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THE FOLLOWING DESCRIBED REAL ESTATE LOCATED IN LAKE COUNTY, IN THE STATE OF INDIANA:
LOT 599 IN RENAISSANCE, UNIT 5, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 106, PAGE 75,
IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA
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46373-7704 The Real Property tax identification number is 45-11-34-333-005.000-035.

REVOLVING LINE OF CREDIT. " This Mortgage secures the Indebtedness including, without. limitation, a -

revolvmg line of credit, which obligates Lender to make future obligations and advances to Borrower up to a
maximum amount of $66,500.00 so long as Borrower complies. with all the terms of the Credit Agreement.
Such future. obligations and advances, and the interest thereon, are secured by this Mortgage whether such
obligations and advances arise under the Credit Agreement, this Mortgage or otherwise. This Mortgage also
secures - all modifications, extensions and renewals of the Credit Agreement the Mortgage or any other
amounts expended by Lender on ‘Borrower's behalf as provided for in the Mortgage. Such advances may be
made, repaid,-and remade from time to time, subject to the limitation that the total outstanding balance owing
. -at any. one time; not including finance charges on such balance at a fixed or variable rate or sum as. prowded in
- the Credit Agreemer'* anv temnorarv overaoes. other charaes, and anv amounts exnended or advanced as
‘provided in either the yragraph or t lit Limit as prowded in

the Credit Agreeme i ]Pofcu . é*ﬁnis t. secures. the balance
outstanding under th jreement from time to time from zero up to ¢ mit as provided in the -
N‘@’f‘“’()FFICIAL'

Credit Agreement an
otige the Property includes: (a) all extensi
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roceeds of voluntary or
ation, tort claims, and
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profits from any of th
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rgeable in cash.

and f

Grantor presently assigns to Lender all ef Grantei's right,title, and-inteiest, i all present and future
. leases of the Property and zll Rents from the Property. In addition, Grantor granis to Lender a Uniform

Commercial Code security interest'in the Personal Property and Rents. '

FUTURE ADVANCES. In addition to the Credit Agreement, this Mortgage secures all future advances made by

Lender to Borrower whether or not the advances are made pursuant to a commitment., Specifically, without
* limitation, this Mortgage sec n addition to the an specified in the Credit Agreement, all future

obligations and adva
future obligations an
also secures all modifi
amounts expended by Le

s which Lender may make to Borrower, together with all intere

idvances arise under the Crsdit Adreement, this Mortgage or of

tions, extensions and fenhewals of the Credit Agreement, !
>r on Borrower's of.Gtrantor's behalf.as provided for in

‘hereon, whether such
rwise. This Mortgage
iMortgage, or any other
rtgage. If the Lender

is required to give n »f the right to cancefunder-Truth ififending in conne 1 any additional loans,
extensions of credit her liabilities or ébligations—of Borrower to Len is Mortgage shall not
secure additional log rations unless andiuntil suchinctice, and 2 al, applicable notices,
are given. : .

THIS MORTGAGE, | ASSIGNMENT O F RENTS AN D THE zREST IN THE RENTS

AND PERSONAL PkUI'I:I\I I, 19 \JIVEI‘ 1V OoLWVURL \~) ~I'HII"LI‘I wrone. lnul—BTEDNESSAND (B)
PERFORMANCE - OF EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE. IS GIVEN AND
ACCEPTED ON THE FOLLOWING TERMS: ' : '

GRANTOR'S WAIVERS. Grantor waives all rights or. defenses arising by reason of any "one action" or
"anti-deficiency" law, or any other law which may prevent Lender from bringing any action. against Grantor,
‘including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or
- after 'Lender's commencement or completion of any foreclosure action, either jud|0|ally or by exercise. of a
power of sale.

