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MORTGAGE

(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is August 24, 2019
and the parties, their addresses and tax identification numbers, if required, are as follows:
MORTGAGOR: DAVID OTERO SR. AND CLAUDIA LIZZET OTERO, JOINT TENANCY WITH RIGHTS OF
SURVIVORSHIP

LENDER: TE -
10 v cRolgronTIVE@T 1S

( d gigti r the laws of ited States of A
2. CONVEYAN« t Nl@ut le Qopsiterdtiol ric :E!a vhich is acknowledged, and

o secure the véd__1ehbt ﬂaﬁned below) andﬂ\gorlgagor's performa this Security Instrument,
Mortgagor grants A Il&l S}F«‘Hmﬁ%{kﬁ( szpmﬂm%r gf; wing described property:

LOT 92 IN UNI7 6 OF BARRINGEOI. RIE: oEiT@EvEEOPVENT IN.THE CITY OF HOBART, AS
PER PLAT THEREOF RECORDED IN PLAT BOOK 76 PAGE 24 IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA.

The property 1 ot Lake at
(Countyr y
1678 TREEW, . HOBAR' Indiana 46342
) ' (Cit (ZIP Code)

Together with all rights, cascments, appurienances, royatties, mineral rights, oil and gas rights, all water and
riparian rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and
replacements that may now, or at any time in the future, be part of the real estate described above (all referred to as
"Property™).

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt
described below and all their extensions, renewals, modifications or substitutions. (When referencing the
debts below il 1s suggested that you include items such as borrowers' names, note amounts, interest rates,
maturily dates, etc.)

B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any
promissory note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender
executed after this Security Instrument whether or not this Security Instrument is specifically referenced. If
more than one person signs this Security Instrument, each Mortgagor agrees that this Security Instrument
will secure all future advances and future obligations that are given to or incurred by any one or more
Mortgagor, or any one or more Mortgagor and others. All future advances and other fyture obligations are
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secured by this Security Instrument even though all or part may not yet be advanced. All future advances
and other future obligations are secured as if made on the date of this Security Instrument. Nothing in this
Security Instrument shall constitute a commitment to make additional or future loans or advances in any
amount. Any such commitment must be agreed to in a separate writing.

C. All obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by law,
including, but not limited to, liabilities for overdrafts relating to any deposit account agreement between
Mortgagor and Lender.

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise
protecting the Property and its value and any other sums advanced and expenses incurred by Lender under
the terms of this Security Instrument.

E. The entire indebtedness under this credit agreement, if not sooner paid, is due and payable 20 years from
the date of this mortgage.

This Security Instrument will not secure any other debt if Lende1 fails to give any required notice of the right of
recission.

PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in
accordance with the terms of the Secured Debt and this Security Instrument.

PRIOR SECURITY INTERESTS.  With regard to any othermortgage, deed of trust, security agreement or
other lien do 1 sccurity iniciest oi Cicuygil Mortgagor agrees:

A. Tomak eumenltmsth

B. To pron no
C. Not to N ﬁi\ ée éﬁi@&%’ lvances under any note or

agreemt il by, i)en document \Vltbout ender's p1101 written ¢
CLAIMS A« 'Hiilxl ﬁg%menﬁl lfﬁ}t f imbrances, lease payments,

ground rents. utilities, an(th@ellgﬁiges@btﬁnwlﬁémmgﬁ due. L\ > may require Mortgagor to

provide to Lender copies of all notices that such”amounts are due and the reccipts evidencing Mortgagor's
payment. Mortgagor will defend title to the Propertv against any claims that would impair the lien of this

Security Instrument.  Mortgagor agrees to, assign Lender, as requested by Lender, any rights, claims or
defenses Mortgagor may have against partics who supply labor or materials tomaintain dr improve the Property.
WARRANTY OF TITLE: Mortgagor warrants that Mortgagor of will be lawfully seized of the estate

conveyed by this Security-lustrument and has the right to grant, bargainy-convey, scll, mortgage and warrant the
Property. Mortgagoralso warrants that the Property is unencumbered, except for the encumbrances of record.

