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DEFINITIONS This Document is the property of
the Lake County Recorder!

Words used in multiplé sections of this document are defined below and other words are defined in Sections 3, 11,

‘hone: 888-679-6377

13, 18, 20 and 21. Certain rules regarding the usage of words used in this document-are alsc ovided in Section 16.
(A) "“Security Instrument'' means this document, which is dated JUNE 27, 2019 , together
with all Riders to this documen -
(B) '"Borrower" is SHERRY—N-CAMNON A SINCLE-RERCON AND-ERTK-HCE Rr—A—SENCHE- A

PERSON Shelby| N. Gannon and Erik Hooper, As Joint Tenants With Rights of
Survivorship ‘

Borrower is the mortgagor under this Security Instrunyent.:
(C) "MERS" is Morigage Electronic RegistratiotaSystems e eMERS is a separate corporation that is acting solely

as a nominee for Lendsr and Lender's succesgors and assigfis.= MERS is the mortgagee under this Security

Instrument. MER! anized and existing onder thelaws of iDelaware, and MERS I ailing address of P.O.

Box 2026, Flint, M 026 and a street address-of-1901 Ei Voorhees Street, Sui wille, IL 61834. The

MERS telephone m 8).679-MERS.

(D) 'Lender"is ssidential Moridaae” Corpora

Lender is a ILLINOIS CORPORATION organized

and existing under the laws of ILLINOIS
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Lender's address is 225 E. Deerpath Rd., 208, Lake Forest, Illinois 60045

(E) "Note'"means the promissory note signed by Borrower and dated JUNE 27, 2019
The Note states that Borrower owes Lender ONE HUNDRED SEVENTY-ONE THOUSAND NINE HUNDRED
FIFTY AND 00/100 Dollars (U.S. $§ 171,950.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JULY 1, 20459 .

(F) "Property' means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) '"Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider Planned Unit Development Rider
[] Balloon Rid Biweekl tRi

) Condomin Batihdieit is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
(I) "Applicable Law{'means all controlling applicable fedral, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.
(J) "Community Assoeiation Dues, Fees, and Assessmerts" means all dues, fees, assessments and other charges

that are imposed on Borrowe the Property by a condominium associatior, homegwners association or similar
organization.

(K) "Electronic Funds Transfer" mcans any transfer of funds, other than ransaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic ferminal, telephonic instrument, computer, or

magnetic tape so as to order, instruct, or authorize a financiaiinstitution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transferg,saitomated teller machine transactions, transfers initiated by

telephone, wire frans{ and automated clearingh@usetrahsfors.

(L) "Escrow Items' means those items that argdeseribed i, Scétion 3.

(M) "Miscellaneou ceeds" means any compensation-scttieient, award of demage proceeds paid by any
third party (other t ance proceeds paid under-he-coverages described in Se or: (i) damage to, or
destruction of, the I ) condemnation &xotier takingfofall or any part of y; (iii) conveyance in
lieu of condemnatio presentations 001 OMIESIOns as to, the vali ition of the Property.
(N) "Mortgage In surance protecting Lender agamst thes default on, the Loan.
(O) "Periodic Payment' means the regularly scheduled amount due fof (1) principal and interest under the Note,

plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (if) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Lake

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 45-11-24-254-013.000-036

Document is
which currently has NOT OF FI{ZII\HEA
. . [Streeti
This Document is the property of
m Poighe Lake County R¥&rderts’ "Property Address"):
[City] ‘[Zip Code]
TOGETHER WITH all 1proy 7 or ! T erects property, and all easements,

appurtenances, and fixtures now orshereafter a part of the property. |All 1 lacements and additions shall also be
covered by this Security Instrument.. All of the foregoing is referred to in this Seeurity Instrument as the "Property."
Borrower understands and agrees that MERS holds only legaltitle to the interests granted by Borrower in this Security
Instrument, but, if necessary to comp!ly with law or custorm, MERS (as nominge for Lender and Lender's successors
and assigns) has the right: te exereise any or all ofithose intercsts; including, butnot limited to,| the right to foreclose
and sell the Property; and to take any'action required of Lender inciding, but not limited to ‘leasing and canceling
this Security Instrument. ;

