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(E) “Property” means the property that is described below under the heading "Transfer of Rights
mn the Property."

(F) “Loan” means the debt evidenced by the Nole, plus interest, any prepayment charges and late

charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

0 Adjustable Rate Rider
[0 Balloon Rider
3 VA Rider

O Condominium Rider
(0 Planned Unit Development Rider
[0 Biweekly Payment Rider

O Second Home Rider
0 1-4 Family Rider
O Other(s) [specify]

(H) “App[jc(ﬂvlo Low” means all controllino annlicable federal. state and local statntes, regu]ations)

ordinances a
final, non-ay

SodlliU OILICLS LLdL Hd VO 11

Becument 1s

s all applicable

) “Commu ﬁ,f\e Bﬂﬁﬂ mgangraly dde essments
and other ch > Lendoy 1ssociation,
homeowners ilar organization.

| Th ocument 1s t ropes of N
() “Electronic Funds Tray m 'ms y trans unds o than a trausaction originated
by check, draft, or smular r!ﬂélﬁ q}H} a‘EéaIEl &1511 an electronic terminal,
telephonic instrument, computer, or magnetic tape s0 as to order, instruct, or authorize a financial
mstitution to debit or ¢ an ac term 1 Ies, but is limited to, point-of-sale
transfers, automated teli€fmaching transdctions, irausfers inttiated by telephone, wite transfers, and
automated clearinghouse transfers.
(K) “Escrow ltems” means those itens 1hat are described in Section 3
(L) “Miscelloneous Proceeds ' |means any compensation. scitlement, award of da iges, or
proceeds paid by any arty (other than insura ceeds paid under the coverages described
in Section 3) for: (1) damage to, or destriiction of, the'Property; (i) condemnation or|other taking of
all or any part of the Property; (111) conveyant ER lies of condemnation; or (iv) misrepresentations
of, or omissious as to, the value and/or ¢t 3 roperty
(M) “Mortg ance” means ins igeleender against the non 1ent of, or

defauli on, 1]

(N) “Period
under the N¢

(0) “RESPA

e
)Y

Boctionaiat this Sectrity’

E

and interest

2601 et

seq.) and its implementing reguiation, Regulation X (12 C.F.R. Part 1024), as they might be
amended {from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, RESPA refers to all requirements and
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not qualify as a "federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower

restrictions that are imposed in regard to a "lederally related mortgage loan" even if the Loan does

" means any party that has taken title to the Property,

whether or not that party has assumed Borrower's obllgauons under the Note and/or this Security

Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns,

the following described property located in the County [Type of Recording Jurisdiction] of Lake
[Name of Recording Jurisdiction]: LOT 60 IN NOVO-SELO UNIT NO. 2, IN THE TOWN OF
SCHERERVILLE, AS PER PLAT THEREOF RECORDED IN PLAT BOOK 47 PAGE 42, IN THE

OFFICE OF Tt

Parcel ID Numl
[Street] Scherer

TOGETHER W
appurtenances,
shall also be co
Instrument as th

BORROWER (
the right to mor
encumbrances
all claims and d

THIS SECURT
covenants with

real property.
Uniform Cowt

1. Payment of
Charges. Bor
Note and any p
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payment under
that any or all s
or more of the |

Emcum&ntunsm

| "cm 63736 Codﬁ‘l ropeity Add o
o NOLOFEICIALL
h Iﬁﬂicun %lll%ﬁﬁ%?oﬁoregmg&? t%3 erred
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ge, gra 1 comny 21y 2 i the Pro nencu
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lited vartations by jurisdiction to coustitute o uniforn security inst
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hall pay when due %;prmclpal ofar
ment'charges and la flalrgeq due| ot E'Tf the Note. Borrr
y Section 3. Pfavmeuts due un,de};the Note and
However, f;ﬁ any oticck of q&ler mstrument ¢
his Sceurity InStons rqmnled to Lender”
snts due unde;rlgt’f’iic‘ﬂ‘s@t‘e and this S

' 'ﬁ;epayment Charges

interest on, the debt g«

1 Novo Dr

all ecasements,
d additions
his Security

veyed and has
ered, except for

‘operty against

on-uniform
nent covering

d Late

snced by the
also pay funds
Instrument

Lender as

> may require
: made in one
rtified check,

bank check, treasurer's check or caslner s check, provided any such check is drawn upon an institution
whose dep051ts are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds

Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or

at such other location as may be designated by Lender in accordance with the notice provisions in
Section 13. Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from makmg payments due under the Note and this Security Instrument or
performing the !

