RECORDATION REQUESTED BY:
First Merchants Bank
Munster 45th Branch
1720 45th Street
Munster, IN 46321

WHEN RECORDED MAIL
First Merchants E
ATTN: Loan Opei
P. O. Box 7011
Muncie, IN 473(

SEND TAX NOTICES T¢
\LEC

619 0

&’.'

e
’

a)

Le3
o]

J)ocument 1S

NOT OFFICIAL!

This Document is the property of

the Lake County Recorder!

LAWRENCE C MIC

8153 SYCAMORE AVE

HIGHLAND, IN 46322-1024
MAXIMUM LIEN. The lien of this Mc

THIS MORTGAGE d:
address is 8153 SY!
Merchants Bank, wha

GRANT OF MORTG#

of Grantor's right, tit d
subsequently erecte
appurtenances; all w I
irrigation rights); ant

limitation all minerals

State of Indiana:

MORTGAGE

gage shall not exceed at any one

1 August 31, 2019, is made and executed betwecen LAWREN(
MORE AVE, HIGHLAND, IN_46322-1024 (referred to below
address is 1720 45th Street; Munster, IN 46321 (referred to

‘or valuable consideration, Grantor m'ortgages, warrant
arest in and to the follewing described real property, 1 ier with all existing .or
buildings, improvements ' and- fixtures; all eas

1e $72,000.

low as "Lender").

.)'

C MICHALEC, whose
i "Grantor") and First

conveys to Lender all

hts, watercourses' and diteh-'rights (incl

1€

royaltiesZandnprofits relating t
al and simitaiimatters, (the "

af

Y

I’a

rights of way, and
utilities with ditch or
ty, including without
ated in LAKE County,

THE FOLLOWING REAL ESTATE IN LAKE COUNTY, IN THE STATE OF INDIANA TO WIT:
LOT 13, BLOCK 8, WICKER PARK MANOR, IN THE TOWN OF HIGHLAND, AS SHOWN IN PLAT BOOK 25,
PAGE 12, IN LAKE COUNTY, INDIANA,

The Real Property or its address is commonly known as 8153 SYCAMORE AVE, HIGHLAND, IN 46322-1024.

AMOUNT 6 S22
CASH____CHARGE
CHECK # e9%9
OVERAGE

CoPY —————
et ONF

¢

(AT




MORTGAGE
(Continued) Page 2

The Real Property tax identification number is 45-07-21-105-012.000-026.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit, which obligates Lender to make future obligations and advances to Grantor up to a
maximum amount of $72,000.00 so long as Grantor complies with all the terms of the Credit Agreement.
Such future obligations and advances, and the interest thereon, are secured by this Mortgage whether such
obligations and advances arise under the Credit Agreement, this Mortgage or otherwise. This Mortgage also
secures all modifications, extensions and renewals of the Credit Agreement, the Mortgage or any other
amounts expended by Lender on Grantor's behalf as provided for in the Mortgage. Such advances may be
made, repaid, and remade from time to time, subject to the limitation that the total outstanding balance owing
at any one time, not including finance charges on such balance at a fixed or variable rate or sum as provided in
the Credit Agreement any temporary overages, other charges, and any amounts expended or advanced as

provided in either the | ragraph-orthis-paragrap h, shallnot exceed the Credit Limit as provided in
the Credit Agreemel te i Of Grantor and Lendgi secures the balance
outstanding under th Bﬂwmeﬂt le u nit as provided in the

Credit Agreement an iediate balance.

As more fully descrik i Ma@ IQEFII}G IaAllL‘ler. Me vements, substitutes,
replacements, renew ti to any of the pro described; _ (b) allrer roceeds, income, and
profits from any of t m B’é@ nfngs ﬁ{gl W?r]& éﬁg ceeds of voluntary or
involuntary conversior of‘any of gheepfopdity de Cmuhgtynﬁ@omrﬂ@ﬂce conde \.ltion, tort claims, and

other obligations dischargeable in cash.

