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WHEREAS, Senior Lender is legal holder and owner of a certain real estate 1 rtgage (tﬁ"e “Semor

Mortgage™) and promissory note or ofl idence of obligation, which were exccuted by=John D.
| Nikolaras and Irene Nikolaras; (the “Bortower(s)”?) in favos of Senior Lender as of May 18, 2016, and
| recorded June 1%, 2016, as Instrument Number 2016-032974 of the Official Records of Lake County,
} Indiana, in the amount not te >ed Thirty Thousand and 00/10C r5($30,000.00) (the “Senior
Obligation™), covering the real estate described on Exhibit A (the “Property’), attached hereto and made a

part hereof, along with all other agreements, notes, pledges and collateral documents from time to time
granted by Borrower to Senier Lender (hereafter the “Senior J2ocuments™); and
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WHEREAS, Junior Lender has comm}t‘@di& Borrower to make a certain loan in the amount not

to exceed (i) Two Hundred Fifty Thoumnd Three Jiundred Nmety N d 00/100 Dollars
($250,3899.00) (ii) ther with any other 3F g.itthl’lS of Bscu‘mwer to Junior 1_end collectively herein
the “Junior Oblige vhich s or w111,bé secured by Otie or more Tca) ortgages, security
agreements, and a ‘eements, noteSr ‘and cg]‘ateral documents f o time granted by
Borrower to Junio safter the “Jumql; [,_l;i;z\,gménts”) which rded concurrently

herewith; and

WHEREAS, Junior Lender has agreed to extend the Junior Obligation to refinance Borrower’s
primary home loan, recognizing that it will become a secondary lien holder behind the Senior Lender as a
natural result of such refinancing, but on the condition precedent that the Junior Obligation is secured by
the superior lien on the Property after such refinancing has closed; and

WHEREAS, it is to the mutual benefit of the parties hereto that Junior Lender make such Junior

Obligation and Senior Lender is willing that the Junior Obligation and all liens securing the Junior

* Obligation represented by the Junior Documents shall, when recorded, constitute a lien upon said land
which is unconditionally prior and superior to the lien represented by the Senior Documents; and

WHEREAS, as an inducement to Junior Lender to extend to Borrower the Junior Obligation,
Borrower and Senior Lender agree to subordinate the Senior Obligation to the prior payment an /
satisfaction in full of the Junior Obligation. ¢ /
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AGREEMENT

NOW THEREFORE, in consideration of the following mutual promises, covenants and
conditions, the sufficiency of which is hereby acknowledged, the parties hereby agree as follows:

1. Definitions. Capitalized terms not otherwise defined herein shall have the meanings
ascribed to such terms in the Senior Documents.

2. Subordination. Senior Lender, its successors and/or assigns, hereby subordinates the
Senior Obligation to the prior payment and satisfaction in full of.the Junior Obligation. Senior Lender
her eby subordinate Al 1S, SCCulily 1iiteiesiy Ob CLhct Senior Documents
to those under the . ]jocuﬁl i:

3. Ri. INIQ’EOQF\F (I GIIAIIHK! or Be with the consent of

Junior Lender, may S h- 5 t any note or notes
representing the same? or afiy coﬁzga '%léé%or mnc §d¥r§é alveﬁ lirlgiXase gn r any agreement or
agreements (includi guarantl&h Q&Bﬁ)ﬁ&ﬁﬂ@ﬁ' S3EKS agreemeA r the obligations of
Senior Lender hereunder. Without limitation, the subordination of the Senior Obligation shall in no way
be affected or impaired by 1"Senior Lender hereby irrevocably its to: (a) any amendment,

alteration, extension, renewal; waiver, indulgence or other modification/of the documents evidencing the
Junior Obligation; (b) any scftlement or compromise in connection with the Junior Obligation; (c) any
substitution, exchange, release or other disposition of all or any part of the JuniorObligation; (d) any failure,
delay, neglect, act or omission by the Junior Iender to act in connection with the Junior Obligation; or (e)
any advances for the purpose of performing or curing any terin or covenant contained in the documents or
agreements evidencing the Junio: Obligation to which Beirowér shall be or would otherwise be in default.