2. Applicatior Dﬁ@umﬂﬁltleI\SsL s ection 2,

all payments ac appligd by Lender shall be applied in the followd priority:

(a) interest due Nélrll?p ip 5 N - Section 3.
Such payments lied to each PPI'IOQI‘ a) meut n the or er 1 Which i 1€ due. Any
remaining amo: rﬂﬁlﬁhbﬁlﬂtﬂﬁﬁﬂmﬁgﬂ;ﬁ@mmme nts due under this

Security Instrument, and they go xegucpihe @&‘{Pﬂ@lﬁée&w

If Lender receives [a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount (0 pay any late charge duce; the payment may be applicd to the delinquent payment
and the late chargo. If morethan one PesiodiePayment is.outstanding, Lender may apply any payment
received from Borrower (o the repayment of the Periodic Payiments if, and to the extent that, each
payment can be paid in full. To'the extent that any excess exists after ent 18 applied to the
full payment of ong or motepRcriodic Paymenis, such excess may be appiiedsto any latc charges due.
Voluntary prepavnients shall be applied first'to any prepaymentchargcs and then as described in the
Note. :

Any application of payments, insurance procwds,‘ or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpoue the dueydﬁf Qi JCF&f;\uge the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borroweﬁshﬁll pay to Lq,rjﬁ?r on the day Periodic P4yments are

due under the T witil the Note is paicir ;full aisum (th&F Funds ") to provide f iyment of
amounts due fo :es and assessmen,.s and otherile n1s whlch can attain pr er this Security
Instrument as a wm brance on thio) Propertv () lq&‘ﬂehold paytniciit rents on

the Property, if wmsfor any df’bd E':VI xqﬂq“anow ‘required by | ection 3;

and (d) Mortga wiumns, if any, dflféﬂ‘w?ﬁmq payable byl der m lieu

of the payment ) th Section 10.

These items are called “Escrow Items.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lerider the

R XXXX929000
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Funds for Escrow Items unless Lender waives Borrower's obhigation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only-be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, thie amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in
Section 9. If Borrower is.obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow-Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 13.and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, t

[ ]
Lender may, at mmummtt EBSuficic znder to apply
the Funds at the t to exceed the it a lender
can require und Nﬂ&&iﬁ @at% i@nf A(iQL'L t »f current data
and reasonable scs of expenditures of future Escrow Items or otherwisc i1 ¢ ance with
Applicable Lav This Document is the property of

The Funds shall be ligld in mthﬁﬂlﬁﬂkﬁh@ﬂﬂlnﬁ)é &ﬂmt‘@ra!federal agency,

instrumentality, orlentity (including Lender, if Lender is an institution whose deposiis are so insured)
or in any Federal Home Loan Bank. T.cnder shall apply the Funds to pas the Escrow Items no later
than the time specified 1ndesR ESPAsizen danshall not chaige Borrowegdoslolding and applying the
Funds, annuvally analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds‘and Applicable Law permits Lender | ke such a charge. Unless an
agreement is made in wriliigyor Applicable Law tequires interest to be paidion the Funds, Lender shall
not be required to pay Botrower any intercst or earnings on the Funds. Borrower and Lender can agree
in writing, however, thai interesi shall be paid on the Fuinds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

der RESPA, Lender shall ount to
" there 1s a shortage ol Fufids held in
cer as required bv REEPA | and Borrower

If there is a surplusiof Funds held in escrow, @HW i
Borrower for the ¢xcess funds in dccordan\cg\ 1 RESPAS
escrow, as defined nuder RESPA. Lender 5 ) il notity Bm )

shall pay to Ler > amount necessary= ginakeip-the h pitage in accordance ESPA, but

in no more thar '1yment° If@le'f* 1S a ucuuéng:; of Funds hecld u as defined
under RESPA, Motify Borroweir as L"Cu]r@d b‘gb‘RESPA and B I pay to Lender
the amount nec up the deﬁmen "*a%,mﬂance with RES nore than 12

monthly payme

Upon payment in full of all sums secured by this Securltv Inctrument Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay allt 1XES, assessmenls charges, fines, and impositions
attributable to the Property which can attain priority over this Securny Instrument, leasehold payments