BORROWER 'COVENANTS that Borroweras Lawsally s¢ised of the estate hereby conveyed and has the right

to mortgage, grant and _convey the Property asdeihat the Propetty is unencumbered, cxce for encumbrances of
record. Borrower w ts and will defend genératly theititle, to'fhe Property against all ¢l and demands, subject
to any encumbranct

THIS SECUR UMENT combifigsniform covenants for national us 1iform covenants with
limited variations b o.constitute a URHOITISECUREY instrument cox perty.

UNIFORM CC

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.
2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;

(b) principal due un 28 s dueunder Section.3...Such pa lied to each Periodic
Payment in the orde Do@um@nmntsk e late charges, second
to any other amount Sec Instrument and then to reduce,the nce of the Note.

If Lender rece 9/[‘ c 1’ includes a sufficient
amount to pay any | arge due, the payment may be apphed to the dehnquent \. d the late charge. If
more than one Periodic/] T&ltlﬁ Eli‘glﬂ_ﬁﬁdrsnﬁhﬁppr af) QEYiHen® red from Borrower to the

repayment of the Periodic Paymerifhlé 4,1 heSxient tﬂg, Fach payment.gan be pala full. To the extent that

any excess exists after tlie payment is applied to the full paynfent of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, ifisurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the dayPeriodic Payments are due under the
Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can/attain priority over this Security Instrument as a lien o encumbrance on the
Property; (b) leasehold paymenissor ground rents on the Propeity; if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower

to Lender in lieu of the payment of Mortgage Insurgade premiiips in accordance with the provisions of Section 10.

These items are called "Escrow Items." At originatiza or at any tirie during the term of the L:0an, Lender may require
that Community Ass ou Dues, Fees, and ASsEssménts,-if anys;-be escrowed by Borrow «d such dues, fees and
assessments shall be yw Item. Borrower shall'promptly furnish to Lender all f amounts to be paid
under this Section. shallipay Lender the:FandsforsEscrow Items uf r waives Borrower's
obligation to pay tht ~or all Escrow ems: Tiender may waive Bot tion to pay to Lender
Funds for any or all 1y time. Any such-waiver may only be' event of such waiver,

Borrower shall pay directly, when and where payable, the amounts due for ‘or which payment of

Funds has been waived by Lender and, 1f Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA If there is 2 shortace of Funds held in escrow. as defined under RESPA’

Lender shall notify I ed by RESPA__and Borrower.shgll pay nt necessary to make
up the shortage in a D@ {58 fickertEa 12 g@hi 1« ere is a deficiency of
Funds held in escro Junder RESPA, Lender shall notify Borrower as re ESPA, and Borrower
shall pay to Lender | %@FF%@ I A)Ilﬂ’!‘ it , but in no more than

12 monthly paymen . )
Upon payment in fi ,’Em&&umﬁl@tebﬂrﬂlﬁs@ﬁﬂlﬁtﬁWr sl orompily refund to Borrower

any Funds held by Lender. the Lake County Recorder! N L ,
4. Charges; Licns. Borrower shall pay all taxes, asstssments, charges, fines, and impositions attributable to

the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the

Property, if any, and Community, Asseciation Dugs, F'ees; and Asscssment y. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
Borrower shall promptly discharge any lien which has priority over this Security/Instrunient unless Borrower:

(a) agrees in writing to|the payitient of the obligation securcd by the lien in a maiiner accept le to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the licn in, legal proceadings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedirigs are concluded; or (c) secures from the holder
of the lien an agrecment satisfactory to Lender subordinating the lien to this Security Instrument. If Lender

determines that any part of the Property is subjecptora-tienaviieh can atain priority over this Security Instrument,
Lender may give Borrower a notice identifyingiitigien. Within20 days of the date on wiich that notice is given,
Borrower shall sati lien or take one or migze ofithe actionsset forth above in this n 4.

