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THE WEST HALF OF LOT 18 AND THE WEST HALF OF THE EAST HALF OF LOT 20 IN CLARK'S

ADDITION,

IN THE TOWN OF LOWELL, AS PER PLAT THEREOF, RECORDED IN MISCELLANEOUS

RECORD "A", PAGE 413, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA, EXCEPTING
THEREFROM THAT PART OF LOT 18 CONVEYED TO THE TOWN OF LOWELL BY WARRANTY DEED
RECORDED SEPTEMBER 9, 2016 AS DOCUMENT NO. 2016 061288, AND DESCRIBED AS FOLLOWS:
BEGINNING AT THE INTERSECTION OF THE WEST LINE OF LOT 18 AND THE NORTH RIGHT-OF-WAY OF
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STATE ROAD 2 (COMMERCIAL AVENUE); THENCE NORTH 00 DEGREES 55 MINUTES 39 SECONDS
WEST 9.00 FEET, ALONG THE WEST LINE OF SAID LOT; THENCE NORTH 86 DEGREES 55 MINUTES 42
SECONDS EAST 41.20 FEET, TO THE EAST LINE OF THE GRANTOR'S LAND; THENCE SOUTH 00
DEGREES 55 MINUTES 39 SECONDS EAST 8.02 FEET ALONG THE EAST LINE OF THE GRANTOR'S
LAND TO THE NORTH RIGHT-OF-WAY OF STATE ROAD 2; THENCE SOUTH 85 DEGREES 34 MINUTES

11 SECONDS WEST 41.25 FEET ALONG SAID RIGHT-OF-WAY TO THE POINT OF BEGINNING.

The Property or its address is commonly known as 509 E COMMERCIAL AVE APT. 1-8, LOWELL, IN 46356.
The Property tax identification number is 45-19-23-453-017.000-008 & 45-19-23-453-014.000-008.

CROSS-COLLATERALIZATION.

In addition to the Note, this Assignment secures all obligations, debts and

liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor or any one or more of them whether now exrstlng or hereafter arising, whether related

or unrelated to the pu
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(2) PERFORMANCE.
T, AND THE RELATED
MS:

PAYMENT AND PERFORMANCE ept . 2 pre inthis Assig nt or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until'Lender exercises its right to collect
the Rents as provided below and.so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operaie and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a

bankruptcy proceeding
GRANTOR'S REPRESE

Ownership. Grantor

and claims except

Right to Assign. C
and convey the Re

No Prior Assignme
any instrument no

No Further Transfer.

though no default shall have occurred under this Assignment, to collect and receive the Rents.

"ATIONS AND WARRANTIES Grantor warrants that:

>ntitled to receive tha{Rents free<@dd clear of all rights, !
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gnment and to assign

any other person by

Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even

purpose, Lender is hereby given and granted the following rights, powers and authority:

For this

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this

" Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Property.
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Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of Indiana and also all other laws, rules, orders, ordinances and requirements of all other
governmental agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. | ender may engage such aonent or anents as | ender mav deem appropriatel either in
Lender's name o ng the collection and

application of Ren ' Docum enf is

Other Acts. Len Q ﬁfeﬁ' a’& Spett ‘operty as Lender may

deem appropriate N valy lely | m: d ntor and to have all of

the powers of Gre fc urppses stated abave.
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No Requirement to Act.<Lender, shr;iJn begg#ired to ny e foregoing acts or things, and the fact

that Lender shall liave performgbg éj% WAL F things shall not require Lender to do

any other specific act or thing. :
APPLICATION OF RENTS. All costs and expenses ineurred by Lander in connection with the Property shall be
for Grantor's account znd Lender may pay such costs @nd expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; howaver, any such Rents received
by Lender which are not applied such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of

| the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
| from date of expenditure until paid.