DUE ON SALE OR ENCUMBRANC Lender may its option, declare the entire balance of the Secured
Debt to be immediatelypdie and payable upon theperéation ofjwor contract for the creation of, any lien,
encumbrance, transfer or sale of the Propeltw\\"P }}érmght 1s subject to the restrictions imposed by federal law (12
C.F.R. 591))as applicable. This covena 3 ' a1 in effect until the Secured
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Debt is paid in fusll and this Security InSth‘gl‘h‘ n 2

PROPERTY {DITION, ALTERAL LONS AND INBEECTION Morttgag | keep the Property in good
condition an t_repairs that aleqeasomblv “Pc%saﬂy Mortgagor sh ommit or allow any waste,
impairment, ition ‘of the PIO’)GII}' M'sligagcn will keep the ree of noxious weeds and
grasses. Mo ! ly change without Lender's
prior written permt any 1 ¢ stive covenant or easement
without Lender's prior wrilten consent—Moeortgagor—will-notify Lender of all demand s, proceedings, claims and

aclions against Moxlgagm and of any loss or damage to the Plopex ty.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the purpose of
inspecting the Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a
reasonable purpose for the inspection.  Any inspection of the Property shall be entirely for Lender's benefit and
Mortgagor will in no way rely on Lender's inspection.

10.

11.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this
Security Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints
Lender as attorney in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's
right to perform for Mortgagor shall not create an obligation to perform, and Lender's failure to perform will not
preclude Lender from exercising any of Lender's other rights under the law or this Security Instrument. If any
construction on the Property is discontinued or not carried on in a reasonable manner, Lender may take all steps
necessary to protect Lender's security interest in the Property, including completion of the construction.
ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and
warrants to Lender as additional security all the right, title and interest in and to any.and all existing or
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future leases, subleases, and any other written or verbal agreements for the use and occupancy of any portion of
the Property, including any extensions, renewals, modifications or substitutions of such agreements (all referred
to as "Leases") and rents, issues and profits (all referred to as "Rents"). Mortgagor will promptly provide Lender
with true and correct copies of all existing and future Leases. Mortgagor may collect, receive, enjoy and use the
Rents so long as Mortgagor is not in default under the terms of this Security Instrument.

Mortgagor agrees that this assignment is immediately effective after default between the parties to this Security
Instrument and effective as to third parties on the recording of the Security Instrument, and this assignment will
remain effective during any period of redemption by the Mortgagor until the Secured Debt is satistied.
Mortgagor agrees that Lender may take actual possession of the property without the necessity of commencing
legal action and that actual possession is deemed to occur when Lender, or its agent, notifies Mortgagor of default
and demands that any tenant pay all future Rents directly to Lender. On receiving notice of default, Mortgagor
will endorse and deliver to Lender any payment of Rents in Mortgagor's possession and will receive any Rents in
trust for Lender and will not commingle the Rents with any other funds. Any amounts collected will be applied
as provided in this Security Instrument. Mortgagor warrants that no default exists under the Leases or any
applicable landlord/tenant law. Mortgagor also agrees to maintain and required any tenant to comply with the
terms of the Leases and applicable law.

12. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply
with the pro s Secuiity listiuient isgon a te -operty includes a unit in a
condominiun } £ ﬁumﬂut B8 perto rtgagor's duties under the
covenants, by gtilati f the copdomin] ed unipdevel

13. DEFAULT. N@d@uézﬁﬂfﬁiﬁhh X ails to make payment when

due. Mortge 1] Le in default if a breach peeurs under the terms of . ty Instrument or any other
document exectif J’rlh,lﬁu Q%Wﬁg?& opgﬁﬂﬁmhgﬁ\ d Debt. A good faith belief by
Lender that Lénder at any thellJMIG@hntycmbm@r@l entity ebligated on the Secured Debt or
that the prospectfof any payment or the value of the Property is impaired shall also constitute an event of default.
Mortgagor v be in default if any party obligated on the Secured Debt engages in fraud or material
misrepresentation in connection with.the Secured Debt that is dn open end home equity plan.
Any action inact occurs that adversely affects the Property or Lender's hts in the Property. This
includes, buf is not limited ta the following: (a) Mortgagor fails to maintain yequired insurance on the Property;
(b) Mortgagor (ransfers the Property; (c) Mortgagor commits waste orrotherwise destructively uses or fails to
maintain the Property such that the action or inaction adverscly affects Lender's sccurity; (d) Mortgagor fails to
pay taxes on|the Prop: or otherwise fails to act and thereby causes a lien to be filed against the Property that is
senior to the licn of thispSecurity Instrument; (¢) a solerMortgagorgdies; (f) if more than one Mortgagor, any
Mortgagor dies and Lender's security is advesselyHatfocted: (g) the Property is taken through eminent domain; (h)
a judgment 13 filed against Mortgagor ang i abrocts WiStigagor and the Property (o sction that adversely affects
Lender's inte (i) a prior lienlaold@:i‘. forecloses on Q»!fc:';Pl‘olaex‘ty and asar :nder's interest is adversely
affected. z e 12k

14. REMEDIES FAULT. If someamstanceszfederaliand state law will r nder to provide Mortgagor

with notice o y.cuie or other Rotiecs/and mayestablish timc sch oreclosure actions. Subject
to these limi der may éC'Ct";}‘g‘zItfaf.r-;L‘”t}]e*‘Secured D is Security Instrument in a
manner prov rpagor is in defantts Upon defa: he right, without declaring
the whole indebtedness due and payable, to foreclose against-all or part of the Property. This Mortgage shall
continue as a lien on any part of the Property not sold on foreclosure.
At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured
Debt, this Security Instrument and any related documents. All remedies are distinct, cumulative and not
exclusive, and the Lender is entitled to all remedies provided at law or equity, whether or not expressly set forth.
The acceptance by Lender of any sum in payment or partial payment on the Secured Debt after the balance is due
or is accelerated or after foreclosure proceedings are filed shall not constitute a waiver of Lender's right to require
complete cure of any existing default. By not exercising any remedy on Mortgagor's default, Lender does not
waive Lender's right to later consider the event a default if it continues or happens again.

15. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when

prohibited by law, Mortgagor agrees to pay all of Lender's expenses if Mortgagor breaches any covenant in this
Security Instrument. Mortgagor will also pay on demand any amount incurred by Lender for insuring,
inspecting, preserving or otherwise protecting the Property and Lender's security interest. , These expenses will
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16.

bear interest from the date of the payment until paid in full at the highest interest rate in effect as provided in the
terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses incurred by Lender in collecting,
enforcing or protecting Lender's rights and remedies under this Security Instrument. This amount may include,
but is not limited to, attorneys' fees, court costs, and other legal expenses. This Security Instrument shall remain
in effect until released.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental
Law means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act
(CERCLA, 42 U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court
orders, attorney general opinions or interpretive letters concerning the public health, safety, welfare, environment
or a hazardous substance; and (2) Hazardous Substance means any toxic, radioactive or hazardous material, waste,
pollutant or contaminant which has local laws, regulations, ordinances, court orders, attorney general opinions or
interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which
has characteristics which render the substance dangerous or potentially dangerous to the public health, safety,
welfare or environment. The term includes, without limitation, any substances defined as "hazardous material,”
“toxic substances," "hazardous waste," "hazardous substance," or "regulated substance" under any Environmental
Law.