"GRANTOR'S REPRESENTATIONS AND WARRANTIES.  Grantor warrants that: (a) this Mortgage is executed at
‘Borrower's request and not at the request of Lender; (b) Grantor has-the full power, right, and authority to
enter into this Mortgage and to hypothecate the Property (c) the provisions of this Mortgage do not conflict
with, or result in a default under any agreement or other instrument binding upon Grantor and do not result in a
violation of any law, regulation, court decree or order applicable to Grantor; (d) Grantor has established
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adequate means of obtaining from Borrower on a continuing basis information about Borrowers fi nancral»
condition; and (e) Lender has made no representatlon to Grantor about Borrower (including W|thout llmltatron.
- the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provrded in this Mortgage, Borrower shall pay to Lender
" . all Indebtednéss secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly perform
all Borrower's and Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor'ag'ree that Borrower's and
Grantors possession and use of the-Property shall be governed by the following provisions:. '

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession
and control of the Property; (2) use, operate or manage the Property; and - (3) collect the Rents from the

Property.

. : . . )
Duty to Maintair .RQWH&&SO. tly perform all repairs,

replacements, ar 1y N{}Sﬁf tij(rrg et Cl . '
.Compliance Witt : 15 tArIa‘ant\ ; that:" (1) During the

period of Grantc ctg) @'ﬂ t r ﬁ manufacture, storage,
treatment, disposal, releéase or rea re easggo azag(% §ubﬁam by any person on, under, Co
about or.from the Property; ﬂhe dledé‘ son to believe that there has been,

~ except as previously disclosed to and acknowledged by Lender in writing, (a)- any breach or violation of
any Environmental Laws, (b) any use generation, manufacture, storage, treatment, disposal, release or
" threatened release of any Hazardous Substance.on, under, about or frem.the Properly by any prior owners
or occupants of the Property, or (c)  any actual or threatened litigation or claims of any kind by-any person

relating to such matters; and (3) Except as previously disclosed to z acknowledged by Lender in
-writing, (@) neither Grantor-nor any tenant, contractor, agent or otherauthorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) /any such activity shall be conducted in compliarice with all applicable

federal, state, and local laws, regulations and ordinances; including without' limitation all Environmental
Laws. Grantor authorizes Lender and its agents, to enter upon the Property to make such inspections and:
" tests, at Grantor's cxpense, as Lender may desm appropriate to determine compliznce of the Property with

this section of the Mortgage. Any inspectiois or tests'macde by Lender shall be for Lender's purposes only
and shall not be strued to create any responsibility ordiability on the part of | ;r to Grantor or to any
other person. T esentations and warranties containeéd herein are based intor's due diligence in

" investigating the for Hazardous Substances:Grantor hereby (1) and waives any future
claims against L« lemnity or contribution:imthe event Grantor b le for cleanup or other
costs under any d (2) agrees to u derrnlfy defer ar ss Lender against any
and all claims, I da shaltie nd expenses y directly or indirectly -

sustain or suffer resulting from a breach of this seclion of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or - threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property whether by foreclosure or
otherwise. ‘ :

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stnppmg of or waste.on or to the Property or any portion of the Property. Without limiting the
generallty of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas) coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
* without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may -
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require Grantor to make arrangements satisfactory to Lender to replace such _Improvements wrth
Improvements of at least equal value .

Lender's Right to Enter. Lender and Lenders agents and representatives may enter upon the Real Property
. at all reasonable times.to attend to Lender's interests and to inspect . the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with -Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities ‘applicable -to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lenders ‘sole opinion, Lender's interests in the

Property. are not ity or a surety bond,
reasonably satisf. 6Ct Lenieri ét eft
Duty to Protect. rees neither to abandon or leave unatter. i 1. Grantor shall do all

other acts, in adt mwwggq%m rQ aracter and use of the
Property are reas nece o protec p e : . ] :

'DUE ON SALE - CONSEKT BYENDER) G eadrady 1 arllafugte Gptien [geclit immediately due and payable
all sums secured by i .\llortgamolr‘&kéﬁﬁrg ‘gemeuépders prior written consent, of all or

any part of the Real Property, or any interest in t roperty. A “sale or fransfer” means the conveyance
of Real Property or| any right, title or interest in the Real Property, whether legal, beneficial or equitable;
whether voluntary or involuntary; whetl utright leed, sale contract, land contract,

contract for deed, leasehold interesiwith a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyan f an interest in the Real Propert vever, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by Indiana law. ' : )

TAXES AND LIENS he followint ,rovision 'eléting to the taxes and liens on the Property are part of this

