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THEREFROM THAT PART OF LOT 18 CONVEYED TO THE TOWN OF LOWELL BY WARRANTY DEED
RECORDED SEPTEMBER 9, 2016 AS DOCUMENT NO. 2016 061288, AND DESCRIBED AS FOLLOWS:
BEGINNING AT THE INTERSECTION OF THE WEST LINE OF LOT 18 AND THE NORTH RIGHT-OF-WAY OF
STATE ROAD 2 (COMMERCIAL AVENUE); THENCE NORTH 00 DEGREES 55 MINUTES 39 SECONDS
WEST 9.00 FEET, ALONG THE WEST LINE OF SAID LOT; THENCE NORTH 86 DEGREES 55 MINUTES 42
SECONDS EAST 41.20 FEET, TO THE EAST LINE OF THE GRANTOR'S LAND; THENCE SOUTH 00
DEGREES 55 MINUTES 39 SECONDS EAST 8.02 FEET ALONG THE EAST LINE OF THE GRANTOR'S
LAND TO THE NORTH RIGHT-OF-WAY OF STATE ROAD 2; THENCE SOUTH 85 DEGREES 34 MINUTES
11 SECONDS WEST 41.25 FEET ALONG SAID RIGHT-OF-WAY TO THE POINT OF BEGINNING.

The Real Property or its address is commonly known as 509 E COMMERCIAL AVE APT. 1-8, LOWELL, IN

46356. The Real Property tax identification number is 45-19-23-453-017.000-008 &
45-19-23-453-014.000-008.

- CROSS-COLLATERALI 0 wie NOie, uiis |vw| bligations, debts and
liabilities, plus interest ﬂﬁ“ 16 @1 elﬁ: well as all claims by
Lender against Granto h XiS ising, whether related
or unrelated to the pt Mﬁwﬂfs @ﬁiﬁi @fA\l 2 or not due, direct or
indirect, determined o =1 ( .med absolute or contingent, liquidated or unn whether Grantor may
be liable individually ¢ &Rasmﬁtmnﬁm B guetor, ek ommodation party or
otherwise, and whethe; overy URR{LS W&é@ﬁf. bRy becon. barred by any statute of
limitations, and whether the jobli at|on to repay such ambunts may be or hereafter, may become otherwise

unenforceable. (lnitial Here 43 CYQ’

As more fully described in this merigage, the-Property includes: (a) all extensions, improvements, substitutes,
replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and
profits from any of the other pi rty described; and (c) all awards, | 5, or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance; condemnation, tort claims, and
other obligations dischargeable in cas!

Grantor presently assigns to Lender.all of Grantor's right, >,<and interest in and to all present and future
leases of the Property and all Rents from the Property, In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Erspeityjand Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTE“AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PRC TY, IS GIVEN TO SECUREIEAYIPAYMENT OF THE A 3TEDNESS AND (B)
PERFORMANCE OF Al > ALL OBLIGATIGCNS UNBERTHE NOTE, THE RELAT CUMENTS, AND THIS
MORTGAGE. THIS M( {S GIVEN AND’ACCEPTED ONSTHE FOLLOWIN :

PAYMENT AND PERF -xcept as otherviigglpretided in this Vic or shall pay to Lender
all amounts secured b: I i d shall stric * Grantor's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession
and control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property Ain ténahfable condition and promptly perform all
repairs, replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
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any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation ail Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responSIblllty or Ilablllty on the part of Lender to Grantor or to any
other person. Th o antor's due diligence in
investigating the | ZE and waives any future
claims against Ler le for cleanup or other
costs under any ¢ )ss Lender against any
and all claims, los 1y directly or indirectly
sustain or suffer | 1sequence of any use,
generation, mant ng prior to Grantor's
ownership or intere been known to Grantor.
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timber, minerals (including oil and gas), coal, clay, s sl or rock products without Lender's
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Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance
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of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, instaliment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. If any Grantor is a corporation,
partnership or limited liability company, transfer also includes any restructuring of the legal entity (whether by
merger, division or otherwise) or any change in ownership of more than twenty-five percent (25%) of the
voting. stock, partnership interests or limited liability company interests, as the case may be, of such Grantor.
However, this option shall not be exercised by Lender if such exercise is prohibited by federal law or by Indiana
law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantol (ahda i an eveliils pPiigi taxes, paer” taxes,

special taxes, asse LAEEH RS By or on account of the
Property, and shall y worlk done op _or for_service | or material furnished
to the Property. ( Né?i? é F.Iu‘l Ai; k. ple - over or equal to the
interest of Lender t n/lort age, except for the Existing indebtedness reic ;0 in this Mortgage or
those liens specific ERGBEIRRH e, ﬂwqmpqmm@fn sxes and assessments not

due as further spe in the mmmﬁmfﬂfﬁr‘l{ecorder'