. XXXX928000
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or ground rents on the Property, il any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow ltems Borrower shall pay them in the manner provided

in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Bortower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedinigs are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the ilien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien ortake one or more of the actions set forth above in this Section
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this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender

as mortgagee and/or as an additional loss payce. Lender shall have the rxght to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required

by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair 1s
economically feasible and Lender's securuy is not lessened. During such repair and restoration period,

Lender shall have the right o hold such insurance proceeds untit Bender has had ortunity to
lnspect such Prc 1idS UCCIL CUI pCLea 1y te ov1ded that
such inspeciion Bﬂt@ﬂ:m&nl%bl& Prodg airs and

restoration in a AL 10 8 Serie C ore el eted. Unless

an agreement is N@ﬁ‘ zéﬁ Aiﬂc msurance
proceeds, Land ) OL required 10 pay Borrgwer any mtercst Or carmings o proceeds. Fees
for public adjus hﬂﬁl\i‘lﬂﬁntdl& ﬁhﬂcﬂfﬂpﬁmybe() ut of the insurance
proceeds and shall be thc sol # \rﬂ:% repau 18 not.economically
feasible or Lender's'securitv would g% sene © 1nsurance procee hall be applicd to the sums
secured by this Sccurity Instrument, whether or not then due, with the excess, 1f any, paid to Borrower.
Such insurance proceeds & app rder | d for in

If Borrower abandans the Property, Lender may file, negotiaic and settle any available insurance
claim and related matters. 11 Dorrower does not respond within 30 days tice from Lender that
the insurance carrier has offered to seitle a claim, then Lende: may negotiatefand settle the claim.

The 30-day period will begin swhen the niotice is given In either 'event. or if Lender acquires the
Property under Section\2? or othefwise, Borrower hercbv assizhs to 1 ender (&) Borrower's rights to
any insurance proceeds imangamount not te-exceed thevameunts unpaidsunder the Note or this Security
Instrument, and (b} any other of Borrower's rlg j&fﬂﬂﬂ@'l than the right to any refund of junearned

premiums paid by Borrower) under all insurgie RD ﬁﬁovenmo the Property, imnsofar as such rights
are applicable to the coverage of the Prop 2, riender magiise the msurance proceeds either to repair
or restore the P iy or io pay amounts ? ’?-.?aid undd theﬁ th or this Security L 1ent, whether
or not then due. - :

z *
6. Occupancy shall'occupy, es’mbf;sb mldusg\ihe Property as’1 rincipal
residence withi \ecutlon (Sfl“r}}if.;n 3¢ "cmtv Instrament ue to occupy
the Property as )¢ ft 1pancy, unless

Lender otherwise agiCos il Wilkliig, WiiCh CONsCl suat 1ot DC UNICasilduly wiuuicia, or unless
extenuating circums"am‘:es exist which are beyend Borro“ er s control.

7. Preservation, M'amternance and Protection of the Property, Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste

. . . . . XXXX929000
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on the Property. Whether or uot Borrower 1s ¢ ’Sldlllg m the Pr. operty, Borrower shall maintain the
Property in order to prevent the Property froni deteriorating or decreasmg in value due to its condition.
Unless it is deteriiined pursuant to Sectior: 3 tivat repair or restoration is not economically feasible,
Borrower shall promptly repair the Propérty.if damaged tc avoid further deterioration or damage.

If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration

in a single payment or in a séries-of progress payments as the work is completed. If the insurance or
condemnation procéeds are iot sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation‘for thé completion of such repair or restoration.

Lender or its agent may make reasonable eiitries upon and inspections of the Property. If it has
reasonable cause, Lender may mspect thé interior of the unprovements on the Property Lender shall
PSSR A

give Borrower notice at the time of er priortc such-an mterior inspection sp such reasonable
cause.