Lender may re vower to pay a onestime charge forareal estate tax verili d/or reporting service
used by Lender in ¢ rith this Loan.

5. Property Jarrower shall kegp)/ihie improvements now -eafter erected on the
Property insured ag hazards included s¥ithin the term "exte ind any other hazards
including, but not limited to, carthquakes and floods, for which Lenderr his insurance shall be

maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’ s right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security-Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard morteace clanse and chall name I ender. as mortoacee and/or as an additional loss

payee. -

In the event of J Amﬂmmmtnlgl. r. Lender may make
proof of loss if not ptly by Borrower., Unless Lender and Borrowet gree in writing, any
insurance proceeds, @@@FF Ia(r}ilﬂw X, ipplied to restoration
or repair of the Proj if the restoration or repair is economically feasible andLende urity is not lessened.

During such repair and resto mmmﬂwm&llﬁ\ﬂlﬁ @ﬁup«mﬂycmf_ nce proceeds until Lender
has had an opportunity to'inspecg gpeh PEopery(toFuspr R@Mfsd)é ycompleted to-Lender's satisfaction,

provided that such inspection shall be undertaken promptly. Lender may isburse procecds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement

is made in writing or Applicable Law require t to be paid on such proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.

Ifthe restoration or repair is not eccnomically feasible or Lender's security would bedeéssened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Sectior

If Borrower abandons the Property, Lender may file, negotiate and scttle any availzble insurance claim and
related matters. If Borrower does not respond within 30:days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate dndbseitie‘the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Properfy-under Section 22 or otherwise, Borrower hereby

assigns to Lender (: rower' s rights to any=iisurance proceeds:in an amount no 1 the amounts unpaid
under the Note or th ity Instrument, and=(b);any-otherof Borrower's rights (oth 1e right to any refund
of unearned premiu Borrower) under-alliinsurancepolicies covering the insofar as such rights
are applicable to the e Property. Lénder/itiayusesthe insurance pr ) repair or restore the
Property or to pay ¢ 1der the Note or this Security Instr then due.

6. Occupancy. Borrower shall occupy, establish, @ 1€ r s principal residence

within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
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deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,

representations concerning Borrower's occupancy of the Property as Borrower's principal residence.
9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)

Borrower fails to pe nfs aud agreements contained in { t, (b) there is a legal
proceeding that mig} affect mmmq and/ot s Security Instrument
(such as a proceedir robate, for condemnation or forfeiture, fos - of a lien which may
attain priority over ¥ N:@T @FF‘}@EH&‘I@! (<) er has abandoned the
Property, then Lend y nd pay for whatever is reasonable or appropriate o pro :nder' s interest in the
Property and rights . i’&lﬁriﬁﬂ%ﬂﬂﬁﬂﬁl&ﬂhﬁ%ﬁfﬁ&hﬂdfﬁjﬁsﬁﬁ the value of the Property,

and securing and/or répairing the r i i not limited to: (a) paying any sums
7 if&ﬂ‘i‘.jflﬂ Pdépr

secured by a lien whiclhas priority over this Security Instrutnent; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing perty s, but i >d to, enfering the Property to
make repairs, change locks, replace or board vp doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, .ender doesnot have to do so and is not under any duty oiobligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section9 shall'become additional debt of Borrower secured by this
Security Instrument. These atounts shall bear interest at the,Note rate from,the date of disbursement and shall be
payable, with such interest, upon notice from Lender;toiBorrower requesting payment.

If this Security Instrument is on a leaseheid: \Borrowersshall comply with all the provisions of the lease.