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a

good faith dispute over the ebligation to pay, o long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed apiesult ofgnonpayment, Grantor 'shall within, fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested I ender,- deposit with [ ender czsh. or fficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to cischarge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result/of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender 2nd shall satisfy any adverse judgment before

enforcement against the Property. Grantor shall name kender as an additional cbligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon démand furtishto Lender satisfactory = dence of payment of

the taxes or assessments and shall authorize7ihe approphiale governmental offici > deliver to Lender at

any time a written ent of the taxes and assessmentsagainst the Proj

Notice of Constn Scantor shall natify Lenderdatleast fifteen ( before any work is

commenced, any ¢ furnished, or &y, materials are supplied ty, if any mechanic's

lien, materialmen's lien“could be Z888#ed on account ervices, or materials.
~ Grantor will upon = : ictory to Lender that

Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The followmg provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
.and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive general liability insurance in such coverage amounts as Lender may request with Lender
being named as additional insureds in such liability insurance policies. Additionally, Grantor shall maintain
such other insurance, including but not limited to hazard, business interruption and boiler insurance as
Lender may require. Policies shall be written by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
containing a stipulation that coverage will not be cancelled or diminished without a minimum of thirty (30)
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" days' prior written notice to Lender and not containing any disclaimer of the insurer's liability for failure to
give such notice. Each .insurance policy also shall include an endorsement providing that coverage in favor

* of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.
Should the Real Property be located in an area designated by the Administrator of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain flood insurance,
if available, for the full unpaid principal balance of the loan and any prior liens on the property securing the
loan, up to the maximum policy limits set under the National Flood Insurance Program, or as otherwise
required by Lender, and to maintain such insurance for-the term of the loan. Flood insurance may be
purchased under the National Flood Insurance Program, from private insurers providing "private flood
insurance" as defined by applicable federal flood insurance statutes and regulations, or from another flood
insurance provider that is both acceptable to-Lender in its sole discretion and permitted by applicable
federal flood insurance statutes and regulations.
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determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to comply with any obligation to maintain Existing
Indebtedness in good standing as required below, or to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date-of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or
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(C) be treated as a balloon payment which will be due and payable at the Note's maturlty The Mortgage also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE The following provisions reIatlng to ownershlp of the Property are a part of

this Mortgage:

“Title. Grantor warrants that:

(a) Grantor holds good and marketable title of record to the Property in fee

. simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor

has the full right, power, and authority to execute and deliver this Mortgage to Lender.
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CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings.

If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,

and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or.cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation. ' '

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at-its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

~ IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES The following provisions
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relating to governmental taxes, fees and charges are a part of thls Mortgage:

. Current Taxes, Fees and Charges. Upon request by Lender, Grantor shaII execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. ~Grantor shall reimburse Lender for all taxes, as described below;
together with all expenses incurred in recordmg perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recordlng or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any' part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by
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- Addresses. The mailing addicsses of Grantor (debtor) and -Lendér (secured parly) from which inforrﬁation
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when. requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obiigations
under the Note, this Mortgage, and the Related Documents, and (2) the liens and security interests
created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless
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prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to

accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE.

applicable law, any reesonab

EVENTS OF DEFAULT1
this Mortgage:

If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
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_ agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or
Grantor's ability to perform Grantor's obligations under this Mortgage or any of the Related Documents.
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False Statements.
on Grantor's beha
. respect, either now

7

o be in full force and
curity interest or lien)

This Mortgage=6r/any-of the RSlated Documents coz
collateral documenttc-create-a valid and perfe

Defective Collater:
effect (including fe PN
at any time and fo of

Death or Insolvenc ontinue is made), any
member withdraw: antor's existence as a
VQOing business or ihie death oi any memoer, e insoivency o1 Gialiwi, uie apyu..u.nent of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Lo e

~ HTr o )

of GraniGts {regaraiess of whethe

Creditor or Forfeiture Proceedings.” Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any
of Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not
apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is
the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor
or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture
_ proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or bond
“for the dispute. ' '

Existing Indebtedness. The payment of any installment of principal or-any interest on the Existing
Indebtedness is not made within the time required by the promissory note evidencing such indebtedness, or
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a default occurs under the instrument securing such indebtedness and is not cured during any applicable
grace period in such instrument, or any suit or other action is commenced to foreclose any existing lien on
the Property. :

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without
limitation any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether
existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness.