Mortgagor re

A. Excep ds Biiéhmeﬂt“i&é -

be loc ¢ jease or_in_the Propert hig restrictie
Hazarcons 150 IO AR

ardous Substance is or will
ipply to small quantities of
ormal use and maintenance

of the 1
3. Excepl as IhKSMQ%HIMQ&(’RSI&Q@ HK@]B%M@QQ, Tertgagor and every tenant have
been, prc, and shall Peh'énEméo@ﬁﬁﬁt‘yllnlé@@iid@fﬁnvi1'0nrm hLaw,
Mortgagor shall immediatelv notify Lender it a release or threatened relensc|of a Hazardous Substance
C. occurs on, under or about {he Properiy- or there is a violation of any Environmental Law concemning the
Prope In such.an cvent, Mortgagor shall take all necessary remedial action in accordance with any
Environmental L.aw,
Mortgagor shal nediately notify Lender in writing as soon as Mortgagor hds reason to believe there is
D. any pending or threatencd investigation, claim, or proceeding reiatinig to the release or threatened release
of any Hazardous Substance or the vielation of'any Envivonmental Law.

17. CONDEMN
or public ent
other means.

actions or clan

condemnatio;
will be applic
prior mortgag
18. INSURANC
risks reasona
the amounts

ION. Mortgagor will give Lender prompt netice of any pending o
s to purchase or take any or all of the Property through condemn:
Aortgagor authorizes Lenderstoliiiteryene in Mortgagor's name i
Mortgagor assigns to Lenclew-tie araseeds of any award or clai
er taking of all or qéiy‘ Fart of the:Property. Such proceed
rovided in this SecurigzinstEment TaEs assignment of
f.irust, security agréément-oroticr fiely document.
hall keep Propeity insuiéd against loss |
with the Proper/du (0. 366>type and |

Tt .
Nat T ender=reqiires  The 10sura

weatened action, by private
n, eminent domain, or any
ny of the above described

or damages connected with a

)e considered payments and
subject to the terms of any

heft and other hazards and
ance shall be maintained in
ling the insurance shall be
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chosen by Mortgagor subject t¢ Lender's approval, which shall n0t be unreasonably withheld. If Mortgagor fails
to maintain the coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's
rights in the Property according to the terms of this Security Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause"
and, where applicable, "loss pavee clause”. Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the
Properly or to the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to
principal shall not extend or postpone the due date of the scheduled payment nor change the amount of any
payment. Any excess will be paid to the Mortgagor. If the Property is acquired by Lender, Mortgagor's right to
any insurance policies and proceeds resulting from damage to the Property before the acquisition shall pass to
Lender to the extent of the Secured Debt immediately before the acquisition.
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19. ESCROW FOR TAXES AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be
required to pay to Lender funds for taxes and insurance in escrow.

20. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon
request, any financial statement or information Lender may deem reasonably necessary. Mortgagor agrees to
sign, deliver, and file any additional documents or certifications that Lender may consider necessary to perfect,
continue, and preserve Mortgagor's obligations under this Security Instrument and Lender's lien status on the
Property.

21. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All
duties under this Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but
does not sign an evidence of debt, Mortgagor does so only to mortgage Mortgagor's interest in the Property to
secure payment of the Secured Debt and Mortgagor does not agree to be personally liable on the Secured Debt. [f
this Security Instrument secures a guaranty between Lender and Mortgagor, Mortgagor agrees to waive any rights
that may prevent Lender from bringing any action or claim against Mortgagor or any party indebted under the
obligation. These rights may include, but are not limited to, any anti-deficiency or one-action laws. Mortgagor
agrees that Lender and any party to this Security Instrument may extend, modify or make any change in the terms
of this Security Instrument or any evidence of debt without Mortgagor's consent. Such a change will not release *Z

Mortgagor from the terms of this Security Instrument.—The duties and benefits of this Security Instrument shall
bind and bene sions.of Maortoagorand L eng