Mortgage: -

Payment. Grantor shall pay when due (andgin-allyévents prior to delinquency) taxes, - payroll teixes,
special taxes, assessments, water charges @nd-sewer Eetvice charges levied against or on account of the
Property, and shall pay when due all claims\far work dene‘en or for services rendéred or material furnished
to the Property. tor shall maintain thefProperty-freesof any liens having 1 / over or equal to the-
interest of Lende this Mortgage, exgeptforthetasting Indebtedness to in this Mortgage or
those liens speci >d to in writing<hy Lender, and except for the Ji ‘and assessments not
due as further sp Rightito Conte st panagraph: ’

Right to Contest rithhold t of t in connection with a

good faith dispute over the obiigation to pay, so iong as Lender's’inierest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days- after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an- amount sufficient to discharge the lien plus any costs and
reasonable attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the
lien. In any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. .Grantor shall name Lender as an additional obligee under any surety
bond furnlshed in the contest proceedings. :

Evidence of Payment Grantor shall upon demand furnish to Lender satisfactory evidence of payment of’
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work s
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's .
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lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the.cost of such lmprovements : .

PROPERTY DAMAGE INSURANCE. The followmg provisions relating to lnsurlng the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on -a replacement basis for the full insurable value covering all
“Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written-by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
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casualty. Whether or
n the proceeds of any
f'any lien affecting the

Property, or the restoration and repair of thiesProperty. Ifender elects to apply the proceeds to restoration

and repair, Grant hall repair or replace the damaged ori@iestroyed Improvement a manner satisfactory
to Lender. Lend I on- satisfactory proof-of-such’ expenditure, p: irse Grantor from the
proceeds for the fe cost of repair ok restoration if’Grantor is under this Mortgage.
Any proceeds wi t been disbursed within: 180 days after their which Lender has not
committed to th toration of theZPreperty shall be used any amount owing to
Lender under thi tC | the r shall be applied to the

principal balance of the indebiedness. if Lender hoids any proceeds after payment in -full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
If any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portlon of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the 'Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) to make repairs

_to the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required

below, then Lender may do so. If any action or proceeding is commenced that would materially affect Lender's
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that
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Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Credit Agreement from the date incurred or
paid by Lender to the date of repayment by Grantor. However, if this loan is a "consumer loan" or a
"consumer related loan" as defined under the Indiana Uniform Consumer Credit Code, the rate charged will not
exceed the Annual Percentage Rate initially disclosed on the loan. All such expenses will become a part of the
Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to the balance of the
Credit Agreement and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Credit
Agreement; or (C) be treated as a balloon payment which will be due and payable at the Credit Agreement's
~maturity. The Mortgage also will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be entitled on account of any

default. Any such a )& \. ) bar Lender from any.
remedy that it otherv t '
ey e Document 1s |
WARRANTY; DEFEN E. The following provisions relating to cwnea: Property are a part of
this Mortgage: NOT OFFICIAL! - |
Title. Grantor w fe fat; (8) Grantor holds good and marketable title to the Property in fee
simple, free anc 3 1308 J@%ﬁ&qfhﬁrfﬁysé)ft stth in the Real Property

description or in tH -X|st|ng lﬁmtiqﬁ%@@ﬁﬁiﬁ“ﬂb‘ﬁﬁ%@i‘msura"c‘ icy, title report, or final-

title opinion issued in favor of, and accepted by, Lender in connection with this M ;age and (b) Grantor-
has the full right, ywer, and authority to execute and deliver this Mortgage to Lender. . :

Defense of Title. Subject to. the exceptiondin the paragraph above, Giantor warrants and will forever:
defend the title |to the Property against the-lawful claims of all persons. [In | event any action or
_proceeding is commenced that questions Grantor's title or the in i Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such

proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's'own choice, and Grantor will deliver, or cause to he delivered, to Lender
such instruments as Lender,may‘request from time to tiine to permit such participation.