Adverse Change. or Lender believes the

prospect of paym o= PO Ceert iy

Insecurity. Lende m @ﬁﬂ
RIGHTS AND REMED! e Q%!ﬁ bfiDefa at any time thereafter,

Lender, at _Lender's option %Q;e%mm frofdhef ﬁfﬂfi@’ﬂg’ amedies, in addition to
any other rights or remedies prowdi({ b;ﬂaa\ié
the e County Recorder!

Accelerate Indebtedness. Lender shall have the rightat its option without notice to Grantor to declare the
entire Indebtedness immediately due and pavable, including any prepayment penalty that Grantor would be
required to pay.

UCC Remedies. VVith respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a seclured party ler the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, fo take possession of the Property
and collect the Rents, including amounts past due and unpaid; and apply the net proceeds, over and above
Lender's costs, against the [ndebtedness. |n furtherance of thls right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are

collected by Lender, then Grantor irrevocably d=~signates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof ingthiesnamecs Grantor and to negoti the same and collect the
proceeds. Payme by tenants or other Usgfs to Lendefar response to Lender's demand shall satisfy the
obligations for wt > payments are made whether or'not any proper grot or the demand existed.
Lender may exerc his under this subparagraph elther in person, by through a receiver.

Appoint Receiver. Nhave the rlgh( 1Q) Nave.a, recelver appoir ossession of all or any
part of the Prop ROWSr to protect and preserve it operate the Property
preceding foreclosure or sale, and to.collect the Rents fro e Property and apply the proceeds, over and

above the cost of the receivership, against the Indebtedness The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Note, Lender may
obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after application of all
amounts received from the exercise of the rights provided in this section. Under all circumstances, the
Indebtedness will be repaid without relief from any Indiana or other valuation and appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.
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‘Expenses covered by this

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property

Election of Remedles Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform.an obligation of Grantor under
this Mortgage, after Grantor's failure-to-perform, shall not-affect Lender's right to declare a_default and
exercise its remedi e ) as to limit or restrict
the rights and rem 2 ray to limit or restrict
the rights and abi any other co-maker,
guarantor, surety « or indirectly securing
the Indebtedness.

VIV LYaye Vi VuiGr vwioge

IDoonmentisc. .

roceed directl ainst _Grantor
Né Boddiodnd ) Bk folk

Attorneys' Fees; Exp . FstIe)n&)e(rnl}\lﬂeg1 es éﬁytsuq grl‘ gc*) onrger(%f orce any of the terms of this
Mortgage, Lender shallbe entifidd eolrstbvedsuz mnﬁy y adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, 4nd to the extent not
prohibited by law, all reasonable expenses Lenderjincurs that in Lender's opinion are necessary at any time
for the protection |of its interest or the.enforeement of iis.rights shall become a part of the Indebtedness
payable on demand and shzll bear interest at the Note rate from the date of the expenditure until repaid.
agraph include, without limitation, subject to any limits under
applicable law, Lendar's attorneys' fees and Lender's legal expensesywhether or not there is a lawsuit,

.including attorneys' fees and expenses for bankrupicy proceedings (including efforts to modify or vacate
‘any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost

of searching records, obtaining.title reports (including foreciosure repoits), surveyors' reports, and appraisal

. fees and title insurance, to the extent permitted by apphcable law. Grantor also will pay any court costs, in

addition to all other sums provided by law.

NOTICES. Any notice regquired to be given unger this Mongage, includihg'wi" ut limitation any notice of
le shall be given tagwriting,~and shall be effective
vile (unless othenwise-iequired -by law),

default and any notice
actually received by

recognized overnight ¢
registered mail postag
copies of notices of fo

tO Lender'S addreSS, as Snown nedl vie woyininy Ut uaio ivioirnigayc.

i mailed, whetydegositedsin tHie United

e
X

d to the agdcassesteshown near th

'\\ mladaw af s imsm spslaliala bt~

S

ually delivered, when
ed with a nationally
irst class, certified or
f this Mortgage. All
lortgage shall be sent

Any parly may change its address for

notices under this'Mortgage{ by giving formal written notice to the other parties, specifying that the purpose of
the notice is to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all

times of Grantor's current address.

Unless otherwise provided or required by law, if there is more than one

Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are. a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment
to this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income” shall
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mean all cash receipts from the Property less all cash expenditures made in connectlon with the operation
of the Property.