8. Borrowsr's DOCHMENLAS.: .. plication
s. Borrov B !
gg;if;igs nro; m meﬁlﬁlh‘. JUGIAE at;i‘ll‘;‘l;:: I;

Lender (or failed to pi Wi& T) Eﬁ!tgf:éii E ® OP)f oan. Material
representations iiel are not jumtied to, rf,presen at1 emm Borrower's occupancy of the
Property as Borrowef's principlil@cdidaice ounty Recor

9. Protection of Lender's Interest in the Property and Righis Under this Security
Instrument. If (2) Borre 1s to | : COV nd agre >atained in this Security
Instrument, (b) there is a {dgalpreceeding ih:at might significantly affect Lender's intercst in the
Property and/or rights underthis Security [nstrument (such as a procecding in bankniptcy, probate,
for condemnation orforfeiture, for enforcement of o lienwhich may attain prerity over this Security
Instrument or to enforce laws or rogulations), or (¢) Borrower has abandoned the Property, then
Lender may do and pay for whateyer is reasonable or appropriate to protect Lender's interest in the
Property and rights nindex, (his Secunty Insinument, meludingprotecting and/or assessing the value

of the Property, and securing and/or repamng the Propertv. Lender's actions can mclude, but are not

limited to: (a) paying any sums secured by ak i0b4as priority over this Security [nstrument; (b)
appearing in coutt; aid (€) paying reasonaiBes isese 1o protect its mterest in (e Property and/
or rights under Security Instrument, isEVdme (e sesiGed position in a bankrupicy proceeding.
Securing the Pr. wiclides, but is-notmiite doL: mig-the Property to mal irs, change
locks, replace o > doors and windows. dratic ‘_ Gifcom pipes, elim i 1g or other
code violations s.conditions; aidy f Sumed on or of} ender may take
action under thi nder does not i Lo \daes and 18 not uud obligation to
do so. Itis agre u Tiability T { fal zed under this

Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Iu ;tmment These amounts shall bear 1ntcrest at the Note rate from the date of

. : . . . Cs . XXXX929000
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disbursement and shail bz DAY vable, wi ih such interest, upon notice from Lender to Borrower re uestin
> . ? N ‘
payment. :

If this Security Instrument is on a leasehold, Bérrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to. the Property, the leaschold and the fee title shall not merge
unless Lender agrees to the merger in writing: -

10. Mortgage Insurance. If Lender. 1equuod Mortgage Insurance as a condition of makmg the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If,

for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from

the mortgage insurer. that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from lent Mortgage

Insurance cove: Bamﬁ tl v toN nt of the

separately ¢uosig stz that werg die wheli The Hlu a?éSco‘ = in effect.

Lender wili ac 3 mTﬂEF }I\Glﬂ igss 1¢ su-of Mortgage

Insurance. Sucl §Crve 1% n dabi ith ridslyc {aci (! _oan is

ultimately paid (I? @ﬁme (}grﬁf&&g ﬁ% QYL néf X “earnings on
Aender c,anl o pav ace In

such loss resen ng er xequlrﬂ o:.s reserv S1ts rance coverage
(in the amount @And for the p ( ﬂty F‘dﬁr !usurer selected by Lender
again becomes available, is obtamed and L\,nder requires separately designated paymeonts toward the
premiums for Mortgage Iv’ ””” mee. If Eender required M orteage Insurance as a condition of making

the Loan and Borrower wassequiredstoun akeseparaiclydesicnated payueils toward the premiums
for Mortgage Insurance, Borrower shall pay the prem iums required fo maintain Morteage Insurance in
effect, or to provide a non-reltndable loss réserve, until Len 's req ‘or Mortgage Insurance
ends in accordance with afywritien agrec:ent betvcen Borrower and fsendef providing for such
termination or until terrination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay intciest at tlie rate provided in thg'Note. |

Mortgage Insurance reimburses Lender (or any entltl that purchases the Note) for certain losses it
may incur if Borrower does not repay the LW{%@ Borrower is not a party to the Mortgage

Insurance. : QN %

. 0 Sr N

Mortgage iusur ~aluate thelr total nsﬁ’ﬁf. allsuchansy zq{ace in forcc from tim me, and
may enter into nts with other par*ies that-sharo owlmadlfv their risk, o osses. These
agreements are nd conditions tlﬁat ace safi °factom to the mortgage d the other
party (or partie senonts. Theseag e ﬁ;\t,%mav require the irer to make
payments using Tds that the 1113{7@8&0 asurer mav hav ch may include

funds obtained tga N

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing osses. If such agreement

: el - . Lo . . XXXX928000
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prov1dcs thal an affiliate of Lender takes o share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangamesid 1s often termed "captive reinsurance.” Further:

(A) Any such agreements will not af‘fcct'{’i’; Amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other tersas i the Loan. Such agreements will not increase the
amount Borrower will owe fox Mortgage lnsuranu., and they will not cntitle Borrower to any
refund.