4, Amendment. This Agreemexs: ER'C \strument in writing
signed on behalf of edch party hereto. A

5. Nc Each' notice, requiest, ~demaning rova ar communication
(hereinafter in this o vely as “notice: a “notice”) which
Senior Lender or Ju 1 tto this Agreement
shall be in writing ¢ srsonally delivered

with proof of delivery thereof (any notice so deiivered shaii be deemed to have been received at the time
so delivered); or (b) sent by Federal Express (or other similar national overnight courier) designating early
morning delivery (any notice so delivered shall be deemed to have been received on the next business day
following receipt by the courier); or (c) sent by United States registered or certified mail, return receipt
requested, postage prepaid, at a post office regularly maintained by the United States Postal Service (any
notice so sent shall be based upon the date of actual receipt), addressed to the respective parties as follows:



Senior Lender:Indiana Housing and Community Development Authority
30 S. Meridian Street, Suite 900
Indianapolis, IN 46204
Attention: General Counsel

Junior Lender: Union Home Mortgage Corporation, ISAOA/ATIMA

257 Indiana Ave., Suite A3
Valparaiso, IN 46383

Borrower: John




NON-COLLUSION AND ACCEPTANCE

The undersigned attest, subject to the penalties for perjury, that he/she is Borrower or Junior
Lender, as the case may be, or that he/she is the properly authorized representative, agent, member or officer
of Borrower or Junior Lender, that he/she has not, nor has any other member, employee, representative,
agent or officer of Borrower or Junior Lender, directly or indirectly, to the best of the undersigned’s
knowledge, entered into or offered to enter into any combination, collusion or agreement to receive or pay,
and that he/she has not received or paid, any sum of money or other consideration for the execution of this
Agreement other than that which appears upon the face of this Agreement.

IN WITNESS WHEREOF, Borrower, Senior Lender and Junior Lender have, through their duly
authorized representatives, entered into this Agreement. The parties, having read and understood the
foregoing terms of this Agreement, do by their respective signatures dated below hereby agree to the terms
thereof.

Dated this A | dYecumént is
Borrower(s): Johi NQIrEeQIEaEsICIAL'

¥

By: ’.977/]7 >

Jithn D. Nikolaras

Junior Lender: Union Home Mortgage Corporation, ISAOA/ATIMA

By: =

Printed: |

Title: Aa\l’ulxlf
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STATE OF IN )
) SS:

county oF ___ LOKL )
Before me, a Notary Public in and for said County and State, personally appeared \]0 M Vl D N { KO )C{ I &

who, being first duly sworn, acknowledged execution of the foregoing Subordination Agreement in such

capacity as its voluntary act and deed.

Witness my hand and Notarial Seal this R 7 day of A’L(g{ L{ (f 7L', 20 ﬁ

Annetle, Thaanez
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STATE OF INDIANA )
) SS:
COUNTY OF Marion )

Before me, a Notary Public in and for said County and State, personally appeared J. Jacob Sipe,
the Executive Director of the Indiana Housing and Community Development Authority, wh
duly sworn, acknowledged execution of the foregoing Subordination Agreement in such”capacity as T

voluntary act and deed. ,!) ;2 /
rd f ,20 Z 2

Witness my hand and Notarial Seal this 2 Z day of y (/U w7
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EXHIBIT A




EXHIBIT "A"

Property Address: 525 Charles Court, Crown Point, IN 46307
File No.: 19-24806 :

Lot 214 in Penn Oak, Unit Four West, as per plat thereof recorded in Plat Book 100 page 86, in the Office of the
Recorder of Lake County, Indiana.

The Property address and/or tax parcel identifi ovided solely for informational purposes,
without warranty as to accuracy or complete SS and are not hereby insured:
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