Rorrower shall not surrenderthe leasehold estateand interests hisrein conveyed or terminate or cancel the ground lease.
Borrower shall not, ut the express written-consént of Lender, alter or amend e | lease. If Borrower
acquires fee title to ~rty, the leasehold-and the=fee-titlefshall not merge unles agrees to the merger
in writing.

10. Mortgage fLender requirédViottgaaciinsurance as a cond g the Loan, Borrower
shall pay the premi 1aintain the Mortgage - Insurance in efft sason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgag previously provided such

insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
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coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender' s requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer

may have available (which may include funds obtained from Mortgage Insurance premiums)

As a result of | . Lany purchaser of the Note, at ' reinsurer, any other
entity, or any affilia f Jnm@ﬂtolﬁsL tly lerive from (or might
be characterized as) Barrower' s payments for Mortgage Insurance, in ¢ sharing or modifying
the mortgage insure o1 Nx@s . (f)JFa ﬁél(ﬁe thh: an'e "Lender takes a share
of the insurer's risk «change, for_a share of the premiums paid to the insurer, a ment is often termed
»captive reinsurance.” Furileiiis Document is the property of

(@) Any soch,izrements wllenBtATEGEACTS AERAEPURCEAL Bppguiger has agcecd o pay for Mortgoge

Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will 'not affec ights ‘er has y - with respect to the Mortgage
Insurance under the HomeownersProtection Act of 1998 or any other law. These rights may include the right
to receive certain disclosm to request and obtain cancellation of the Mortgage urance, to have the
Mortgage Insurance terminated automatically, and/or receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination. :

11. Assignment of Miscellaneous Procecds; Forfeiture.™/ Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

Ifthe Property is damaged, such Miscellaneous Rrocgeds shall be applied to restoration or repair of the Property,

if the restoration or'cepair is economically feasile sud-Befdecis security is not lessened. During such repair and
restoration period, Lender shall have the righttorhold suci”Iiscellancous Procecds until Lender has had an
opportunity to insp h Property to ensureffieiwork has beggicompleted to Lender’s faction, provided that
such inspection shal rtaken promptly. Eefidermay-pay forthe repairs and resto asingle disbursement
or in a series of pro nts as the work igicompleted. JUnless an agreement writing or Applicable
Law requires intere rsuch Miscellanggus Proceeds, Lender shall 1 | to pay Borrower any
interest or earnings aneous Proceeds Af the restoration or momically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be cured by this Security

Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
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by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding whether civil or criminal, is begun that, in Lender's

judgment, could res: f opertyorother material impairs terest in the Property
or rights under this ¢ Bﬂeummte @§and ) as occurred, reinstate
as provided in Sect causing the action or_proceeding to be dismisse ng that, in Lender's
judgment, precludes 1€ Nglé(ie’i? @Fﬁela@iﬁb‘ ast in the Property or
rights under this Sex i ment. _The proceeds of any award or claim for damage: ire attributable to the
impairment of Lender' 51 Istm Hmtrlﬁyﬁhfgrﬁf angshall e gakl 1o Tender.

All Miscellaneets Proceeds m@rmﬁéﬁwmewﬂéff the Property shall be applied in the

order provided for in Seection 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument g by Lender to Borrower or any
Successor in Interest of Borrower shiall not operate to releasé the liability of Borrower or any Successors in Interest
of Borrower. Lender shall no required to commence proceedings against any Sucgessor in Interest of Borrower
or to refuse to extend time forspayment or otherwise modify amortization ef thefsums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entiti€s or Successers in Interest,oi Borrower o: in amounts less than the amount then
due, shall not be a waiver of or preclude the exerciseofiany, right or remedy.