(B) Any such agrecments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may inclode the'right to receive certain disclosures, to requestand obtain cancellation of
the Mortgagc Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage lnsm ance prémiums that were unearned at the time of such
cancellation or termisation.

1. ASSngﬂmG rroceeus, roneitis. ! ceeds are

hereby assignec Qument IS

[f the Property T @F i@xAL i or repair of -
the Property, f ml rﬁ v?de. 3 not lessened.
During such ref m kSl L h ellaneous © .
Proceeds until Lepder ias had an p01 uni l\ {0 1 ct sumh {0 emure work has been
completed to Lender's satis{a ﬁlﬁ L @.ﬁﬁm Qﬂﬁdﬂﬁg undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in 4 series of progress payments as
the work is complcted. Unless an agicement 15 made in writing or Applicable'Law requires interest to
be paid on such Miscellanceus Proceedsy! <undenshal!l netsbe required togpay. Borrower any interest or
earnings on such Miscelianéous Proceeds [ the restoration or repair is not econoemically feasible or
Lender's security would be icssened, the | el HaneousProccecssha ied to the sums secured

by this Security Insirument) whetler or g vith the cxcess. iffany;paid to Borrower. Such
Miscellaneous Proceeds chall be applied 1 !m orde rovided forin Section 2.

In the cvent of a (ofal taking, dcstruction, or §6ss i Valu iiie Property, the Miscellanecous Proceeds
shall be applied to the sumns sseured by this Secu M I ;tnunenl whethm or not then due, with the
excess, if any, paid e Bomrrewer. © - \9.)}*\,__3! )

In the event of a partial taking, destruct: olﬁ’ﬁr’ j0ss,in valueof the Property in w‘ vthe fair market
value of the Prc q 'cmmel\ before dhef pertial talin: mﬁeqvuctmn or loss in is equal to
or greater than wt of the sumis's \myd bethasls ?u@‘f Instrument imu “ before the
partial taking, d ar loss in valties 4.111165*‘ Borrowe(ﬂnd Lender othe > in writing,
the sums secure wity Tustrumenesuai mq’ﬁmed byathe are cellaneous
Proceeds multij Swing fraction:: %&t‘om] amount of tl immediately
before the parti it ) 1e of the

Property immediately bcf ore the pamal tal- mb, destruction, or less it value. Any balance shall be paid
to Borrower.

In the event of a partial teking; debmwhim or loss:in value of the Property in which the fair market
value of the- Propcrtv 1mmed1atclv beéfore 1he ‘mrllal taking, dcslruut'on L OF loes in value is less than the

U LR . C S . .ot XXXX929000
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amount of the sums secured :
Borrower and Lender ollierwise agree i yerili
sums secured by this Security Instmmev

mmediatel be

fore the partial taking, destiuction, or loss in value, unless

12, the Miscsilanzous Proceeds shall be applied to the -
licther or not thie sums are then due.

If the Property is abandoned by Borrower, or if;, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award {0 settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is gweu Lender is authorized to
collect and apply the Miscellaneous Proceeds cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third
party that owes Borroweér Miscéllaneous-Proceeds or the party against whom Borrower has a right of

action in regard to Mrscellaueous Proceeds

Borrower shall be in default if any actrou or proceeding, whether civil or cmnmal is begun that, in
Lender's judgment, could fesultin forfexture of the Property or other material impairment of Lender s

interest in the P
if acceleration 1
to be dismissed
material impzir

1 a default and,
r proceeding
serty or other
strument. The

Thﬁsﬂbaeﬁrﬁéif@i@me-~~ﬁfope of
roceeds @m:&m{gr@ﬁﬁwlt%%ie&brﬂ the Properiy

proceeds of.any .ender's interest

in the Propesty

All Miscelianeou shall be applied

in the order provideéd for in

12. Borrower Not Relezsed; Forbearance By Lender Not a Watver. Extension of the

time for payment or modifieation of amertizatien of thesuins secured by ihis Sseurity Instrument
granted by Lender fo'Borrower or any Succassor in [nferest of Borrawer shall notoperate to release
the liability of Porrower e Su':ccssor o Interest of Borrower. Lend U not be|required to
commence prog dmgs agams! v Successor in Interest of Boirower optoéfuse to cxtend time
for payment or otherwizc modif nnomz on of the sums secured by. ihis Security Instrument by
reason of any demand wade by the origina! Borrower or atry Sueeessors in Interest of Borrower.
Any forbearance by Lendeniv@xercising «ny right or remedy inc]udmg, without limitation, Lender's
acceptance of p nents from third persons, enj W%Successors i Interest of Borrower or in

amounts less tha amounl then due, shcrlg%‘g},ﬁeﬁ{( f@r of or prcclude the exercise of any right or
remedy. : , e

