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1lable consideration, Grantor hereby assigns, grants a continuing
f -Grantor's right, title, and interest in and to the Rents from
County, State of Indiana;

H INCLUSIVE, THE NORTH'S FEET OF-LOT 30 AND ALL OF |

JER'S SECOND WEST! PARK ADDITHON TO HAMMOND
DK 15, PAGE 9, IN THE OFFIGE OF - THE RECORDER
A PART OF LOT 1, IN/BLOCGK 12 IN SMITH A
HAMNMOND, INDIANA, THE PLAT OF W
£ OFFICE OF“THE RECORDER

’,

Talcott Terrace LLC,
> below as "Grantor")
)w as "Lender”).

ecurity interest in, and
1e following described

S 31 AND 32, BLOCK
PER PLAT THEREOF,
E COUNTY, INDIANA.
R'S 2ND WEST PARK
ION IS RECORDED IN
UNTY, INDIANA, AS
MAY 17, 2006 AS

DOCUMENT NO. 2006-042061, DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTHWEST CORNER
OF SAID LOT; THENCE NORTH 89 DEGREES 15 MINUTES 45 SECONDS EAST, 6.308 METERS (20.69
FEET) ALONG THE NORTH LINE OF SAID LOT TO A POINT; THENCE SOUTH 44 DEGREES 25 MINUTES
58 SECONDS WEST 9.085 METERS (29.81 FEET) TO A POINT ON THE WEST LINE OF SAID LOT;

FILED
AUG 19 2018

JOHN E. PETALAS
LAKE COUNTY AUDITOR
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THENCE NORTH 0 DEGREES 28 MINUTES 31 SECONDS EAST 6.407 METERS (21.02 FEET) ALONG SAID
WEST.LINE TO THE POINT OF BEGINNING.

The Property or its address is commonly known as 816 119th Street, Hammond, IN 46394. The Property tax
identification number is 45-03-07-151-001.000-023, 45-03-07-151-002.000-023,
45-03-07-151-003.000-023, 45-03-07-151-004.000-023, 45-03-07-151-005.000-023,
45-03-07-151-007.000-023.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly

perform all of Grantor's obligations t
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antor has the full right, power and authority to enter into this /
ts to Lende

t. Grantor has not previously assigned or conveyed the Rent
in force

r. Grantor will not sell, assign, encumber, or otherwise disg
xcept as provided in this|Assignment

RECEIVE AND COLLECT RENTS. Lender shall have the righ

intil Lender exercises its right to collect

Srantor may remain in
1ts, provided that the
of cash collateral in a
, liens, encumbrances,
iignment and to assign
0 any other person by

e of any of Grantor's

it any time, and even

though no default shall have occurred under thisvAssigament, to collect and receive the Rents. For this
purpose, Lender is hereby given and granted theyfailewing rights, powers and author
Notice to Tenant ender may send notiges to-any-and+all tenants of the Pror advising them of this

Assignment and « g all Rents to be paid directly-to Lender or Lender's ag

Enter the Proper r.may enter uponiarid take' possession © , demand, collect and

receive from the m any other pereons iablestherefor, all of stitute and carry on all
legal proceedings the protection of-'the Property, in oceedings as may be
necessary to rec f perty; y tenant or tenants or

other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of Indiana and also all other laws, rules, orders, ordinances and requirements of all other
governmental agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

-}
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Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole

discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which ar .Costs_and_expenses s e Indebtedness. All
expenditures made b lltmmtmlSs fi shall become a part of
the Indebtedness se¢ nment, and shall be payable on dem=s cerest at the Note rate
from date of expendi bT OFFIdIAL!

FULL PERFORMANC f ntor s all of the Indebtedness when_due ] wise performs all the
obligations imposed upo Mﬂbm&ﬁ} &%B?&Pﬁ!&‘&l%e lated.Documents, Lender shall
execute and deliver to' Grantor a MILMMﬁ"SR@EMﬂd suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law

LENDER'S EXPENDITURES. any_.action or proceeding is'commenced thatiwould materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assionment or any Related
Documents, including but not i d to Grantor's failure to discharge o 1en due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated fo) take any action that Lender deems appropriate, inciuding but not limited to
discharging or paying all taxes, liens, security interests, yrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining ancd preserving the Property.
All such expenditures incurred or paid by Lender for suchpurposes will then bear interast at the rate charged

under the Note fron date incurred or paigibtivilendérito the date of repaymeni by Grantor. All such
expenses will become apart of the Indebtedness’and, at Lender's option, will (A) be payable on demand; (B)
be added to the bala f Note and be 2pportioned-among-and be payable wit ' installment payments
to become due durin: (1) the term of'any applicable insurance policy; oi remaining term of the
Note; or (C) be tre balloon paymeathwhich\ willlbe due and payal Note's maturity. The
Assignment also will ent of these amoUnts:|,Such right shall £ to all other rights and
remedies to which Le titled upon Defatiit!