13. Joint and Several Liability; Co-signexsiSuceessars'and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall bejiniiand severai-&lowever, any Borrower who co-signs this Security

Instrument but does recute the Note (a "codsighert: (@) is co-signing this Security L ent only to mortgage,
grant and convey t h interest in the Property-under the terms of this 3 nstrument; (b) is not
personally obligatec sums secured by this Seewifyginsirument; and (c) Lender and any other
Borrower can agree lify, forbear or gk AN ascommodations wil terms of this Security
Instrument or the N ~signer's consent

Subject to the provisions of Section-18, any Successorin-Inlere eS assumes Borrower's

obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Inregard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
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as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other

means. Notice to anv one Borrower s hall eonstitute notice to all Rorrowers unless Anplicable Law expressly requires
otherwise. The not Property. Address unlesg Borrg :d a substitute notice
address by notice to orver Sho) @ EPBAMAGHE TRAIOR 6 o faddress. If Lender

specifies a procedure 1o Borrower' s change of address, then Borrower sh rt a change of address
rough s st eocosr INAE G bl o SR A s s ety st
at any one time. An ender shall be given by, delivering it or by mailing it by lass mail to Lender's
address stated herein un/ Iﬁ%ﬁl@&ﬁmzﬂ&ﬂ@ ﬁhﬁspﬂﬂp'&ntyoﬂf ' notice in connection

with this Security Instrunent shalf hioé %WGW@?@%@ r until actually received by Lender.
i er

If any notice required(by this Security Instrument is also"required un pplicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Se v Instrument shall be governed by
federal law and the law of the jurisdiction in which the Propérty is located. All rights and obligations contained in
this Security Instrument are subjectto any requirements and limitations of - nlicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent; but such silence shall not be
construed as a prohibition against agrecment by contract [n the event that any provision ¢ llause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note/which'can-b€ given effeci without the,conflicting provision.

As used in this Sccurity Instrument: (a) words afithermasculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (kjwords in ie singular shall mean and include the plural and vice
versa; and (c) the word."may" gives sole discrefignwithoutiany“ebligation to take any actic

17. Borrowel py. Borrower shall i giver-one-¢opy of the Note and of S ity Instrument.

18. Transfer -operty or a Benefieial Interest in Borrower. As used | sction 18, "Interest in
the Property”" mean >c beneficial interestein/the Property, including, bt d to, those beneficial
interests transferrec {eed, contract fogydced:\ instaliment sales cont agreement, the intent
of which is the tran ry ar at a future date to a purcha

If all or any part of the Property ohany Interest in the Property 1s 8 (or if Borrower is not a

natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.
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19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity;
or (d) Electronic Funds Transfer. Unon reinstatement by Rorrower. this Qecurity Instrument and Obligations secured

hereby shall remain rqagceleration had occurred. Howev nstate shall not apply

in the case of accele Ocument 1
20. Sale of N of Loan Servicer; Notice of Grievance. The No il interest in the Note
(together with this S N)@ EIEOGFrFI@iVA’h!‘ rrower. A sale might
{ ollects Periodic Pa s due under the Note

result in a change in itity (known as the "Loan Servicer") that ¢
and this Security Instrur Trhisrl)mmmaufgai@ thespnﬂrlgemgrtiof jer the Note, this Security
Instrument, and Applicable Law. ﬂ}i%eﬂlﬂlwlgemwﬂﬁw%qﬁ!he Loan Servicer unrelated to a sale
ofthe Note. Ifthere is d'change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in conneetion wit ce of transfer ‘of servicing the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Toan Servicer or be transferred to a successor Loan Servicer and are notassumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a elass) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has bieached any provision of, or any-dity owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other parfy(with such notice given in compliance with the requirements

of Section 15) of such alleged breach and afforded:iha otherparty hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Saw provides adime period which must elapse before certain action
can be taken, that - seriod will be deemed-t6l bé=reasonasieEfor purposes of this raph. The notice of
acceleration and op; to cure given to Borrower-pursuantto Section 22 and th of acceleration given
to Borrower pursua 1.18 shall be deemed to:satisty the notice and opp ake corrective action
provisions of this Se