, @rf
13. Joint and K iability; Cc-.,rg%ers Succ Eors and Assigns
covenanis and :

rower's oblizations aid uablh@ shall be joint ar

1d. Borrower
. However,

any Borrower v (his Security Hfm men: bat d$es not execute Al co-signer"):
(a) 1s co-signin, ks ‘ment onfjfiwflrig@e grant aud co mer's interest
m the Property f i ed to pay the

sums secured b_y uiiS OCCUIYY  AlSuunCitl, aiia (C) agicts uiat Lender and any olicr Sorrower can
agree to extend, modify, forbear or. make any accommodations with regard to the terms of this Security
Instrument or the Note without.the co-signer’s consent. :

. . . o XXXX929000
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Subject to the provisions of Section 1¢, any Successor in ntcrest of Borrower who assumes
Borrower's obligations under this Sccurity Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security lustrument. Borrower shall not be
released from Borrower's obligations and liability under this Qecurlty Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may chars:,c, Borrower fees for services performed in connection with
Borrower's default, for the purpose of proteclmg Lender's interest in the Property and rights under this
Security Instrument, mcludmg, but not limited to, attorneys' fees, property inspection and valuation
fees. In regard to any other fees, the abseice of express authority in this'Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is ;1 interpreted
so that the inter ) pdtumwlig C the Loan
exceed the pern Hen (@) any Suci i feauce ant necessary
to reduce the clb Nﬂr\!l: M m crower which
exceeded perms d FI ‘oo, > is refund by

reducing, the pr rrﬂl ﬁ‘%&mﬁﬂt ilgl F . If a refund
reduces principal the seduction wi realcq as a partia °pa\ et ¥ thou hrepayment

charge (whether’or not a pre_ﬂ*l Iﬁﬂk@ Qravidsd fide N‘Jte) Borrower's acceptance
of any such refund made by direct payment to Borrower will constitute a waiver of any right of action

Borrower might have arising out of such overcharge.
15. Notices. All notices givewby Borrovver or Lendcdin gennection with this Security Instrument
must be in writing | Any notice to Borrower i connection with this Security Tnsigrument shall be

~ deemed to have been gives io Bowower ywhen mailed by first class w ‘hén actually delivered
to Borrower's notice address ifsent by othcr ineans. Notice to any one Borrower shall constitute

. notice to all Borrowers u1less A pplicable L aw expresst requirgs otherwise. The notice address shall
be the Property Address u Borrower has designatc ubstitute nofice address by notice to

Lender. Borrower shall promptly oufy Lender of Borrower s change of address. If | cuder specifies
a procedure for reperting Borrower's. change Wf@%&%ﬁl Borrower shall enly report a change of
address through that specified proce.dure m,e’fﬁ’a" y one designated notic ress under this

Security Instrumentat any one time. Anviﬂ.;fce to Lender m: all be given by delivering it or by mailing
it by first class { ic; s addres 4 hsreuunlessi ender has desionat ther address

by notice to Bo 1y notice 1n com*@chon wiiln iy Ss?:unt) h.sm be deemed to
have been give: '\ 1ctua11y received by Lendéf' If any notice his Security
Instrument is al 3¢ opllcable I’»mz}q !llq\%&\pphcable Faw x | satisfy the
corresponding : : 1

16. Governing Law; Séverability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any réquirements and limitations of
Applicable Law Apphcable Layr might e,\pllcxtly or implicitly allow the parties to agree bv contract

" Tt . o . XXXX929000
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or it might heé silent, but such silence shall ot be constiued as a prohibition against agreement by
contract. In the event that any provision or clause of this Secuiity Insirument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gcnder shall mean and include
corresponding neuter words or words of the feminine cendel {b) words in the singular-shall mean and
include the plural and wce versa; and (¢) tlw word " mdy gives sole discretion without any obligation
to take any ar‘tlon

17. Borrower's Copy Bon ower thl“ be given one copy of the Note and of this Security

Instrument.

18. Transfer of the Property ora Bene

18, "Interest in i
Innlted to, {hose
contract or <5l

a purchaser..

