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RENT SKRZEKUT and
LOWELL, IN 46356
mercial Ave, P. O Box
OX 346, LOWELL, IN

THIS ASSIGNMENT (
TAMMY SKRZEKUT,
(referred to below as
346, Lowell , IN 463

ASSIGNMENT. For valuable conside a I s ntinuing security interest in, and
conveys to Lender all of Grantor's. ri aNK St e Rents from the following described

LOT SEVEN IN HGLIDAY HEIGHTS L
OF THE RECORDER OF LAKE COUNTY, INDIANA.

The Property or its address is commonly known as 6615 W 159TH AVE, LOWELL, IN 46356.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
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Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon stich amounts may be or hereafter may become barred by any statute of
limitations, and whether the/ . ﬁatiz orepay_such amounts may be or hereafter may become otherwise
unenforceable. (Initial Here / *

REVOLVING LINE OF CREDIT. This Assignment secures the Indebtedness including, without limitation, a
revolving line of credit, under which Lender may make future obligations and advances to Grantor up to a
maximum amount of $100,000.00 so long as Grantor complies with all the terms of the Note. Such future
obligations and advances, and the interest thereon, are secured by this Assignment whether such obligations
and advances arise under the Note this Ascsionment or otherwise. This Assignment also secures all
modifications, extensions and renewals’Qf the Note, the Assignmept orany other amounts expended by Lender

on Grantor's behalf as provided for jn th@mant 1S

THIS ASSIGNMENT IS GIVEN TOﬁéﬁm‘ﬂﬁ«ﬁwm !ﬁﬁEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OELIGATIONS (0] ASSIGNMENT, AND THE RELATED

DOCUMENTS. THIS ASSIG Fﬁ; IE)GIVEN AND ACCE lTlED ON THE F%LL%\QJJNG TERMS:

ocument 1s € prope

PAYMENT AND PERFORNMANCE. 5)«;6@43 otherwise gi in this, Assignment orany Related Documents,
Grantor shall pay to Lender all a ?35&3 g}‘ﬂ:ﬁ A Sd'they become due, and shall strictly

perform all of Grantor's abligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided bzlow and so long as there is no default under this Assignment, Grantor may remain in
possession and control of andgopeiate and' manage the Lroperty and dollect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use| of cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantoris entitled tofeceive the Rents free and ¢lear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lenderin writing.

and convey the Renis to Lender.

No Prior Assignment. Grantor has not p
any instrument now in force.

No Further Transfer. Grantor will not selly
rights in the Rents except as provided in this

LENDER'S RIGHT TO RECEIVE AND CQLLECT RENTS. Lender shall have the right at any time, and even
though no default shall have occurred under this Assignment, to collect and receive the Rents. For this
purpose, Lender is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
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on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of Indiana and also all other laws, rules, orders, ordinances and requirements of all other
governmental agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other thmgs and acts W|th respect to the Property as Lender may

deem appropriate 2 itor and to have all of
the powers of Gre |ﬁtateo above.
No Requirement t et shal e required to p o any t§ the fore or things, and the fact

that Lender shall | - N'TOG)FIRT@\I %L' g t require Lender to do

any other specific

APPLICATION OF RENTS T&s& LLh@ SxpEHRENh AT EE By [LERRBIIA E3hr&iion with the Property shall be
for Grantor's account and:Lendeg may] pay; sueh I expenses. ffom the Rents.  Lender, in its sole
discretion, shall determiné the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assig and bursec > Rents shall become a part of
the Indebtedness secured by this Assignment, and shall beé payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Graatoitif.permitted by applicable law.

LENDER'S EXPENDITUR If any action or pygeeeding isicemmenced that would materially affect Lender's
interest in the Property or if Grantor fails toScomply with sy provision of this Assignment or any Related
Documents, including st limited to Grantar's failure=to discharge or pay when ny amounts Grantor is
required to discharge der this Assignment or-any Related Documents, | Grantor's behalf may
(but shall not be obl ske any action that:lender deems appropri ng but not limited to
discharging or paying s, security intereésts,\ encumbrances anc . at any time levied or
placed on the Rents ¢ NG i Il"costs for | ing, m eserving the Property.

All such expenditures incuired or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
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any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or ability to perform Grantor's obligations under this Assignment
or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect' either now or at the time made or furnished or becomes false or misleading at any time thereafter.
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2 Proceedings. Commencement of foreclosure or “forfeiture |
self-help repossession or any other method, by any creditc

to be in full force and
scurity interest or lien)

Defective Collater:
effect (including f
at any time and fc

mnent of a receiver for
f creditor workout, or
against Grantor.

Death or Insolven
any part of Grantor's p

the commencement Q

Creditor or Forfeif
judicial proceedin

ceedings, whether by
of Grantor or by any

governmental agency against the Rents any property securing the Indebtedness. This includes a
garnishment of any of Grantor's accounts, including deposit accounts, with Lend However, this Event
of Default shall not apply if there is a good faith dispute by Grantor as to the validity or reasonableness of
the claim which is the basis of the creditor or forfeiture proceeding .and-if Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the
creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an
adequate reserve or bond for. the dispute.

Property Damage or Loss. The Property is lost siglehysubstantially damaged, sold, or borrowed against.