Grantor presently assigns ta Lender all of Grantor's right, title; and int t in'and to all present and future
leases of the Property and all-Renis from the Proper in. addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

FUTURE ADVANCES. |n addition to the Credit Agreement, this Mortgage secures all future advances made by

Lender to Grantor whether or not the advances are made pursuant to a commitment. | Specifically, without
limitation, this Mortgage secures, in addition to the amounts specified in the Credit Agreement, ali future
obligations and advances whicl nder may make to Gran together with all interest thereon, whether such
future obligations and advances arise under the Credit Agreement, this Mortgage or otherwise. This Mortgage
also secures all modifications, extensions and renewals 0izthe Credit Agreement, the Mortgage, or any other

amounts expended by Lender on Grantor's behalfvas'providedsior in this Mortgage. e Lender is required to
give notice of the right te_cancel under Truth drskending in ceanection with any additional loans, extensions of
credit and other liab or obligations of Graitor to Lendefithen this Mortgage not secure additional
loans or obligations t d until such notice, and-any-other material, applicabl 3, are given.

THIS MORTGAGE, I "HE ASSIGNMENT OF-RENTS AND THE SEC :REST IN THE RENTS
AND PERSONAL PF SIVEN. TO SECUREAT(AR) PAYME 3TEDNESS AND (B)
PERFORMANCE OF “\ JNDER THE CREDIT

AGREEMENT, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND
ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions: ,

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession
and control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.
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Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in -
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, ar iion all Environmental

Laws. Grantor mw iog such inspections and

tests, at Grantor m etermir 2 of the Property with

this section of th e R ender's purposes only

and shall not be m ! r to Grantor or to any

other person. Tt tatio and warranties, contained herein are bas\ ntor's due diligence in
21“%.1 DRcHBIEHT, mt;

investigating the Eés Bgﬂﬂ@m and waives any future
claims against Le-' for mdeﬂféymgr@(ﬁ dlevent) Giapterd become\ ble for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting ) brea secti he Mortgag as a corisequence of any use,
generation, manufacture, storage, disposzl, release /or threatened release accurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or'should have been known to Grantor.

The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be |affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, copduciyer permit any nuisance nor commit, permit, or suffer
any stripping of waste on or to the Propetyoi any portion of the Prope Without limiting the

generality of the foregoing, Grantor will noffemove, origrant to any other party the right to remove, any
timber, minerals iding oil and gas), goa} clayj=scorid:rsoil, gravel or rock JUcts without Lender's
prior written con

Removal of Impr Grantor shall mot deniolish,orremove any Impr Tom the Real Property
without Lender's consent. As@jconditicnito the removat vements, Lender may
require Grantor gements satisfactory to Lender t Improvements with

Improvements of

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
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Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by Indiana law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this

Mortgage:
Payment. Grant Mmmtpig de taxes, payroll taxes,
special taxes, as water charges and sewer service charges & or on account of the

Property, and sh: NW{?EFX(?!A‘& > | or material furnished
to the Property. or shall’ maintain *having.| r over or equal to the
interest of Lender und rlhl‘ilwmﬁﬁlﬁmﬁtfcistﬂié? aﬁ? =d to in writing by Lender,
and except for the  lien of ta1>:<ﬁseaﬂi ssessments not_due as specn. in the Right to Contest

paragraph. Ounty ecor

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim| in connection with a
good faith dispute over th ation to | long ler's int he Property is not jeopardized.
If a lien arises or is filed as a result of r |payme Grantor shall within fifteen (15) days after the lien
arises or, if a lien ﬁled, ithin fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested,by Lender, deposit with Lender cash o ficient corporate surety bond or
other security satisfactory to Lender in amount sufficient to discharge the 1 plus any costs and
attorneys' fees, or other charges that could accrue as a result of & foreclosure or sale under the lien. In
any contest, Grantor shz fend itself and Lende d<shall sztisfy any adverse judgment before

enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall uponsdernand furnisitto Lender satisfact evidence of payment of
the taxes or ass: ents and shall authorize the=appropriate governmental offic > deliver to Lender at
any time a writte ment of the taxesand assessmenis against the Propert

Notice of Const Grantor shall rotify  Lender al least fifte before any work is
commenced, any furnished, or‘any’/materials are supplied ty, if any mechanic's
lien, materialmer r~Jien“ecould be“asserted on account iervices, or materials.
Grantor will upo le S ictory to Lender that

Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of ten (10) days' prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an area
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designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard ~ -

area, Grantor agrees to obtain and maintain flood insurance, if available, within 45 days after notice is
given by Lender that the Property is located in a special flood hazard area, for the maximum amount of
Grantor's ‘credit line and the full unpaid principal balance of any prior liens on the property securing the
loan, up to the maximum policy limits set under the National Flood Insurance Program, or as otherwise
required by Lender; and to maintain such insurance for the term of the loan. Flood insurance may be
purchased under the National Flood Insurance Program, from private insurers providing "private flood
insurance" as defiried by applicable federal flood insurance statutes and regulations, or from another flood
insurance provider that is both acceptable to Lender in its sole discretion and permitted by applicable
federal flood insurance statutes and regulations.

