifica

mado, repaid, and ra s v ﬁ”@%@“‘%ﬁﬁiﬁﬂiﬁnoﬁﬁsﬂ Sl ou

at any one time, not i
the Credit Agreemer
provided in either the
the Credit Agreemel
outstanding under th
Credit Agreement an(

As more fully descrik
replacements, renew
profits from any of t
involuntary conversic
other obligations disc

Grantor presently assig
leases of the Prope
Commercial Code se«

FUTURE ADVANCES
Lender to Grantor w
limitation, this Mortc
obligations and adval

QT Wfl@ﬂ.&iem\ \

uding fin fixéd o variable
any temporary overages, other charges, and any amounts e»
debtedness paragraph or this paragraph, shall not exceed the C

It is the intention_of Grantor and_Lender that this Mortga
sredit Agreement from time to time from zero up to the Credit
ny intermediate balanc

in this morigage, the Property includes: (a) all extensions, im

, and additions to any of the property described; (b) all rents
othei ty described; and \(c) all awards, payments, or |
of any of the property described, including insurance, conden
rgeable in cash.

to Lender all of Grantor's right;“ditie, and interest in an
and all Rents from thg/Property. | liafaddition, Grantor gra
nterest in the Personail Property andsRents.

o the Credit Agreement. .this'Mortgage
t the advances)are~mate pursuant to
in_addition to thermamounts speci

I 2 F

This Mortgage also
rtgage or any other
ich advances may be
anding balance owing
or sum as provided in
nded or advanced as
lit Limit as provided in
secures the balance
mit as provided in the

vements, substitutes,
roceeds, income, and
ceeds of voluntary or
ation, tort claims, and

7 all present and future

to Lender a Uniform

re advances made by
Specifically, without
Agreement, all future
1ereon, whether such

future obligations and advances arise under the Credit Agreement, this Mortgage or otherwise. This Mortgage
also secures all modifications, extensions and renewals of the Credit Agreement, the Mortgage, or any other
amounts expended by Lender on Grantor's behalf as provided for in this Mortgage. If the Lender is required to
give notice of the right to cancel under Truth in Lending in connection with any additional loans, extensions of
credit and other liabilities or obligations of Grantor to Lender, then this Mortgage shall not secure additional
loans or obligations unless and until such notice, and any other material, applicable notices, are given.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND
ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor's obligations
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under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor.agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession
and control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,

treatment, dispos
about or from th
except as previol
any Environment
threatened releas
or occupants of t
relating to such

writing, (a) neith

use, generate, m

p%mmﬁjﬁ
:;[amgrg)b %éjal os th ﬁtenea;léﬁzgﬁr %

: Srantor nchanyl fedaet, € (}m'(mby Rem:gud'@r&uthonzeu

Jfacture, store, treat, dispose of or release any Hazardous Sut

ny person on, under,
that there has been,
breach or violation of
t, disposal, release or
/ by any prior owners
1y kind by any person
/ledged by Lender in
ar of the Property shall
ince on, under, about

or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, ragulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lendér and its acents to enter upon the Property to make such inspections and
tests, at Grantor/s expense, 2s Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. 7 inspections or tests made by Lender shali‘be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations'and warranties contained herein are based on Grantor's due diligence in
investigating the Property { lazardous Substances. itor hereby (1) releases and waives any future

claims against Le
costs under any

and all claims, loss:

sustain or suffer
generation, man
ownership or inte
The provisions c
survive the paym
and shall not be

S
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otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.
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Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and '
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER Lender may, at Lender's optlon declare immediately due and payable
all sums secured by ten consent, of all or

any part of the Real Y mwm al 1eans the conveyance
of Real Property or itle or-Tntefest”i ;le%; et aneficial or equitable;
whether voluntary ¢ e m:l:y Emm dg instagmeat ntract, land contract,
contract for deed, le: intey rﬂ t IAT&ZS, A 1 contract, or by sale,
assignment, or trans f ﬁegeiﬁ | inﬁrest in prto land trust holdin =) 2 Real Property, or by
any other method of ¢ J @rF Mﬁlﬁﬁépﬁgﬂgmc&g\ this option shall not be

exercised by Lender if such exercigéis Meﬂum Breerdey dhdipia law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this

Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied agali or on account of the
Property, and shall pay whei all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the|lien of taxes and assessments i 1e as further specified the Right to Contest
paragraph.