21. Hazardo As used in this'Séctron 211 (a) "Hazard are those substances
defined as toxic or hazardous substances, pollutants, or wastes by 1 following substances:

gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
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Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmiental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFO Borrower and Lender further o as follows:
Document 1S
22. Accelerat Ji Lender shall give notlce to Borrov [ eleration following
Borrower's breach Ve N@’F @ SF! Al; 0 acceleration under
Section 18 unless A ble Law provides otherwise). The notlce sha eclt) fault; (b) the action

required to cure the def T lois dhdp Ao lesenah l&ﬂﬁ is given to Borrower, by
which the default must be cured; gnd () that failuxe to WR (sdﬁl‘f ‘or befor\ e date specified in the
notice may result in dcceleration of the sums secured this Security Instrument, eclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the ht to reinstate after
acceleration and the right fo assert in the fo re p1 > the n ice of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its eption may require immediate payment in full of 2]l sums sccured by this Security
Instrument without further démand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymeni-of all sums secured by this,Sccurity Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the chargiog d%ihetigs e permitted under Applicable Law.

24, Waiver of Valuation and Appraisement. Borrowerauaives all right of valuation’ and appraisement.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

%ﬂﬂm 4 / /Q G s %ﬁ‘ﬁ'&/‘ s

~sShe lby Ganno -Borrower Erik Hooﬂer -Borrower
Witness Witness
Document is

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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[Space Below This Line For Acknowledgment]

State of INDIANA

SS:
County of _Lake

Before me, __Melissa Renee Miller

(name of Notary or other officer)

this _27th day of _June, 2019 ~Shelby N Gannon AND Erik Hooper

NOT ﬁ AL'

acknowledged the executior of the annexed deed (or mortg €, as t e case may be)

his Document is t erty of
the Lake County }lI Mw L/L/
000000000000000000000000000

"OFFICIAL SEAL" _ $ otary s‘sanamre)
MELISSA RENEE MILLER S

*

L

. \

SR NOTARY PUBuclbllrgamA s Mellssa Rence Miller

. | |LAKE COUNTY i

. %/ Commssion No. 7%1%;2025: (Printed/typed name), Notary Fublic
R ‘HIa 4 . . . .

teeesssns X Q(zITln'ES.SIgn Exglres o My commission expires: 11/16/2025

(SEAL) County of residence: _Lake

Chris tophér Harold Hoxton
This instrument was prepared by: Diamond Res:.dentlal Mortgage Corporation
582 Oakwood Ave
Lake Forest

I affirm, under the penalties for perjury, that I hav
this document, unless required by law.

Signature of Preparer

Linda Abruzino
Printed Name of Preparer

Ioan Originator: Ch.rlsto% er Harold Horton, NMLSR ID 785873
Loan Originator Organization: Diamond Residential Mortgage Corporation, NMLSR ID 186805
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Loan Number: 2830172047

. Date: JUNE 27, 2019

Property Address: 8127 Victoria Pl.
Crown Point, Indiana 46307

EXHIBIT "A"

LEGAL DESCRIPTION

[ )
Document is
PART OF LOT 8 IN VICTORIA PLACE, MTmemKﬁ LAKE COUNTY, INDIANA, BEING A
RESUBDIVISION OF PART OF PARK G FECE , BOOK 79 PAGE 90, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, "IN MIYBREE MRS Eliet PifG petty” '6f
Y
COMMENCING AT THE NORTHEAST%!R%l‘ﬁlﬁ%m&?%ﬁg&‘ﬁfe%es 00./11NUTES 00 SECONDS WEST,