22. APPLICABI OCINTEREREYATION. rument is governed by the
laws of the ] [ender ocated e\ce Dt to thesextent >quired by the laws of the
Jurisdiction > , O até) AI}! nd fully integrated. This
Security Instr ~tay-not be amended or mod1f1ed by 01a1 agreement. A n this Security Instrument,

attachments, or at Tebl&@@%@ﬁ!ﬂé&ﬁeﬁ%ﬂﬁ@ﬂmwﬁf licable law will not be effective,
unless that lay’ expressly Othéliﬁhl@e@bfiﬁfeyﬁl%@é’bﬁd@ﬂgl eement. [f any section of this Security
Instrument cannot be enforced according to its tetms, that section will be severed and will not affect the
enforceability of the remainder of this Security Instrument, Whenever used, the singular shall include the plural
and the plural the singular. The captions and headings of the sections of this Security Instrument are for
convenience only and afe not to be used (o inferpret/or define the terms of this Security Instrument. Time is of
the essence in this Security Tnstrument. B

23. NOTICE. Unless otherwise required by law, any notice shall be givensby-delivering|it or by mailing it by first
class mail to the appropriate party's address on page 1 of this Security Instrument, or to any other address
designated in writing,, Notice tojone mortgagor will\be deemed/ito be notice to all mortgagors.

24, WAIVERS. FExcept towihe extent prohibited by lawy; Mortgagoer waives all appraisement and homestead
exemption rights relating to the Property.

25. MAXIMUM OBIIGATION LIMIT. Thet ‘ 53] amount secured by this Sceurity Instrument at any one
time shall not exceed § [s /s Thlsngntatlon of amount doesnot include interest, attorneys
fees, and oth sand charges validly: e de parsuant to-this Security Instriner so, this limitation does not
apply to adv: d ~del the termb of this Secunty Iﬂstrument toyprote s security and to perform
any of the co alned'in this Secupty Imtrumcnt

26. OTHER TE ed, the followmg A Wp}mc@ble to this | ;

Line of iced Debt inelndad i tevolvine Tine of AIthough the Secured Debt
may be reduced to a zero balance, this Security Instrument wild remain in effe il released.

1 Construction Loan. This Security Instrument secures an obligation mcuned for the construction of an
improvement on the Property.

(] Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor owns now or in
the future and that are or will become fixtures related to the Property. This Security Instrument suffices as a
financing statement and any carbon, photographic or other reproduction may be filed of record for purposes
of Article 9 of the Uniform Commercial Code.

(] Riders. The covenants and agreements of each of the riders checked below are incorporated into and
supplement and amend the terms of this Security Instrument. [Check all applicable boxes]

] Condominium Rider [ Planned Unit Development Rider
1 Other
] Additional Terms.
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SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Security Instrument
and in any attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on the date stated

on page |.
- -
N /49 el 5’//‘///7 .
) / (Date) ! (Signature) (Date)

(Signature,
DAVID OTERO SR

LMyt dlbter 1l#1s s

(Signature) (Date) (Signature) (Date)
CLAUDIA LIZZET OTERO

Document 1s
ACKNOWLEDG

STATE C - NOT OF FIGEA I s,

(Individual) Before me . i @AC“MS the prop(;rliytagﬁ [tc. this 24 th
duyof  rugust, 20ghe LA TRGERRSFIREAUDIAMEZET OTERC

acknowledged the execution of the annexed mortgage.

My commission expires: Q‘P(ﬂ z w’zq { W M ,\"ﬁ_( W

(Notary Public)

(Notary's County) LAKE

ettt
. E THRYN LYNN HORST
This document was prepared by: C U MORTGAGE I V%Pm

pifisslon Number NP0719862
Lake County

ial Security number in this

Cionda A rditesta

I affirm, under pe SETUTY,
document, unlessr

Loan Origination Company & NMLS Id: Tech Credit Union - 401705
Loan Originator & NMLS Id.: JESSICA PANOZZO - 1181579
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