Right to Contest. Grantor may withhold pavrngnt-af ARy tax, assessment, or claint in connection with a
good faith dispute over the obligation to pay®so long as\iénder's interest in the Pyoperty is not jeopardized.
If a lien arises ¢ filed as a result of aonpayment,  Grantor shall within fiftet b) days after the lien
arises or, if a lier I within fifteen (153) days=after/ Granior has notice of if , secure the discharge
of the lien, or if } lLender, deposit with Lender cash or a suffi corate surety bond or
other security s > Lender in anjameuntrsufficient to disch 1 plus any costs and
attorneys' fees, >s that could accntiellas a result of a f ale under the lien. In
any contest, G G | srse judgment before

enforcement against the Property. Grantor shall name Lender as an additionai obiigee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:
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Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of ten (10) days' prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an area
designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
area, Grantor agrees to obtain and maintain flood insurance, if avallable within 45 days after notice is
given by Lender maximum amount of

Grantor's credit ) mmg j$ property securing the
loan, up to the | olicy M e i lood Ihs ram, or as otherwise
required by Lenc o imte hgt t o] & od insurance may be
purchased under at NmmugﬂﬁmmmL 1 widing "private flood
insurance" as de t i federal flood i e e r t or from another flood
insurance provider Al I@%ﬁ%&ﬁéﬁ%ﬁﬁfﬁé ]?sf é&éﬁgg{em and-permitted by applicable
federal flood insurance statut$hed]:mhliiﬁmunty Recorder!

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of | if Gra do so in fifteer ) days of the casualty, Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender ele ply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in |a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasona . of repair or restore it Grantor is not in default/under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and \which Lender has not

committed to the repair or restoration of the Bréperty shall be used first to pay any amount owing to
Lender under this rtgage, then to pay acegriediinterestyand the remainder, if any, shall be applied to the

principal balance of the Indebtedness. Slfriender haids any proceeds aft yment in full of the
Indebtedness, su oceeds shall be paidito/GrantoFas Grantor's interests may ar.
LENDER'S EXPENDI1 If Grantor fails (A) ito-kecp-the/Property free of all :ns, security interests,
encumbrances, and s, (B) to provide.any required insurance or rty, or (C) to make
repairs to the Proper may-do so. Ifan/aclion-or proceeding i that would materially
affect Lender's intere rty, then"Cender-on-Grantor's behalf . required to, take any
action that Lender believes to he appropriate to protect Lender's interests. All expenses incurred or paid by

Lender for such purposes will then bear interest at the rate charged under the Credit Agreement from the date
incurred or paid by Lender to the date of repayment by Grantor. All such expenses will become a part of the
Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to the balance of the
Credit Agreement and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Credit
Agreement; or (C) be treated as a balloon payment which will be due and payable at the Credit Agreement's
maturity. The Mortgage also will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be entitled on account of any
default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
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simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender. ’

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With
with all existing ¢

Survival of Prom
survive the exec
force and effect
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T PP

5es a?reements, and statements Grantor

j thi
uch time as Grantor'

Y proceedm% %Q%ﬂﬂWaB@%ﬁd%ﬁ promptly

tluifo in

QEEICT

id i fulfl,

. olohiiSResement s the prapseixnls

yromptly take such steps as may be necessary to defend th

he Property complies
es.

in this Mortgage shall
nd shall remain in full

art of this Mortgage:

tify Lender in writing,
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award. Grantor may be th minal sh proceeding, but | shall be entitled to participate in
the proceeding and to be representedrin the proceeding by counsel ofiits own choice, and Grantor will
deliver or cause be delivered to Lender such instruments and documentation may be requested by
Lender from time to time ic mit such participatio

Application of N\ Proceeds. all or any part of the Property is condemned by eminent domain
proceedings or by any proseeding or purchase in licu of condemnation, Lender may at its election require
that all or any portion of .t et proceeds of the aw be applied to the Indebtedness or the repair or

restoration of th
reasonable costs,

droperty. The net proceeds of the award shall mean the aw
mpenses, and attorneys' feeg inclrred, by Lender in connection v