Compliance With Laws. Grantor warrants that\the/Preperty and Grantor's use of the Property complies

- with all existing applicable laws, ordinances; Qpdiiegulaiions of governmental authorities.
Survival of Prom | promises, agreemients,—and: stateéfnents Grantor has m in this Mortgage shall -
_ survive the exec nd delivery of thistMortgage, shall’be continuing in 1 nd shall remain in full
force and effect time as Borrower's Indebtedngss:is paid in fu!
EXISTING INDEBTEI lowing provisions! caneerning Existin 5§ are a part of this

- Mortgage:

Existing Lien. The iien of this iviorigage securing the indebtedniess may be secondary and inferior to an -
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments
_evidencing such indebtedness, or any default under any security documents for such indebtedness. '

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreement which has priority over this Mortgage by which that agreement is
modified, ‘'amended, extended, or renewed without the prior written consent of Lender. Grantor shall
neither request nor accept any future advances under any such security agreement without the prior
written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the -
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
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deliver or cause to be delivered to Lender such instruments and documentation as may be ‘requested'by .
Lender from time to time-to permit such participation. .

Appllcatlon of ‘Net Proceeds. : If all or any part of the Property is condemned by eminent domarn_
proceedings or by any proceedlng or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all

reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the.condemnation. -

IMPOSITION OF TAXES FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage

Current Taxes, Fees and Charges

addition to this |
Lender's lien on

£

i

oo, ] o erpis se o

LinAn radncet v | andar f"raﬂh'\r ehall ﬁVﬁ"""e Such documents In

perfect and continue
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SECURITY AGREEM
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together with all curred in recordlng perfecting or continuing

limitation all taxe N@%Flphlrelﬁtiﬂl

ute taxes to which this section applies: (1) @

D EAIRELGRARASIhate S35 144 BY Khis g
ower is ﬂi‘é”E%i?l{’é LTEEN éféérf'deivments on

tgage; (3) a tax on this type of Mortgage chargeable against
ment; and (4) a specific tax on all or any portion of the Indet

age, including without
stering this Mortgage.

Taxes. The follc
of Mortgage. or upor
Borrower which
by this type of A
of the Credit Agi

iific tax upon this type
(2) a specific tax on
Indebtedness secured
2 Lender or the holder
dness or on payments

Y
(i

of principal and interest m " Bor ;

Subsequent Tax: If any tax to which this section applies is enacted: subsequent to the date of this
Mortgage, this event shall have'the same effect as an Event of Default Lender ray exercise any or all .
of its available remedies for an Event of Default as provided below uniess Grantor either (1) pays the tax .
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to

Lender.

T; FINANCING STATEMENTS.) Thé following provisions relating to this Mortgage as a

part of this Mortgage:

hé extent any of the
rty under the Uniform

Security Agreen his instrument shall constitute \a-{Security Agreerr
Property constitt tures, and Lender=shall have-all of the rights of 2
Commercial Cod ded from time totirne: "7

quested by Lender to
1by appoints Lender as
Grantor's attorne N erfect or continue the
security interest granted in the Rents and Personal Property In addltlon to recordlng this Mortgage in the
real property records, Lender may, at any time and without further authorization from Grantor, file executed
counterparts, copies or reproductions of this Mortgage as a financing statement. Grantor shall reimburse
Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall
assemble any Personal Property not affixed to the Property in a manner and at a place reasonably
convenient to Grantor and Lender and make it available to Lender within three (3) days after receipt of
written demand from Lender to the extent permitted by apphcable law.

v Lender;“Gratar\shall take whatey
fv interest in“the Personal Proper

Security Interest 3¢
perfect and cont

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this.Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this.Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:
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Further Assurances At any tlrhe and from time to time, upon request of Lender, Grantor will make, A
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to-be filed, recorded, refiled, or rerecorded, as the case may be, at such

times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds . -
of trust, security deeds, security agreements, financing statements, continuation'statements, instruments .

of further assurance, certificates, and other documents as may, -in the sole opinion of Lender, be necessary

~ or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor's
" obligations under the Credit Agreement, this Mortgage, and the Related Documents, and (2) the liens and
+ security interests created by this Mortgage on the Property, whether now owned or hereafter acquired by

Grantor. Unless prohlblted by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. {o do any of the things _._____i_ i aragraph, Lender may
do so for and i Bole mgfl an- oses, Grantor hereby
irrevocably appo a ,rantors attorney-in-fact for the puipose executing,. delivering,

filing, recording,

ider's sole opinion, to.
accomplish the n '