DEFAULT. Each of the following, ai Lender's option, shail constituie an Event of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or
person that may materially affect any of any guarantor's or Grantor's property or ability to perform their
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respective obligations under this Assignment or any of the Related Documents.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
covenant or condition contained in any environmental agreement executed in connection with the Property.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is made), any
member withdraws from the limited liability company, or any other termination of Grantor's existence as a
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Loss. The Property is lost, stolen, substantially damaged, solc
iarantor. Any of the preceding events occurs with respect to
any C or dies or becomes | ctent, or revokes or di

suaranty of the Indebtedness.

material adverse changeseccursiin;Grantor's financial conditic
performance of theiindebtedness’is-impaired.

faith believes itself insecure.
It, other than & default in’ payment, is ¢

of the same provisicn of this Assignm
n after Lender sends wrltten e

A(-
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nent of a receiver for
f creditor workout, or
against Grantor.

ceedings, whether by
of Grantor or by any
1ss.  This includes a

However, this Event
7 or reasonableness of
| gives Lender written
a surety bond for the
iscretion, as being an

r borrowed against.

y Guarantor of any of
utes the validity of, or

or Lender believes the

Grantor has not been
yreceding twelve (12)
manding cure of such
more than fifteen (15)

days, immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the
default and thereafter continues and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
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provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably desighates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the -same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver

Other Remedies. ther ri i fi gnment or the Note or
by law. Dﬁéﬁiﬂgﬂi‘j iss

Election of Reme e N(H&r@FsFlﬂimE! o pursuit of any other
remedy, and an ¢ » to make expenditurés or to take action to perform an ation of Grantor under

this Assignment, after Glaniars ffailvre torperiorms ﬂ’hlbrpwpell:eydqu it to declare a default and

exercise its remedie
the Lake County Recorder!
Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this

Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as

attorneys' fees at trial and upon any appeal. VWhether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection its_interest or [the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure

until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's aitorneys' fees and Lender's legal expenses whether or not there is a
lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, .and any anticipated post-judgment collection services,

the cost of searching records, obtaining title feports (inehiding foreclosure reporis), surveyors' reports, and.

appraisal fees, title insurance, and fees forshedrustee, fothe extent permitted by applicable law. Grantor
also will pay any 't costs, in addition te-all; other-sums provided by law.

MISCELLANEOQUS PF NS. The following miscellaneous provisions are a pz 3 Assignment:
Amendments. mment, togethermwithogany’ Related Dot onstitutes the entire
understanding an f parties as‘te thematters set forth nent. No alteration of
or amendment tc t It ffecti I ven igned by the party or

parties sought to be charged or bound by the aiteration or amendmeni.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. With respect to procedural matters related to the perfection and enforcement of Lender's
rights against the Property, this Assignment will be governed by federal law applicable to Lender and to the
extent not preempted by federal law, the laws of the State of Indiana. In all other respects, this
Assignment will be governed by federal law applicable to Lender and, fo the extent not preempted by
federal law, the laws of the State of lllinois without regard to its conflicts of law provisions. However, if
there ever is a question about whether any provision of this Assignment is valid or enforceable, the
provision that is questioned will be governed by whichever state or federal law would find the provision to
be valid and enforceable. The loan transaction that is evidenced by the Note and this Assignment has been
applied for, considered, approved and made, and all necessary loan documents have been accepted by
Lender in the State of lllinois.