IMPOSITION OF TAXES, FEES AND CHARGES!'BX'GOVERNMENTAL AUTHORITIES.
relating to governme taxes, fees and charges/are-apart ofthis Mortgage:

1 after payment of all
1 the condemnation.

e following provisions

e such documents in
perfect and continue

Current Taxes, |
addition to this | n

arges. Upon request-by Uender, Grantor shal
ke whatever ‘ether aciion,is requeste

Lender's lien on oerty.  Grant@f/shalll 8irmburse Ler as described below,
together with ali ad in recording, perfecting or contir age, including without
limitation all taxes, . iy stamps, and other charges f g gistering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Credit Agreement; and (4) a specific tax on ail or any portion of the Indebtedness or on payments of
principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this

Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

‘Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Personal Property. Grantor hereby appoints Lender as
Grantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or continue the
security interest granted in the Rents and Personal Property. In addition to recording this Mortgage in the
real property records, Lender may, at any time and without further authorization from Grantor, file executed
counterparts, copies or reproductions of this Mortgage as a fnancinq statement. Grantor shall reimburse
Lender for all ex Jpon default, Grantor

shall not remove Bm s default, Grantor shall
assemble any P t a place reasonably
convenient to Gi uw aﬁ\mﬂr days after receipt of
written demand f Ngt tp ﬁcmu

Addresses. The majli ’I&imsB(yéﬁmbﬂﬁdsq:]mcppope@uylerf ty) from which information

E%?fii::i%gor;ﬁe: C;ﬁ;nte?&éﬁﬂ{oﬁ pﬂ this QR% lg/ﬂ)be apgb;ameo ach as required by the

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At zny time, and from time to time, upon request Lender, Grantor will make,
execute and deliver, or will se to be made, executed or delivered, =r or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, agreements, financ statements, continuation statements, instruments

of further assurance, certificates, and other.documentsiassmay, in the:sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, poarfect;, continue, or preserve (1) |Grantor's obligations
under the Credit"Agreement, this Mortgagesand theiRelaied Documents, and (2) -the liens and security

interests created by-this Mortgage as first and:prior liens:ar. the Property, whethernow owned or hereafter
acquired by Grai lass prohibited Gy~-laworkendet-agrees to the contrar writing, Grantor shall
reimburse Lende ! sts and expefses incurred in connection with th rs referred to in this
paragraph.

Attorney-in-Fact. ils to'do any ofdieithingsireferred to in it aragraph, Lender may
do so for and i Grantor and at Grantor's expense. oses, Grantor hereby
irrevocably appoints Le ntor's attorr a P g, executing, delivering,

filing, recording, and domg all other things as 'ma)'/' 'be necessary or deswable in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness, including without limitation all future advances,
when due, terminates the credit line account, and otherwise performs all the obligations imposed upon Grantor
under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and
suitable statements of termination of any financing statement on file evidencing Lender's security interest in the
Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonable termination
fee as determined by Lender from time to time.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Grantor's income, assets, liabilities, or any
other aspects of Grantor's financial condition. (B) Grantor does not meet the repayment terms of the Credit
Agreement. (C) Grantor's action or inaction adversely affects the collateral or Lender's rights in the collateral.
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This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation
of a senior lien on the dwelling without Lender's permission, foreclosure by the holder of another lien, or the
use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may éxercise any one or more of the following rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

UCC Remedies. Vil tto all o t of the Personal Property, Lender shall have all the rights and
remedies of a se¢ nitorim woimimneiCial Log@e.

Collect Rents. L 1 &%m&tolﬁs‘am { ssion of the Property
and collect the R mm}y l R eeds, over and above
Lender's costs, ¢ am Axh‘!, Lende require any tenant or
other user of the ry( i {g{ec ler. If the Rents are
collected by Len m ﬁr‘%ﬁﬁ& %m@ eﬁ%ﬁ% r#g; torney-in-fact to endorse
instruments recejved if paymént ¢héreokin Eﬂ]auﬂ:yeremqlaldalo! negotiate ths same and collect the

proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper agrounds for the demand existed.

Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, wiil > power to protect and preserve f erty, to |operate the Property
preceding foreclosure or sale, and to collect the Rents from the Propefty and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's ri to the appointment of a receiver shall exist whether or not the apparent

value of the Property exceedssthe Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a {ualeial decree fareclosing Grantor's interést in all or any part of
the Property.

Deficiency Judgr Nith respect to any Grantor-whojalso is personally liaf he Credit Agreement,
Lender may obt: pment for any ‘deficiency | remaining in the ind due to Lender after
application of al ceived from fhe exereige oF the rights pr s section. Under all
circumstances, t s will be repaidmmithiout relief from - other valuation and

appraisement law

Other Remedies. Lender shall have all other rights and remedies prowded in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
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together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,

after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the -court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable | ttorneys' fees and Lender's legal expenses w hether or not there is a
lawsuit, including 3 efforts to modify or
vacate any autor 1t collection services,
the cost of searc Jrveyors' reports, and
appraisal fees an ilso will pay any court
costs, in addition

ANCIHIOCO U UGIII’\IUPLU' 8

DRREN @ B alSlr >d

,calnm title repo ’ﬁ‘ cluding foreclosure
i%@% 6 bicks!

i sums provided by la

NOTICES. Any noti

default and any notict

actually received by
recognhized overnight

oiis Rogumentis tha RLORELER, Mo
 sale shelh beloidnn(eitinatgndssaloheckifedtive whe:

slefacsimile (unless otherwise required by law), when dept

urier, or, if mailed, when deposited in the United States mail, :

nitation any notice of

ctually delivered, when

ed with a nationally
first class, certified or

registered mail postz prep: >eted to ress YN neg jinning of this Mortgage. All
copies of notices of foraclosuré from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as sho near the beginning of this Mortgage, Any person may change his or her
address for notices under this. Mortgage by giving formal written notice _to.the other person or persons,
specifying that the purpose of the notice is change the person's address. For notice purposes, Grantor
agrees to keep Len informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is mor an one Grantor, any no given by Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's responsibility to tell the others of the notice from Lender.

ASSOCIATION OF W
unit ownership law ¢
Property:

OWNERS. The followifig\provisions.apply if the Real Prope

similar law for the establisnment of Eondominiums or coope

has been submitted to
ownership of the Real

to vote in Lender's
der will have the right
ay decline to exercise

Power of Attort
discretion on am at
to exercise this
this power as Le

r grants an-irrevocable power of attorney it
1v come before the'associdtion of unit ow
only afte@)Grantorssdefault; howex

Insurance. The insurance as required above may be carried by the association of unit owners on Grantor's
behalf, and the proceeds of such insurance may be paid to the association of unit owners for the purpose
of repairing or reconstructing the Property. If not so used by the association, such proceeds shall be paid
to Lender.

Compliance with Regulations of Association. Grantor shall perform all of the obligations imposed on

Grantor by the declaration submitting the Real Property to unit ownership, by the bylaws of the association

of unit owners, or by any rules or regulations thereunder. If Grantor's interest in the Real Property is a

leasehold interest and such property has been submitted to unit ownership, Grantor shall perform all of the -
obligations imposed on Grantor by the lease of the Real Property from its owner.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever will be bound or obligated
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by the change or amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Lake County, State of Indiana.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Le e up one of Lender's

rights, that does pﬂtﬁmg iﬁ he ns of this Mortgage.
Grantor also unds it Len , thatd 1 that Grantor will not
have to get Lenc HT mg in; it understands that just
because Lender ¢ 5 J& (o]2 - Wo] Mﬂla ender will be required
to consent to any ot r's fxttjre requests. Grantor waives presentment det for payment, protest,
and notice of disho m’:ﬁ %l‘ggpg s CX}%QFBBF'??% gfe: fon or similar law in the
Property, and Grantor agreestthat EM@MWFMQP&M under this~Mortgage are prior to

Grantor's rights while this Mortgage remains in effect.