ALONG THE EAST LINE OF SAID LOT 8, A DISTANCE OF 68.10 FEET TO THE POINT OF BEGINNING; THENCE CONTINUING

ALONG SAID EAST LINE, SOUTH 00 DEGREES 00 MINUTES 00 SECONDS WEST, A DISTANCE OF 296.90 FEET, THENCE SOUTH

90 DEGREES 00 MINUTES 00 SECONDS WEST, A DISTNACE OF 126.03 FEET; THENCE NORTH 34 DEGREES 17 MINUTES 13 SECONDS
WEST, A DISTANCE OF 32.57 FEET THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS EAST, A DISTANCE OF 144.37 FEET

TO THE POINT OF BEGINNING, ALL INNTHE TOWN OF SCHERERVILLE, LAKE COUNTY, INDIANA

A.P.N. # : 45-11-24-254-013.000-036

Borrower:

DocMagic
www.docmagic.com
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Loan Number: 2830172047
Date: JUNE 27, 2019

Property Address: 8127 Victoria PI1.
Crown Point, Indiana 46307

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N. # : 45-11-24-254-013.000-036
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Loan Number: 2830172047

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 27th day of
JUNE, 2019 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to Diamond Residential
Mortgage Corporation, AN ILLINOIS CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

8127 Victoria Pl., Crown Point, Indiana 46307
[Property Address]

The Property in ot Tim Q;ﬂ't‘b. d wit rether with oth
such parcels an %y Aarea'%ag aiﬁ‘tgfas escrlpe in Fherwim e
covmmvrs, coo:20: NE) R PORSAT!

This Document is the property of
the Lake County Recorder!

(the "Declaration"). TheBsoperty.is a part of a planned unit development kn owhl as

CTORIA PLAC
[Name of Planned Unit Development]

(the "PUD"). The Property also includes Boxid\wer! santsrest in the homeowners asso tion or equivalent

entity owning or managing the common argastidfacilities otthe PUD (the "Owners Association”) and the
uses, benefits a oceeds of Borrower' sanierest:

PUD COV 1ddition to the ‘covenants and agreements made urity Instrument,
Borrower and 1 covenant and dgreciaspiollows:

A. PUD X ¢ nder the PUD's

Constituent Documents. The "Constituent Documents" are the (i) Declaration; (ii) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER--Single Family DociMagic €Forms
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage," and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be ‘paid to Lender Lender shall apply the proceeds to the sums secured by the
Security Instrur 7,

[ )

C. Public & ADQGMmﬂHKtSMaL 18 sonable to insure
that the Owner: 7 T2 igta blig lighjlity, i li 'm, amount, and
extent of cover: N ﬁ T b?ﬁ f@iﬁf;!

D. Condem: .Irl?ﬁrpﬂ?&m&%%th‘érpﬁﬂp&%agf sct or consequential,
payable to Borrower i connegfion With hny ©hdemnationi@reothariaking bf all or any pat of the Property
or the common aréas and facilities of the PUD, or for any conveyance in lieu of condémnation, are hereby

assigned and shall be paid to Tender. “Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section

E. Lender' s Prior Consent. Borrower shall not, except after notice to Liender and with Lender's
prior written consent, eithen partition or subdivide the Property or conseiisio: (i) the abandonment or
termination of the PUD, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualiy or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any| provisioi.efithe "Constituent Documents'sif the provision is for the express benefit of
Lender; (iii) termination of professional managemont;and assumption of self-management of the Owners
Association; or-(iv) any action which wouldehdve the effect of rendering the public liability insurance

coverage maintained by the Owners Assoctationiunaceeptasle.to Lender.

F. Reme If Borrower does not pay PUID:dues andjassessments when 1 Lender may pay
them. Any am sed by Lender under'this paragraph F shall become debt of Borrower
secured by the wnent,  Unless‘Bariawet|{and>Lender agree {o f payment, these
amounts shall b the date of disburseément at the Note rate rle, with interest,
upon notice fro e g
MULTISTATE PUD RIDER--Single Family DocMagic @Forms
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

MW Q GO (Seal) 25*?‘__\ (Seal)

Shelby ly/Gan‘n/cS/n -Borrower Erik Hooperd -Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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