LN QREICEATY
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under this Mortgage, Lender shall“execute and deliver to Grani
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Accelerate Indebiedness. Lender shail have the right at its option without noiice io Borrower or Grantor to
declare the entire Indebtedness immediately due and payable, including any prepayment penalty that
Borrower would be required to pay.

ucc Remedles With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. - Lender shall have the right, without notice to Borrower or Grantor, to take possessmn of the

Property and collect the Rents, including amounts past due and unpaid, and apply. the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. - If the Rents
are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or-not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.
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Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
--above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
~ permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
dlsquallfy a person from serving as a receiver. ) )

Judicial Foreclosure. Lender may obtain a judicial decree foreclosmg Grantors interest in all or any part of
the Property. .

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Credit Agreement,
" Lender may obt due to Lender after

application of al is section. Under all
circumstances, vm &ru a r other valuation and
appraisement lav

Other Remedies. .aNQ’I;tI'QE E Lgllélrﬁfnm lortgage or the Credit
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Sale of the Propet To th tp}l A Boprower and Grantor hereby waive any
and all right to have the Property marshalled In exercising its nghts and remedies, Lender shall be free to
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be

%

entitled to bid at any pub!i ona portion Property
Notice of Sale. nder will give Grantor reasonable notice the time and place any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal

Property is to be made. Reascnable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property. )

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to chooseqany enéziemedy will not bar Lender from using any other

remedy. If Lender decides to spend money.onio peifoitaany of Grantor's obligations under this Mortgage,

after Grantor's failure to do so, that decisioi by Lender wiil not affect Lender's right to declare Grantor in

default and to ex Lender's remedles : '

Attorneys' Fees; s, I Lender institutes any suit or action to en of the terms of this
. Mortgage, Lende Witled to recoverisuchisumias’ the court may asonable as attorneys'

fees at trial and Whether af ru:-t any_court actiof and to the extent not

prohibited by lav X =1 necessary at any time

for the protection of iis interest or the enforcement of-its rights shali become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's reasonable attorneys' fees and Lender's legal expenses whether or not there
is a lawsuit, including reasonable attorneys' fees and expenses for bankruptcy proceedings (including
efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
collection services, the cost of searching records, obtaining title reports (including foreclosure reports),
surveyors' reports, and appraisal fees and title insurance, to the extent permitted by applicable law.
However, Grantor only will pay reasonable attorneys' fees of an attorney not Lender's salaried employee, to
whom the matter is referred after default. Grantor also will pay any court costs, in addition to all other
sums provided by law. '

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
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registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beglnnlng of this Mortgage.
address for notices under this Mortgage by giving formal written notice to the other person or persons,

specifying that the purpose of the notice is to change the person's address.
agrees to keep Lender informed at all times of Grantor's current. address.

Any person may change his or her -

For notice purposes, Grantor
Unless otherwise provided or

: 'requrred by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be

notice given to all Grantors.

It will be Grantor's responsibility to tell the others of the notlce from Lender.

MISCELLANEOUS PROVISIONS. The foIIowmg mlscellaneous provisions are a part of this Mortgage:

Amendments. What is written |n this Mortgage and in the Related Docliments is - Grantor's entire
DSTaBhHE I ©
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- Caption Heading:
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>nly and are not to be
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flicts of law provisions.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's requ °st to submit to the jurisdiction
of the courts of Porter County, State of indiana: - '
Joint and Several Liability. All. obligations of Borrower and Grantor under this Mortgage shall be joint and
'several, and all references. ic antor shall mean each and every ( .and all references to Borrower
shall mean each and every Borrower. This means that each Grantor signing below is responsible for all
obligations in this Mortgage. - _

No Waiver by Lender. Granior understands Lender will-not give up any of Lender's rights under this

Mortgage unless
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If a court finds that any provision of this Mortgage is not valid or should not be enforced, that

fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court
will enforce the rest of the provisions of this Mortgage even if a provrsmn of this Mortgage may be found
to be invalid or unenforceable. . : .