Application of Proceeds Grantor shall promptly notlfy Lender of any loss or damage to the Property.

Lender may make f if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's sec i may, at Lender's elegli 1 the proceeds of any
insurance and ag Mﬂmﬂﬂ 1&(. any lien affecting the
Property, or the 1 ir of the Pro If Lender elec; o} roceeds to restoration
and repair, Grant N‘ ft‘a# !; a manner satisfactory
to Lender. Lend on satlsfactory proof of such expe ture pay or irse Grantor from the
proceeds for the ’Eil

lSsI)ID(ﬁﬂinmltslsat e ot]f fault under this Mortgage.
Any proceeds wt ave noﬂiﬁ a#baﬁﬁ éeﬁ;wnhm (iém aée%qlr receipt and which Lender has not
committed to the repair or r “first to pay any amount owing to
Lender under this Vortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedne Lender holds“any pi is after payment in full of the
Indebtedness, such proceeds shall be paid to/Grantor as'Grantaor's interestsymay appear.

LENDER'S EXPENDITURES. [f Crantor fails (A) to keep the Property free of all taxes, liens, security interests,
.encumbrances, and other claims, (B) to provide any required insurance on the Property, or (C) to make
repairs to the Property then Lender may do so. [f any action or proceeding is commenced that would materially
- affect Lender's interests in the Property, then Lender on Crantor's behalf may, but is nof required to, take any
action that Lender believes to be appropriate to protect Lender's interests. All expenseas incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the Credit Agreement from the date

incurred or paid by Lender to the date of repayment by Grantor. All such expenses will become a part of the
Indebtedness and, at t.ender's option, will (Ay{vespayatie’on demand; (B) be 2 =d to the balance of the
Credit Agreement ar = apportioned amongiard be payabi¢with any installm payments to become due
during either (1) ‘m of any applicable'insurance pgiicy; or (2) the re g term of the Credit
Agreement; or (C) d as a balloon payment-which will’be due and pay ie Credit Agreement's
maturity. The Mortg il secure paynientiaf‘thesed@amounts. The rigt i for in this paragraph
shall be in addition ° ights or any remedieslio>which Lendes :d on account of any
default. Any such a shall‘not*be construed as curing the ) bar Lender from any
remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authonty to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
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such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor | titled to participate in

the proceeding a mﬁmmﬁh‘t i% ice, and Grantor will
deliver or cause may be requested by
Lender from time WT

Application of N Of If all ‘or any pa ;[the Irope |s cond by eminent domain

proceedings or by am ’Ehggnﬂguuﬂ'ﬁsﬂmllgat &ch!gp’@ at its election require
T ReRAkLICH

t the In\ tedness or the repair or

§

that all or any portion.of the ﬂet oc edsg f the awa
restoration of the Froperty. Mﬁﬁ ean the aw after payment of all

proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
reasonable costs, expenses, and attorneys' fees lncurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHA iOVE ITAL A '1ES. e following provisions
relating to governmental taxes, (fees/and charges are a part of this Mortgage:

Current Taxes, Fees and ‘ges. Upon request by Lender, Gra |‘execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Rea! Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documeéntary stamps, and other.charges for.recording or registering this Mortgage.

Taxes. The following shall constitute taxes toswhicithis section applies: (1) a specific tax upon this type

of Mortgage or upan all or any part of the Sindebtedrness’eecured by this Mortgage;” (2) a specific tax on
Grantor which Grante authorized or reguired to dedust-from payments on the sbtedness secured by
this type of Mort (3) a tax on this-type of-Mortgage-chargeable against :nder or the holder of
the Credit Agreel d. (4). a specific:tax onzall=cr-anyportion of the nt ss or on payments of
principal and inte y Grantor. :