Events Affecting Gua
surety, or accorm

tor. Any of the preg@ding events occurs with respect to a
n party of anyjef; the; indebtedness or any guarar

y guarantor, endorser,
endorser, surety, or

accommodation p :s or becomes incompetent, or. revokes or disputes the y of, or liability under,
any Guaranty of {i >dness.
Adverse Change. dverse changeogecurs iniGrantor's fir or Lender believes the

prospect of paym: f the Indebtednass is impai

insecurity. Lender in good faith beiieves itseif insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
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Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Reme:
remedy, and an e
this Assignment,

exercise its remed

Attorneys' Fees;
Assignment, Lende
attorneys' fees at
not prohibited by
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time for the protection © inter enfo it of it g shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses coverad by this paragraph include, without limitation, however subject to any limits
under applicable |law, Lender's aftorneys fees and Lender's legal expenses whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining titie reports (in ing foreclosure reports), surveyors' reports, and

appraisal fees, titl
also will pay any ¢
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Amendments.
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Caption Headings

1surance, and fees for the Trustee, to the extent permitted by
irt costs, in addition to allsther sums, provided by law.

Assianment,

ASIONS. The followingimiscellanecus provisions are a part

together with= anysiRelated Documen

>f the parties as (o thie maiters set forth in this

nment shall be effective unless given ir

'd by the alteration.or amendm
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splicable law. Grantor

; Assignment:

nstitutes the entire
nent. No alteration of
igned by the party or

as only and are not to

be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of Indiana.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Lake County, State of Indiana.

Joint and Several Liability. All obligations of Grantor under this Assignment shall be joint and several, and
all references to Grantor shall mean each and every Grantor. This means that each Grantor signing below
is responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this Assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.
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Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with thafprovision or any other prowswon of this Assignment. No prior waiver by

Lender, nor any course of dealing be Pmnﬁ’ §)2!! constitute a waiver of any of Lender's
rights or of any of Grantor's gbligations as to any future ransacttons YWhenever the consent of Lender is
required under this Assignme LNQTWE* yALefide} in =ny instance shall not constitute
continuing consent to subseg fuired and in all cases such consent
may be granted or withhFiiSgeHRtAtSs-Elfe'property of

Notices. Any nolice requiredela od gilep Udsh it @pmgntleliell be given i writing, and shall be

effective when actually delivered, when actually recgived by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any partyymay change its address for notices under this
Assignment by giving formal written notice to the other parties, specifving that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to_keepdlender informed at all times of
Grantor's current address. Unless otherwise provided lor required by law, if there is more than one Grantor,
any notice given by Lender ta any Grantor is deemed tobe notice given to all Grantors.

Powers of Attorney. Thewvarious agencies and powers of attormey conveyed on Lender under this
Assignment are granted for purposes of securityudfi@imay not be revoked by Grantor until such time as the

Severability. If a court of competent jus % y provision of this Assignment to be illegal,
invalid, or unenforceabls asto any persa . that finding stiall not make the offending
provision illegal, invalid, orunenforceable & Ny Othe wson or circumstance. |f feasible, the offending
provision shall be considered.modified so ¢ gmes’ legal, valid and enforceable. If the offending

isi wdidenethdeleted from this Assignment. Unless otherwise
required by law, the illegality, invalidity, or unenforceability of any provision of this Assignment shall not
affect the legality, validity or enforceability of any oiner provision of this Assigninent.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.
Waive Jury. All parties to this Assignment hereby waive the right to any jury : M
proceeding, or counterclaim brought by any party against any other party. (Initial Her

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this

Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
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and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means TAMMY SKRZEKUT and BRENT SKRZEKUT.
Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" meaps BRENT SKRZEKUT and TAMMY SKRZEKUT.
Guaranty. The word "Guaranty" men Q&Wﬂg@ﬁnmr sndorser, surety, or accommodation

party to Lender, including witthgI Qﬂ Q m'he Note.
Indebtedness. The word "In eans 1 l ést, and other amounts, costs and

expenses payable under ’ﬁhi@@g@&jﬁejﬁ%@h‘és hod! renewals of, extensions of,
modifications of, consohdatlonﬁl :C‘ 2;; utions for ﬁg Iated Documents and any amounts
expended or advanced by Lefdar %E&l 2 &rhio fd or expenses incurred by Lender to

enforce Grantor's|obligations under this Assignment, mcludlng. but not limited to, atiorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as providad in this Assignment.
Specifically, without limitation;. I[ndebtednessrincludes all-amounts that-may be indirectly secured by the
Cross-Collateralization provision of this Assignment.

Lender. The word "Lender:means DeMotte State Bank, its successors and.assigns.

Note. The word 'Note"” means the promissory note dated July 12, 2019, in the original principal amount
of $100,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement.

agreements, environmental zagreements, 3 . security agreements,” mortgages, deeds of trust,
security deeds, collateral mortgages, and &)l other insta nts. agreements and documents, whether now

Rents. The word "Rents" means all of Grantor's present and futtre rights, title and interest in, to and
under any and all present and future ieases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON JULY 12, 2019.

GRANTOR:

S

BRENT SKRZEKUT

N

TAMMY SKRZEKUT

STATE OF INT

COUNTY OF LAKE

RZEKUT and TAMMY
IGNMENT OF RENTS,
eed, for the uses and

On this day before me,
SKRZEKUT, to me kn
and acknowledged that f
purposes therein menti

,20 19

QQY

issjon expires  May 10, 2022

Lake County
Commission Number 653451
May 10, 2022

PRl eeeResd)
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| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (GUY A CARLSON, EVP/LOWELL BANKING CENTER
MANAGE).
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This ASSIGNMENT OF RENTS was prepared by: GUY A CARLSON, EVP/LOWELL BANKING CENTER MANAGE

,,/4;0 B

Lrrgy S