|
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Merger. There shall be no merger of the interest or estate created by this Assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor,"” the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. [f Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to lnterpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shalil not be deemed to have walved any rights under this Assignment unless
such waiver is g the part of Lender in
exercising any ri¢ e’ag i m&mj‘s vaiver by Lender of a
provision of this il m@ f a i r's right otherwise to
demand strict cor it m iSio ﬂrr isj f.§his., at. No prior waiver by
Lender, nor any ¢ AN an QF ﬂTﬂc!n it ver of any of Lender's
rights or of any ¢ 1 obligations as to any. fuiﬁﬁe transactions, Wherev 2 consent of Lender is
required under this A _,mﬁf ﬁ%‘r‘:}ﬁﬁﬁb‘:&ﬁd& &F@Rgmin%ﬁy stance shall not constitute
continuing consent to Subsequéntinstabces(Vw I€ensent i§ereduired and inall cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be gi ler this Assignment shall be given in writing, and shall be

effective when actually delivered, when actually received. by telefacsimile (unless otherwise required by
law), when deposited with ‘a nationally recognized overnight courier, or, if mailed, when deposited in the

United States mail, as first ss, certified or registered mail post: paid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's add: or notice purposes, agrees to keep Lender informed at all times of

Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deeffiedio,be notice given to all Grantors.

Powers of Attorney. The various agencieésiand powers of attorney conveyed on Lender under this
Assignment are ¢ =d for purposes of sgeurity-and-maymot be revoked by Gra until such time as the
same are renounc bender:

. Severability. If ~.competent jurisdiction \finds any provisic ignment to be illegal,

invalid, or unenfo circumstange | fhat finding shall not n nding provision illegal,
invalid, or unenf any other circimistance. |If feasit 1g provision shall be
considered modifi ne : provision cannot be so

modified, it shall be considered deleted “from this Assxgnment Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.
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Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, ali references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word “Assngnment“ means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF

RENTS may be ai schedules attached to
this ASSIGNMEN

" PSment is
Borrower. The w wver" means Talcott Terrace, LLC.

1 Default. The wol =1 M&%QE&EMIMQL. N action titled "Default”.

i  Det This Document is the property of : .
| vent of Default e word nt jof fault" mean a of the jevents default set forth in this
| !
Assignment in the default sec %ﬁmﬁﬁegﬂ der
Grantor. The word "Grantor" means Talcott Terrace, LLC.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommadation party of any or all of
the Indebtedness

Guaranty. The word "Guaranty" means the guaranty from Guarantor to.Lender, including without limitation <
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions’for, the Note or Related Documents and any amounts

expended or advanced by Lender to dischargeGranior'e obligations or expenses- incurred by Lender to
enforce Grantor's obligations under this Assignment, incitiding, but not limited tc orneys' fees, costs of
collection and co: " {oreclosure, together-with-interestien-such amounts as p id in this Assignment.
Lender. The wor ' means Wintrust Bank; its successors and assigr

Note. The word s.a PromissoryNoterdated duly 24, 2019 1 from time to time, in
the original princ $2,060,000.00%em Borrower to | with all renewals of,
extensions of, m g ) C 1s for the promissory

note or credit agreement.

Property. The word "Property" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment"” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
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and to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON JULY 24, 2018.

GRANTOR:

TALCOTT TERRACE, LLC

o { o D ﬂeu o)

Nancy wmn\k

Document 1S
This Document is the property of
STATE OF ,’f// 273/ the Lake County Recerder!

/ ) S8

COUNTY OF B0 f~ : )

On this (Lﬂ"? L day o &QA Z , 20 /7 , before me, the undersigned

Notary Public, personally appeared Nancy R. Gillick, Manager of Talcott Terrace, LLC, and known to me to be a

member or designated agent of the limited liability company that executed the ASSIGNMENT OF RENTS and
acknowledged the Assignment to be the free and voluntary act and deed of the limited liability company, by
authority of statute, articles of organization or.itsioperating agreement, for the uses and purposes therein
mentioned, apd on oath stajed that he or she isautherizedsia.execute this Assignment and in fact executed the
Assignment gh behalf of i¢limited liability company

A ). Residing at o J: /7 //é/? ,/Zéﬂ/g%é
Notary Public in and Q /’/////Qd /Q My commission é_/a Z ’7(%

>

'f

QFFICIAL SEAL
KELLY BROWN
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:06/27/22

AAAAARAALAA
WAAAAAAAS

A A 4 4 A a-a-a o o aa g o a4 e a4 o A oo

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law ( Ions, Loa i ). ‘

Melan e o rsqthe_

This ASSIGNMENT OF RENTS was prepared by: mjemmwhmﬂemwmudmmm
MNelan e ﬁ)f}gﬂ\e_,
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WHEN RECORDED MAIL TO:

WINTRUST BANK
231 South LaSalle Street
Chicago, Illinois 60604

Decumentis

THIS RILC m&wﬁﬁéﬁﬁmﬁ“ihbaj N 24, 2019 is made a

part of that certain olgnme i} '“Assxgn. 1t”) given by Talcott
Terrace, LLC, an ]llinois limited liab ompany an or st Bank (“I_ender”).
Unless otherwise set forth herein; all capitaliz s used ot defined herein shall have the

meanings ascribed to them underthe Assignment.