Subsequent Taxe to which this“seetton“applies is enat it to the date of this
Mortgage, this e S fe )ay exercise any or all

of its available remedies for an Event of Default as provided beiow uniess Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Personal Property. Grantor hereby appoints Lender as
Grantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or continue the
security interest granted in the Rents and Personal Property. In addition to recording this Mortgage in the
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real property records, Lender may, at any time and without further authorization from Grantor, file executed
counterparts, copies or reproductions of this Mortgage as a financing statement. Grantor shall reimburse
Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall
assemble any Personal Property not affixed to the Property in a manner and at a place reasonably
convenient to Grantor and Lender and make it available to Lender within three (3) days after receipt of
written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY- IN FACT. The following provisions relating to further assurances and
attorney-in-fact are a

Further Assuranc B()@ummt Wsen reg r, Grantor will make,
execute and deliv ause to be made, executed or delivered, to Le ender's designee, and
when requested Q i le@FIFHI@eI, A reborde case may be, at such
times and in suc es and places as Lender may deem appropriate, any an ich mortgages, deeds

of trust, security dee ’Ehmt])ag@mﬁmcﬂges 0] ting=tion statements, instruments
of further assurance, certifica ﬁs& her @cume ts i he gole opinion-of Lender, be necessary
or desirable in order to effe % %&ﬁ’ﬁﬁﬂy F: reserve (1) | Grantor's obligations
under the Credit Agreement, this Mortgage, and the Related Documents, and (2) the liens and security
interests created by this Mortgage as first I prior liens on the Property, whether now owned or hereafter
acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shail
reimburse Lender for all costs and expenses incurred in connection with the matters referred to in this
paragraph.

Attorney-in-Fact. |7 Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lende! Grantor's attorney-in-fz r'the purpose of making, |executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding pardagraph.

FULL PERFORMANC Grantor pays all th&lindebtednessiSincluding without limitation all future advances,
when due, terminate credit line account,zand otherwise performs all the obligati mposed upon Grantor
under this Mortgage r.shall execute and deliver to' Grantor a suitable satis of this Mortgage and
suitable statements ¢ tion of any financing statemeaton file evidencing security interest in the
Rents and the Perso antor will ‘gay;vfperfmitted by applicab! easonable termination
fee as determined by me totime.

EVENTS OF DEFAULT. Grantor be_in default under Mortgdg Jllowing happen: (A)

Grantor commits fraud or makes a matenal mlsrepresentatlon at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Grantor's income, assets, liabilities, or any
other aspects of Grantor's financial condition. (B) Grantor does not meet the repayment terms of the Credit
Agreement. (C) Grantor's action or inaction adversely affects the collateral or Lender's rights in the collateral.
This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation
of a senior lien on the dwelling without Lender's permission, foreclosure by the holder of another lien, or the
use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
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required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.

Lender may exert arough a receiver.
Appoint Receiver Mm@n@ ) - =lelelell )ssession of all or any
part of the Proj ower t rotect and preserve the Ry operate the Property
preceding foreclc c@\e Ry an 1e proceeds, over and
above the cost receivers | , against the I ess € feceiver serve without bond if
permitted by law. Le Thmgh])@.@gmmtﬁ@ e et whether or not the apparent
value of the Property exceeds wdxss b a su antia amouft. Employment by Lender shall not
disqualify a person filom servi ecorder

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of

the Property.

Deficiency Judgment. VVith respect to any Grantor who also is personally liable on the Credit Agreement,
Lender may obtain ' a judgment for any deficiency remaining in | stedness due to Lender after
application of all amounts received from the exercise of the rights provided in this section. Under all
circumstances, the Indebtedness will be repaid without relief from any Indiana or other valuation and
appraisement law

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or aveilable at law or in equity.

Sale of the Property. To the extent permitiéd-by applicable:law, Grantor hereby weives any and all right to
have the Propert rshalled. In exercising/its rights and-remedies, Lender sha free to sell all or any
part of the Prope sther or separately, in one sale o by separate sales. A shall be entitled to bid
at any public sale any portion of the Property.

Notice of Sale. re Grantor reasonanle natice of the time any public sale of the
Personal Propert: after which any private sale or othe ysition of the Personal
Property is to be made. 1otice shall mean notice given ) days before the time of

the sale or disposition. Any sale of the Personal Property may be made in conjunctlon with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
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until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court

costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without [imitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or |f malled when deposited in the United States mall as first class, certified or
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Governing Law. is Mortgage will be governed by federal law appiicable to Lender and, to the extent not
preempted by federal law, the laws of the State of'indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lenderdn. the-State/os Indiana.