Severability. If a court finds that any isi f this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the restof this-Mortgage will 'not be valid.or enforced. Therefore, a court
will enforce the rest of the provisions of this Mortgade even if a provision of this Mortgage may be found

to be invalid or unenforceal

Merger. There shall be no merger of the interest or estate created by this Morigage with any other interest
or estate in the Property at any fime held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations, stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upgtitand aure e the benefit of the parties, their successors and
assigns. If ownership of the Property begemes vestedin. a person other than Grantor, Lender, without
notice to Grant L deal with Grantor's -successdrs: with reference tio 3 Mortgage and the
Indebtedness by f.forbearance or @xtension without-releasing Grantor he obligations of this
Mortgage or liabi the Indebtedness.

Time is of the Es is of the essericgin i\ pefformance of thi

Waive Jury. All rt o] 1y action, proceeding,

or counterclaim brought by any party against any other party.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower" means SHARON |. CASTELLI and includes all co-signers and co-makers
signing the Credit Agreement and all their successors and assigns.

Credit Agreement. The words "Credit Agreement" mean the credit agreement dated August 30, 2019,
with credit limit of $86,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The maturity date of the Credit Agreement is August 30, 2049. NOTICE TO GRANTOR: THE CREDIT
AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
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amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other appiicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor" means SHARON |. CASTELLI.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,

generated, manufactured, transported or otherwise handled. The.words "Hazardous Substances" are used
in their very bro e without limitation_al or toxic substances,
materials or wa jnwumﬁn‘ﬁrt@. he term "Hazardous
Substances" also vithout limitation, petroleum and petroleum by r any fraction thereof
NOT OFFICIAL!

Improvements. wovements ean all eX|stln and fu -ovements, buildings,
structures, mobile l g&é %&X lacements and other
construction on the Real Propefive Lake County Recorder!

Indebtedness. The word "Indebtedness" means all principal, interest, and ott amounts, costs and
expenses payable under the Credit A i or Related Docur ts, together with all renewals of,

extensions of, modifications of, consolidations of and-substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by lLender to discharge Grantor's obligations or

expenses incurred by Len to enforce Grantor's obligations un his Mortgage, including, but not
limited to, attorneys' fees, costs of collection and costs of foreclosure, together with interest on such
amounts as provided in this Mortgage. iecifically, \without limitation, Indebtedness includes the future
advances set forth in the Future Advances provision of this Mortgage, together with all interest thereon.

Lender. The word "Lender” means First Merchants Bank, its successors and assigns. The words
"successors or assians" mean any person or companyithat acquires any interest in the Credit Agreement.

Mortgage. The word "Mortgage" means thissiiortgage etween Grantor and Lende

Personal Propert he words "PersonalsProperty™ mean-all equipment, fixt and other articles of
personal propert hereafter ownediby Granter,-and riow or hereafte: or affixed to the Real
Property; togethe ccessions, parts;and’ additions;to, all replacer d all substitutions for,
any of such pro yether with altprgegstsi(including witho ill insurance proceeds
and refunds of p ny sale or other disposition of th r

Property. The word “Property” means coilectively the Real Property and the Personai Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

STATE OF

ARON |. CASTELLI

AMY C, BENDER
Lake County
‘My Commisslon Expires

August 6, 2022

4DIVIDUAL ACKNOWLEDGME!

NGV OFFICTAL!
/' T hisg Document is the prpperty of

COUNTY OF bf

On this day before
known to be the inc
signed the Mortgag:s
mentioned.

Given under my hant

By

Notary Public in a

the Lake County Recpgyler!
iL?J , )
3, the undersigned Notary Public, personally appeared SHAR
dual desc d.in and who executed the Mortgage, and<acknc
35 his or her free and voluntary act and deed, for the use
Ay’
1d official seal 5@ day of
g ‘W Residing at

{ W() s
he State of 4 [0S

My commission expi

| 1. CASTELLI, to me
edged that he or she
and purposes therein

, 20 ﬂ

m@@u&ﬁmﬂb

Lo 202

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (Jennifer A Greeson, Consumer Documentation Specialist).

This Mortgage was prepared by: Jennifer A Greeson, Consumer Documentation Specialist