" Merger. There shall be no merger _of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender. :

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors. with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasmg Grantor from the obllgatlons of this .
Mortgage or liability under the Indebtedness.
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Time is of the Essence. Time is of' the essence in the performance of this Mdrtgage

Waive Jury. All parties to this Mortgage hereby waive the rlght to any jury trial in any action, proceedlng,
or counterclalm brought by any party against any other. party

DEFINITION_S The followmg words shall have-the following meanings when used in‘ this Mortgage' :

Bori‘oWer The word "Borrower" 'means JODIE L. PELZ and MICHAEL D. PELZ and mcludes all co-signers
and co- makers signing the Credit Agreement and all their successors and assigns.

Credit Agreement. The words "Credit Agreement” mean the credlt agreement dated August 29, 2019,
with credit limit of $66,500.00 from Borrower to Lender, together with all renewals of, extensions of,
modifi cations of, refinancings of, consolldatlons of, and substltutlons for the promissory note or agreement.

The maturity da NTOR: THE CREDIT '_
B‘%ﬁ’fl‘ifént 1S

AGREEMENT CO

Environmental L yords Enwronmental Laws mean an an il ral and local statutes,
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Event of Default. The words "Event ¢ ~fault" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage. .
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Indebtedness. The word "Indebtedness" means all principal, ‘interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, together with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit ‘Agreement or Related .

-Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or

expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, including, but not
limited to, attorneys' fees, costs of collection and costs of foreclosure, together with interest on such
amounts as provided in this Mortgage. Specifically, without limitation, Indebtedness includes the future
advances set forth in the Future Advances provision of this Mortgage, together with all interest thereon.

Lender. The word "Lender" means First Merchants Bank, its successors' and assigns. The words
"successors or assigns” mean any person or company that acquires any interest in the Credit Agreement.

Mortgage. The word "Mortgage" means this Mortgage between»Gra:ntor and Lender.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
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- personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
‘Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (lncludlng without limitation all insurance proceeds
and refunds of premlums) from any sale or other disposition. of the-Property.

Property. The word "Property” means’ collectlvely the Real Property and the Personal Property

Real Property. The words “Real Property" mean the real property, interests and’ rlghts as further described
in this Mortgage. : .

Related Documents. The words “"Related Documents” mean all promissory notes, credit agreements loan
- agreements, environmental agreements, guaranties, securlty agreements mortgages, deeds of trust,
Secunty deeds (\A"n‘nrn' mortaaoes and all._Athar inetriimoante r\\ nnnnnnn to arnAd Annu]ments Whether now
or hereafter exist ection Indebtedpe
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GRANTOR AckNOWL ErGES HAGINEOEAB LD fAE PREVISIONESE YHBfiioRTcAGE, AND GRANTOR
AGREES TO ITS TERM the Lake County Recorder! '

GRANTOR:

O/)o/m ;‘ i@/ 2

JO E L PELZ AKZ IOD;E HELFERS

- INDIVIDUAL AGKNOWLEDGMENT
STATEOF __~_ \~ - )
county o _{\ X J )

On this day before me, the undersigned- Notary Public, personally appeared JODIE L PELZ AKA JODIE L
HELFERS, to me known to be the individual described in and who executed the Mortgage, and acknowledged

that he or she signed the Mortgage as his or her free and voluntary act and deed, for the uses and purposes
therein mentioned.

Given under my hand and‘ofﬁcial seal this | 3 o\ ' day of p\\l& s kt' _,20 \O\
X\gLD \Cﬂﬁ @ ' Residing at Q0 W& VW ¢ Dealg FL 3w
ey Woon ) .
Notary Public in and for the State of E\_ My commission expires \-3¢-3)\

CHERYLWILSON
MY COMMISSION # GG 064431

-':{5 EXPIRES: Aprit 28, 2021
" Bonded Thru Notary Pubfic Underwriters
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i affirm, under the penalties fb’_r perjury, that | have taken reasonable care to redact each Social Security.
_number in this document, unless required by law (Jennifer A Greeson, Consumer Documentation Specialist).

This Mortgage was prepared by: Jennifer A Greeson, Consumer Documentation Specialist

e, /NDIANR, 2
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