Choice of Venue. [f‘there is a lawsuit, Grantor agrees upoh Lender's request to mit to the jurisdiction

of the courts of L sunty, State of Indiana.

No Waiver by L r understands. Lender will not give up am
Mortgage unless N writing. “Thé fact'that Lender de

not mean that Le up that right. “dfif'ender does ag 'e up one of Lender's
rights, that does ¥ } ns of this Mortgage.
Grantor also understands that if Lender does consent to a request, that does not mean that Grantor will not
have to get Lender's consent again if the situation happens again. Grantor further understands that just
because Lender consents to one or more of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor's future requests. Grantor waives presentment, demand for payment, protest,
and notice of dishonor. Grantor waives all rights of exemption from execution or similar law in the
Property, and Grantor agrees that the rights of Lender in the Property under this Mortgage are prior to
Grantor's rights while this Mortgage remains in effect.

er's rights under this
axercise any right will

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court
will enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found
to be invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
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written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury- trial in any action, proceedmg,
or counterclaim brought by any party against any other party.

DEFINITIONS. The fi al v Jortgage:
[ )

" Borrower. The W Bml\lg-n =C s all co-signers and
co-makers signint Agreement and all their successors and assid|
Credit Agreemen A JNQEEQQEEEIIALJQ M d August 31, 2019,
with credit limit rom Grantor to Lﬂder to iether th n Is of, extensions of,
modifications of, mg% issory note or agreement.
The maturity da1,x the Cradité m ﬁﬂegmépl'ICE TO ANTOR: THE CREDIT
AGREEMENT CONTAINS A VARIABELE INTEREST RA
Environmental Laws. The words "Envi IlLaws" mean any and all state, federal and local statutes,

regulations and ordinances relating to the protection of human health orthe environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Super I Amendments and Reauthorization
Act of 1986, P L. No. 99-499 ("SARA"), the Hazardous Materialss Transportation Act, 48 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state orifederal laws, rules, or regulations adopted pursuant theretc

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of thisiiorigage. '

Grantor. The word antor" means LAWRENCE C MICHAEEC.

Hazardous Subs The words "Haz_arclous Substances" mean materic at, because of their
quantity, concen physical, chemigal orinfectiousicharacteristics, m: or pose a present or
potential hazard realth or the envirenment wher' improperly us stored, disposed of,
generated, manu sported or othewiserhiandlied. The words Substances" are used
in their very bro A include withotit“imitation any an or toxic substances,
materials or wa f olg he term "Hazardous

Substances” also includes, without'limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements" means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, together with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, including, but not
limited to, attorneys' fees, costs of collection and costs of foreclosure, together with interest on such
amounts as provided in this Mortgage. Specifically, without limitation, Indebtedness includes the future
advances set forth in the Future Advances provision of this Mortgage, together with all interest thereon.
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Lender. The word "Lender" means First Merchants Bank, its successors and assigns. The words
"successors or assigns” mean any person or company that acquires any interest in the Credit Agreement.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documer Bmgmm ilg._ edit agreements, loan

agreements, env agreements, guaranties, security agreeme: jes, deeds of . trust,

security deeds, ¢ m dNWQf Ft%@;&leji 5 iments, whether now
or hereafter exist ecuted in connection with the Indebtedriess.”  °

Rents. The word "R gr bri§n!)a?§m¢9ﬁg i‘ﬁt&b?eﬂgqam i%. issues, royalties, profits,
and other benefits derived from]f@ Bamy(]ounty Recorder!

GRANTOR ACKNOWLEDGES IG F HE T SJIONS ( MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

M C;.,.««/Lﬁzut_

LAWRENCE C MIC
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INDIVIDUAL ACKNOWLEDGMENT
statE oF LA L N
COUNTY OF P@( “ﬁ(

On this day before me, the undersngned Notary Public, personally appeared LAWRENCE C MICHALEC, to me
known to be the inc adged. that he or she

signed the Mortgags y : a no ] and purposes therein
mentioned. I)ab i’!\l—i, ﬁi:
,20_19

Denise Mane Wilusz, Notary Public
Porter County, State of indiana
Commission No: NP0719576
My Commission Expires 04/04/2027

4! oH | 207

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
. number in this document, unle Juired by law (Jennifer gson, Consumer Documentation Specialist).

This Mortgage was [ red by: Jennifer A Gregson,-Gonsumer. Documentation Spec t