If all or any gar
not a natural pe
written conz n'
Instrument. Hoy
Applicable Law

v

ficial IntereSt m Borrower As used 1n this Section

1 1 o

FEETPE I .

N

ISLCIICU L« DOLIU LUl UGKouU i\

Yocumentis .

N Q'LQFEIQIALM

THi@Dﬁ(’:‘ii" EhEFrHe

éndef may
¢r, this o

>quire

ek

iaie p‘wmmu m]:mil ois

@f ﬁfﬁ exercise i

S secu. by

)

luding, but not

stallment sales
a future date to

if Borrower 1s
Lender's prior .
his Security - -

-ohibited by

If Lender exercises this ¢ Lend cive/Bor stice of ion. The notice shall
provide a period of not lesé thaw30 days f1om the datcdhe nigtice 18 given in accordance with Section
15 within which Borrower must pay all sums secured by: this Seeurity [nstrumcut. If Barrower fails to
pay these sums priot to the.c<piration-ofith:sipéried; Lender 1may mivoke any semedics permitted by
this Security Insirument withon mher noiiceor demand on Borrow '

19. Borrower's Right (o R .state Aftay Acceleration. Af Borrower meets certain conditions,

Borrower shall

re the right 10 have enforcerment of this Security Instrument discor

lued at any time

prior to the earliest of: (ay five days before salt ‘_@&fk@/ﬂx perty pursuant.to Section 22 of this Security
Instrumesnt; (b) st other period as Applical &%}}»&vfl spemf v for the termination.of Borrower's
right to reinstfate; o (¢) entiv of.a jud gmnﬁgﬁ'}‘fowmg this ¢ curity Instrument. I onditions

are that Borrew says Lender all swaSH Gk be due under ff v Instrument
and the Note as seleration had occaried .65 curcs rulk default of any ot nants or
agreements; (c) Xpenses mcurrecfan Buforcmg JhlS{:SCCLlI‘lt} Instrug ing, but

not limited to, r ney st fees, propey "m,‘rx %f;rbn and valuatic her fees

incurred for the
Instrument; and

seling Lendel sf

S

fel KL"‘? 1m.the

Pren

this Se¢cunty
ender's interest

in the Propertv and rights under this Security Instrument; and erov er's obligation to pay the sums
secured by this Securiiy-Insirement, shall continue unchanged.
pay such reinstatement sums and expenses in one or more of the following forms, as selected by

Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check,

Lender may require that Borrower

INDIANA-; Slngle Fa"uly-l-annle Mae/freddie

R

R
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provided any such check is drawn upon an igstimtion whose depesiis are insured by a federal agency,
mstrumeniality or entity; or {d) Elcvuomc £ x;i> Transfer, Upon feinsiatement by Borrower, this
Security Instrument and obligations secured hiereby shall remain fully effective as if no acceleration

had occurred. However, lhls right to reinstate-shall not apply in the case of acceleration under Section
18. : : -

20. Sale of \Iote' Change of L.oan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one.or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer")
that collects Periodic. Payments due under the Note and this Security: Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or:more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servieer, Borrower mil be given written notice of the change which will state

the name and address of the new Loan Service 1, theaddressto "“‘(" payments should be made and

any other mforr 11l CORICCUGI Willl d Hugol ng. If the Note
is sold and iher Eﬂﬂ WS EFRT oG f the Note, the
mortgage {oain n o Borrower wlll remain with the [oan be transferred

to a successor L i 1T s@’FDFIII@EIH&II‘EI!L 5. se provided by

the Note purchz

Neither Borrower # :ell:!i%&lg?oﬁ}%f‘?%ﬂ&%smtﬁeop w(? EB any j dmaﬁ yu (as either an

mdlwdual litigarit opthe meutllamhaks)(ﬂoumsgf iaott@depatiy's actions pirsuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of) this Security Instrument, uniil such Borrower or Lendeér has notificd the other
party (Wllh sucl )UCC C1VCHRill COMpPiidil with the quiiic °nfs Of SCLoH i) of th alleged
breach and afforded the other party hereto a reasonable periad after the giving of such notice to take
corrective action. [f Applicable'Law provides a fime period which must clapse before certain action
can be taken, that (fme perite,.vill'be deen cd to be rcasonable for purposespof this paragraph. The

- notice of accele:tion and oppoy 2ty to ciire given io'Borrowcr pursuant o Section 22 and the notice:

of acceleration piven (o Borto: k,msuaz ) Sm‘tfo; 8'chall be deemed to satisfy the notice and
opportunity fo takc correstiveadtion provisions of thisiSeciicn 20.