FULL PERFORMANCE. 'If Grantor pays all of the'irdeitedness when due and ofherwise performs all the

required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitied upon Default.

| obligations imposed upon Grantor under this Assloainerit,“lis. Note, and the Relatcd Documents, Lender shall

| execute and deliver to Grantor a suitable satisfaciion of this Assignment and suitable statements of termination
of any financing stat« on file evidencingsiender's-secuiity interest in the & nd the Property. Any
termination fee require r.shall be paid by, GrantS-if permitted by appl

| LENDER'S EXPENDIT Wy action or procesdingisicommenced th terially affect Lender's

“ interest in the Prope > fails to compiith any provisiof jnment or any Related

3, Documents, including ) ¢ iny amounts Grantor is

|

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:
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Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or ability to perform Grantor's obligations under this Assignment

or any of the Related Documents.
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* borrowed against.

guarantor, endorser,
endorser, surety, or

accommodation party dies or becomes mcompetent or revokes or dlsputes the validity of, or liability under,
any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
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and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shail have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivershin, anainst the Indebiedness. The receiver mav serve without bond if

permitted by law. er or not the apparent
value of the Prope € Bﬂ ﬁmeh*t”‘f& M :nt by Lender shall not
disqualify a persor ng as a receiver.
Other Remedies. St MSF&@IEEIGQCLAIM\ t gnment or the Note or
" by law. c . '
o _ This Document is the pro o , _
Election of Remedig :Iectlo e er (gursu agy rem shall not exclude pursuit of any other
remedy, and an election to m far ©Erform an cbligation of Grantor under

this Assignment, after Grantor's fallure to perform, shall not affect Lender's right to declare a default and
exercise its remed :

Attorneys' Fees; nens: If lLender institutes @ny/suit\or ‘action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the eourt/may adjudge reasonable as
attorneys' fees at trial and upcn any appes!. Whether or not any court.action is involved, and to the extent
not prohibited by Iaw, all reasonzble expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of ite iterest or the enforcement/ of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest ai-the Note rate from the date of the expenditure
until repaid. Expensas covered by this paragraph inciude, without limitation, however subject to any limits
under applicable i Lender's attorneys' fées\andlgnder's legal expenses whether or not there is a
lawsuit, including attorneys' fees and expenses for badkiintcy proceedings (including efforts to modify or
vacate any autorr stay or injunction),5appeals; andiany anticipated post-judgment collection services,

the cost of searct 9 obtaining titlefreperts-{including foreclosure rer surveyors' reports, and

appraisal fees, titls e, and fees for-the Triistee, 40 the extent permi pplicable law. Grantor

also will pay any « in_addition to &iothersims provided by = )
MISCELLANEOUS PR following miscelianeous provisions s Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of Indiana.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Lake County, State of Indiana.

Merger. There shall be no merger of the interest or estate created by this Assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
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the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the. singular shall be deemed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor," the obligations

- of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one

- or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or-omission on the part of Lender in

exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this . ~brejudice or w..v..w.., ‘s right otherwise to
demand strict com umﬂ v]tSn t it. No prior waiver by
Lender, nor any co 3 een Lender and Grantor shall const rer of any of Lender's
rights or of any of N(& EAL' =] » consent of Lender is
required under this griment, the grantmg of such consent by Lender in anyi se shall not constitute
continuing consen %Dﬂ@ﬂtmmﬁa&ﬂaempgmr I\n all cases such consent

may be granted or yvithhéld in ti?ﬁé°£ﬁﬁfée@6‘8{ﬁ%5f’ﬁecorder'

Notices. Any not reqwred to-be given under this Assignment shall be given in|writing, and shall be

effective when actually delivered, when zactually received by telefacsimile (unless otherwise required by
law), when deposited with a.naticnally recognized overnight courier, of-if mailed, when deposited in the
United States mail, as first ‘class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning this Assignment. Any party may che its address for notices under this

Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address.. Unless sgtherwise provided or required by [aw, if there is rmore than one Grantor,
any notice given by Lender to.any Grantdr is deemed to be notice given to all Grantors. '