1. NEW DEFINITIONS

«©T

The following new definitions are added to {initions” section on pages 7 and 8 of the

Assignme

“Commodity Fxchange Act. The warg “Corﬁmodity Exchange Act” shall niean the Commodity
Exchange Act (7 U.S.C.§ 1 et seq.}j"as.amended ficm time to time, and any successor statute.
Excluded Yoligations. The word “Exciuded Swap Obligatio mean with respect
to any gu 1 Swap Obligationyineluding-the grant of =z erest to secure the
guaranty C 'qation - any/ Swap Obligation if, 4 nt that, such Swap
Obligatior &4 rule, regulation or

order of the Commodity butures Trading Commission (or the application or official mterpretatlon
of any thereof) by .virtue of such guarantor’s failure for any reason to constitute an “eligible
contract participant” as defined in the Commodity Exchange Act and the regulations thereunder
at the time the guaranty or grant of such security interest becomes effective with respect to such
Swap Obligation. If a Swap Obligation arises under a master agreement governing more than one
swap, such exclusion shall apply only to the portion of such Swap Obligation that is attributable
to swaps for which such Swap Obligation or security interest is or becomes illegal.

Swap Agreements. The word “Swap Agreement” means, individually, and the word “Swap
Agreements” means, collectively, any interest rate, currency or commodity swap agreement, cap
agreement or collar agreement, and any other agreement or arrangement designed to protect a
Person against fluctuations in interest rates, currency exchange rates or commodity prices.
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Swap Obligation. The word “Swap Obligation” shall mean any Rate Management Obligation
that constitutes a “swap” within the meaning of section 1a(47) of the Commodity Exchange Act,
as amended from time to time.”

2. DEFINITION OF “INDEBTEDNESS”

The definition of “Indebtedness™ on Page 7 of the Assignment is amended to read as follows:

“Indebtedness. The word “Indebtedness” means all principal, interest, and other amounts, costs
and expenses payable under the Note or Related Documents (including, without limitation, any
Swap Agreement or any Swap Obligation), together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any
amounts expended or advanced by Lender to discharge Grantor’s obligations of expenses
incurred by Lender to enforce Grantor’s obligations under this Assignment, together with interest
on such amounts as provided in this Assignment; provided, however, notwithstanding anything

_else contained in this deﬁmtl%c@maé ﬁ.lgigns are excluded from this definition.”

D N AL

The definition” of FREAFI SPGHAEINE 28 EHE ProPErEyielfct is amended to read as
follows:
the Lake County Recorder!

“Related Documents. The words “Related Documents” mean all promissory notes, credit
agreements, loan agreements, environmental agreements, guaranties, security agreements,
_mortgages, deeds of trust, security deeds, collateral mortgages, Swap Agreements, and all other
instruments, agreements and documents, whether nor or “hercafter existing, executed in
connection with thelindebtedness.”

4. CONFLICT




s IN‘WITNESS WHEREOF, this Rider has been exe‘clzl'lted and delivered on the date first set forth

\ )
Lrpppniities

above.
GRANTOR:
TALCOTT TERRACE, LLC
| N B
| By: Qi RN C/\\) . Oﬂ { OL_Q,GA/
| Name: NanciR. Gillick Q
Title: Manager
A
1y D p \‘\\‘




STATE OF ILLINOIS ) , ] .
. . ) SS. ’ .
COUNTY OF b0/ )

' I é ;42:&{% é [ ?k’édjg 7 a Notary Public in and for said County, ¥p-the tate aforesaid,
DO HEREBY CERTIFY, that Nancy R. Gillick, the Manager of Talcott Terrace, LLC, personally is

known to me to be the same person whose name is subscribed to the foregoing instrument as such
Manager, appeared before me this day in person and acknowledged that such person signed and delivered
the said instrument as such person's own free and voluntary act and as the free and voluntary act of said
entity, for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this L,Z W{/day of @ / ,2019.

My Commission !

0y

[SEAL]