21. Hazardous Substances. As used in 1@%‘%’?‘35
substances definad as toxic or hazardous subatuices;

dﬁ@] (a) "Hazardous Substances” are those
p (ﬁ{ nts, or wastes by Enviropmental

Law and the followiug substances: gasolin ?(IOSGIIC ‘otheid lammable or toxic petroleum
products, toxic ides and herbicides, xcuatl le soly el g raterials containing ¢ sor
formaldeliyde, : AClive matenals. ) '_ LVIE uumgntgﬁi Law" means fed and laws of
the jurisdiction rQperty 18 locatc,d lhagremte dabzalth, safety o) tal protection,;
(c) "Environnic 4es anyles ;,J}J \xr@wn rcmcdh action, as
defined in Envi ngd (d} au ommie ondition” m that can

Cause, COlltI'lblllv LU U UL VLU U ;'35\.1 G virvinnedtdl oy uu\ly

Borrower shall not cause or p\,rnut the prasence, use, dlspcsal storage, or release of auy Hazardous
Substances, or threaten {d release any Hazardous Substances, on or in the Property Borrower shall
not do, nor allow anyone ¢lse t6 do, anything affecting the Propeﬂy (a) that is in violation of any

B S . : o . o - : XXXX929000
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Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adve ersely afte(‘ts the value of the
Propem The preceding two sentences shali ot apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generaily xecogm7ed to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
In consumer products)

Borrower shall promptly give Lender written notice of (a) any 1nvest1gat1011 claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party mvolvmg the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or’
threat of release of any"Hazardous Substarice, and (c) any condition caused by the presence, use or
release of a Hazardous Substante whlch adver sely affects the v alue of the Property. If Borrower learns,
or is notified b) any governmental or tégulatory authorityor-amy-privaté party, that any removal or
other remed:ati ower shall
promptly take & othing herein
shall create any

ULV QLIS WG L Lgp

€pgEEa b 191 N

,nfivr for an Environmental Cleanup.

Non-Uniform MQJLQEEIQJAL!

22, Acceleration maa)mmngm thiecp:rnpenty B (0 1cccleration
following Borrower s breacgﬂ_ia Y (% *1 qcurrty Instrament (but not
prior to acceleration under Sec i()lg%'gl ﬁlpplli #%AW provrd’es otherwisc). The notice

shall specify: (a) the default; (b) the action requlrcd to cure the default; (c) a date, not less than
30 days from the date th iceis rrow vhich t! It must be cured; and

(d) that failure to cure tive deiauli on er hetore the date specified in the notice may result in
acceleration of the smins secured by this Scecurity Instrisment, forcclosure by judicial proceeding -
and sale of the ”roperty. I otice shail further inform Borrow: eright to reinstate after
acceleration and the right tohassert in the foreclosure procceding the nonexisten ce of a default or

any other defe
before the date
full of all surns
this Security Ii
incurred in pu
reasonable ati
23. Release. !
this Security In

but only if the f
under Applicab

\\

» of Borrower to aceele
yecitied e uotice, 1

ition and foreclosure.. If
wder at its i may r

€ default is )
uire immedi

cured b‘, 1hls Secul rtv Instrument wrthout further demand an

X

¥

;

| cured on or
} payment in
nay foreclose
all expenses
limited to,

hall release
Instrument,
ee 1s permitted

24, Waiver of Vaiuation ainl n.aplaloculclu. DOTTOWET Waives du figiit Ol valuaiion and

appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Security Instrument and in any Rider execuizd by Borrower and recorded with it.

Borrower

\

\l
Jenr er P‘&km - - Seal

%%%

t‘“Vf‘n R Poskin

Ackrewledgment -
State of Indiana ™
Couniy of Lake

__ by Jennifer

(Print Ne
My com
Notary Couut

, {IVD.'AN»

‘lcllll"

P s e e e W . ) XXXX929000
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Acknowledgment

State of indiana
~ County of Lake

This instrunient was acknowledged bcrore ne on ﬂ Yo US/ Db A/ 3

Poskin.

Notayy Public VARV

Kotrena'C Guggsrty
(Prini N
My comy m@ent 18

by Steven R

a C Guggert
lic - Offlgc?al Sgal
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