Caption Headings. Caption headlngs in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage. «

’ Govermng Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its confllcts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Lake County, State of Indiana: .

No Waiver by Lender. Lender shall not be deemed to have walved any nghts under this Mortgage unless

such waiver is gi the part of Lender in
exercising any rig iver of suc waiver by Lender of a
provision of this A mlé lﬁﬂt f t otherwise to demand
strict compliance I IF If TL\;‘ srior waiver by Lender,
nor any course of ( Nrmm ﬁ if fm CAS !e any of Lender's rights
~or of any of Gre ati as to an ¥ E ure transactions. consent of Lender is
required under this JIJS %?\.ﬁ ih?e m‘bﬁ ce shall not constitute
continuing consent subseqmén]ga]@e Rg@g&t@@gwred and in.all cases such consent
may be granted or withheld in the sole discretion of Lénder.
Severability. If a|court of competent jurisdiction|finds provision of this Mortgage to be illegal, invalid,
or unenforceable as to any cifcumstance; that finding shall.not make the offending provision illegal, invalid,
or unenforceable to any other circumstance. feasible, the offending provision shall be considered
modified so that it becomes legali valid and enforceable. If the offe rovision cannot be so modified,
it shall be considered deleted. from this Mortgag Unless otherwise required by law, the illegality,

invalidity, or unenforcezbility of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other | ion of this Mortgage.

Merger. There shall be no merger of the interestorestate created by this Mortgage with any other interest
or estate in the Property at any time held 8y erfor frie benefit of Lender in any capacity, without the
written consent of Lendar. :

Successors and 5. Subject to afytimitations s‘uat?d in this Mortga transfer of Grantor's

" interest, this Mor =l ba binding upon and-inuie tothe benefit of th 5, their successors and
assigns. If owne = Property becomes ‘vested i1 a person oth antor, Lender, without
notice to Grant th Grantors siictassors with ref is Mortgage and the
Indebtedness by RCE Of EXIENSIoNn \ without releasin the obligations of this

Mortgage or liability under the Indebtedness.
Time is of the Essence. T|me is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trg—(l_Un any action, proceeding,
or counterclaim brought by any party against any other party. (Initial Here UJ)

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means STATE LINE HOMES LLC "and inciudes all co-signers and
co-makers signing the Note and all their successors and assigns.

Default. The word "Default" means the Default set forth in this Mortgage in the section titled "Default”.
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Environmental Laws. Thé words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
‘limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant.thereto.

‘Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described in the Existing
Liens provision of this Mortgage.
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Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated August 30, 2019, in the original principal
amount of $220,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. The
maturity date of the Note is August 30, 2034.

Personal Property. The words "Personal Property" mean all equipment, fixtures, 'and other articles of -
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property ‘and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
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in this Mortgage.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR: °
Document1s

~ _NOT OFFICIAL!
By _— ’Eﬁs:];acum nt is the property of

LUKE JANSMEA -Nicitiber of ST@IE ilJaFkHO%ES LLC

STATE LINE HOMES |

~ ; ounty Recorder!
By: QV —
JAMIE JANSMA, Member of STATE LINE HOMES LLC

-IMITED LIABILITY COMPANY ACKNOVW/L.EDGMEN

STATE OF INDTANA i )

) SS
COUNTY OF L ‘ )
On this 30t 5 August 20 i< me, the undersigned
Notary Public, person: IKE JANSMA  Member of STAT! and JAMIE JANSMA,
Member of STATE LINE HOMES LLC , and ki me to be menib signated agents of the limited

liability company that executed the Mortgage and acknowledged the Mortgage to be the free and voluntary act
and deed of the limited liability company, by authority of statute, its articles of organization or its operating
agreement, for the uses and purposes therein mentioned, and on oath stated that they are authorized to
execyte this Mortgage and in ft executed the Mortgage on behalf of the limited liability company.

Residing at____ Lake County

R OSEMARIE E.M MOYER

Notary Public in and for the State of diana My commission expiresMay 10, 2022

resesoeess SEEEE00e

N iV ROSEMARE b ey
% olary Publc, State of Indiana §

j Comml.-,slon Numbﬁyr 653451 §
ay 10, 2022 N

My l’s!mmtsslon Expires
t/‘./:/:/’ff f/fmﬁf/ffffffff/fffﬂ
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| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (GUY A . CARLSON, EXEC V P & LOWELL BANKING CENTER

MANAGER).

This Mortgage was prepared by: GUY A . CARLSON, EXEC V P & LOWELL BANKING CENTER MANAGER
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