Powers of Attorn The various agenciess2nd powers of attorney conveyed on Lender under this
- Assignment are granted for.purposes of sec.lmy and niay'not be revoked by Granter until such time as the
same are renounced by Lender. ; ‘ ,
Severability. If a of competent jurisdiction- finds jany provision i gnment to be illegal,
invalid, or unenfort to_any circumstanee, that finding shall not mak 1ding provision illegal,
invalid, or unenfo o_any other ciicimstance> If feasi ig provision shall be
considered modifie smes legal, validiand enforceable. |f rovision cannot be so
modified, it shall ke { required by law, the

‘ iflegality, invalidity, or unenforceablllty of any provision of this Assignment shall not affect the legality,
' valldlty or enforceability of any other provision of this Assignment.

Successors and Assigns. - Subject to any Ilmltatlons stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and -
assigns. If ownership of the Property becomes vested in a person -other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
_proceeding, or counterclaim brought by any party against any other party. (Initial Here )

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
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Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means STATE LINE HOMES LLC .

Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default".

Event of Default.

Assignment in the Assignment.
Grantor. The wor g .1qumm&l S
Guaranty. The w« N@%QBFWALE A sty, or accommodation

party to Lender, in h,ou imitation a guarant of all or part of the

lefault set forth in this

ocument 1s rop e of
Indebtedness. The ,rd "Ind iF ans all ;:ﬂglpal t, and ofher amounts, costs and
expenses payable/ under the ﬁ ais l?m‘ch all renewals of, extensions of,
modifications of, consolidations of and substltut|ons for the Note or Related Documents and any amounts
expended or advanced by Lender to discl Grantor's obligatic expenses incurred by Lender to

enforce Grantor's obligations-under this’Assignment, including, but notilimited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Assignment.
Specifically, without [limitati Indebtedness includes all amounts y' be indirectly secured by the
Cross-Collateralization provisiomof this Assignment.

Lender. The word "Lender" means/DeMotte State Bank “its successors and assign

Note. The word "MNote" means the promissory note dated August 30, 2019, in the original principal
amount of $220,000.00 from Grantor to Len L»«\‘ gether with all renewals of, extensions of, modifications
of, refinancings of,consolidations of, and s&,tjs Sedtion "{i‘ﬁ“ the promissory note or agreement.

Property. The wc Rroperty" means allfbquantors ng‘h‘i‘ title and interest ir | to all the Property as
described in the "/ nent" section of t”ns ASS|gnmen ;;

Related Document rds "Related Eipcumu "-vmgan all promisso redit agreements, loan
agreements, envil reements, gu&ara Jues x‘sﬁcunty agreer iges, deeds of trust,
security deeds, cc ss, and all other ifstruments € uments, whether now
or hereafter existing, exccuted in conmeclion with the Indebledness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON AUGUST 30, 2019.

GRANTOR:

STATE LINE HOMES LLC

By:’l/ —
LUKE JANSMZA= % D {OMES LLC

ocument 1s
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IMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF INDTANA
SS

COUNTY OF L _ N B

On this 30&_ day of !l'jﬂic) , 20 19 , before me, the undersigned
Notary Public, personally oneared LUKE JANS Mé'ﬁbé‘ii «STATE LINE HOMES LLC and JAMIE JANSMA,
Member of STATE LINE HOMES LLC , and k n to me to” e members or designe agents of the limited
liability company that ted the ASSIGNME\N OF RENTS : nu acknowledged 1 gnment to be the free
and voluntary act and the timited Ilabngy sompatny, py :authorlty of stat rrticles of organization
or its operating agree ke uses and pﬁurpeaps therem mentioned, & . stated that they are
authorized to execute =nt and in fa@&wé@gﬂ the Assignm of the limited liability

CQo

Residing at_ Lake County

ROSEMARIE E. MOYER

Notary Public in and for the State of ' Indiana My commission expires_ May 10, 2022

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (GUY A . CARLSON, EXEC V P & LOWELL BANKING CENTER
MANAGER).
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This ASSIGNMENT OF RENTS was prepared by: GUY A . CARLSON, EXEC V P & LOWELL BANKING CENTER
MANAGER
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