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THIS MORTGAGE ("Security Instrument”) is

enon ine 24, 2019,
JOSEPH ALBERS

The Mortgagor is

“MERS" is Mortgags Elect
nee for Lender and Le

is organized and exist ¥
and a street address ¢

Peoples Bank SB, a

("Borrower”).
conic Registration Systams;Inc. MERS =’ separate corporation that is acting solely as a nomi-
sessors and assigns. MERS-is| the mortgagee under this Irity Instrument. MERS

laws of Delaware, and-has maliling address of

D 6, Flint, Ml 48501-2026
ees St.,, Suita G Danville, IL67834. MERS tele ber is (888) 679-MERS.

{‘Lender”) is organized and
existing under the laws of Indiana,
and has an address of 9204 Columbia Avenue, Munster, IN 46321.

Borrower owes Lender the principal sum of TWO HUNDRED FORTY TWO THOUSAND EIGHT HUNDRED FIFTY
ONEAND Nol100*********************t***************** Do"ars (US' $242,851.00

)
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument (“Note”), which provides
for monthly payments, with the full debt, if not paid earlier, due and payable on July 1, 2049,

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under para-
graph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements
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LOAN #: 6080404734
(solely as nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS, the
following described property located in LAKE County, Indiana:
LOT 60 IN BEVERLY ESTATES, AS ADDITION TO THE TOWN OF LOWELL, AS PER PLAT THEREOF, RECORDED
IN PLAT BOOK 102 PAGE 82 AND AMENDED BY CERTIFICATE OF AMENDMENT RECORDED IN INSTRUMENT
NO 2011 067001, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
APN #: 45-19-25-253-019.000-008

which has the address of 18370 Peggy Sue Dr, Lowell,
[Street, City],
Indiana 46356 (“Property Address”);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances
and fixtures now or hereafter a.part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees
that MERS holds only ited by B it, if necessary to comply

; ' o \ vight: h
o o st o RNl Rty - e Y ot
o Le;g;%wgg%g\l NmTamEE Iﬁmm has the right to mortgage,

grant and convey the P hat the Property is un med , except for encumep ecord. Borrower warrants
and will defend generally the fitlé M! §nP & lehibj&E o any encumbrances of record.

THIS SECURITY [MN€ (UMEN"HQ@!?E Wt and non-uniferm covenants with limited
variations by jurisdiction to constitute a uniform secun Y |n en overlng rea property.

Borrower and Lender covenant and agre

UNIFORM COVENANTS. ‘

1. Payment of Fringcipal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by thae Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrowershall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special
assessments levied or to be |evied against the Property, (b) leasehold payments or ground rents on the Property, and
(¢) premiums for insurance requir nder paragraph 4. {n any vear in'which the Lender must pay a mortgage insurance
premium to the Secretary of Housing and Urban Development ("Secretary‘) or in any year in which such premium would
have been required if Lender still held the Security Instrumantileach monthly payment shall also include either: (i) a sum

for the annual mortgage insurance premium to be p215-by Lenderdo the Secretary, or (i) 2 menthly charge instead of a
mortgage insurance premium if this Security Instruimignt is held by the Secretary, in a reasonalile amount to be determined
by the Secretary. Exce the monthly charge by/tha Secretary, these items are called “Es tems” and the sums paid
to Lender are called “E

Lender may, at any ct and hold amountsiior Escrow ltems in an aggregate t to exceed the maximum
amount that may be re rrower's escrow-accountiunderife Real Estate S scedures Act of 1974, 12
U.S.C. Section 2601 e menting regulationsy 24 GFR Part 1024, as nended from time to time
(“RESPA"), except that arve permitted by RESPA for unant ,/ or dishursements before
the Borrower’s paymeniis are available in the account may not be based onamounts due for the morlgage insurance premium.

if the amounts held by Lender for Escrow Items exceed the amounts permltted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time are
not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up the
shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for ail sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for all
installment items (a), (b), and {¢) and any mortgage insurance premium installment that Lender has not become obligated
to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Inmediately prior to a foreclosure
sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining for all
installments for items (a), (b), and (c).

3. Application of Payments All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premlum to be pald by Lender to the Secretary or to the monthly charge by the Sec-
retary instead of the monthly mortgage insurance premium;

Second, to any taxes, special asssssments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fiith, to late charges due urider the Note.

4. Flre, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to @e extent
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LOAN #: 6080404794
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such
loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied
by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration
or repair of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess
insurance proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security [nstru-
ment shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy, unless
Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances exist
which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower shall not
commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate, reasonable
wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default.
Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be
in default if Borrower, during the loan application process, gave materially false or inaccurate information or statements
to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the Note,
including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If
this Secunty Instrument is on a leasehold nﬁrrnwnr shall complv with the nrovisions of the lease. If Borrower acqu|res fee
title to the Property, the nerger in writing.

6. Condemnatic 34 ?m&n %§ al, in connection with any
condemnation or other part of the g Psg inplaca ion, are hereby assigned
and shall be paid to Le 2 maMQMTm N 1 under the Note and this
Security Instrument. Le ee efied dnes: e Note and this Security
Instrument, first to any oulii applied in the order ovided in paragraph 3, ) prepayment of principal.
Any application of the p ’Eim;a ipal SABINHo T 8kt and stpaie g dlic'date f thly payments, which are
referred to in paragraph 2, or¢hang f oceeds overan amount required to pay
all outstanding indebtedness under tﬁ?ﬁ%a &%ﬁs@ﬁﬁ%‘%@ m‘%!ald to the entity|legally entitl?ad thereto.

7. Charges to Borrower and Protection of Lender’s Rights In the Property Borrower shall pay all governmental
or municipal charges, finas and impositions that t included in paragraph 2. Borrower shall pay these obligations on
time directly to the entity which is owed the payment. lf failure to paywould adverselyaffect Lender’s interest in the Property,
upon Lender's request Borrower shall promptly furnish to Lender receipts evicencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other cov-
enants and agreements contained.in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or to enfarce laws or regulations),
then Lender may do and pay whateveris necessary to protect the value of the Property and Lender’s rights in the Property,
including payment of taxes, haza urance and other items oned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bearinterestfrom the date of disbursement, at the Note rate, and at the

option of Lender, shall be immediately due and payagis.

Borrower shall promptly discharge any lien which'has priority-overthis Security Instrument(nless Borrower: (a) agrees
in writing to the payme the obligation securediby thetlien-in a marner acceptable to Ler b) contests in good faith
the lien by, or defends >nforcement of the lienin, legal proceedings which in the Le vinion operate to prevent
the enforcement of the j secures from tha holderof thedien an agreement s to Lender subordinating
the lien to this Security if Lender determinessihat.any part of the Propert ) a lien which may attain
priority over this Secur ender may guve Boiowera notice identifyir wer shall satisfy the lien
or take one or more of th ab within 10 days of the giving

8. Fees. Lender may collect fees and'charges-authorized by the Secrétary.

9. Grounds for Acceleration of Debt.
{a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of the
Garn-St. Germain Depository Institutions Act of 1982, 12 U.8.C. 1701j-3(d)) and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Al or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
{i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.
{d) Regulations of HUD Secretary. [n many circumstances regulations issued by the Secretary will limit Lender’s
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
{e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender niay, at its
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LOAN #: 6080404794

option, require immediate payment in full of all sums secured by this Security Instrument. A written statement gf
any authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining to insure this
Security Instrument and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the fore-
going, this option may not be exercised by Lender when the unavailability of insurance is solely due to Lender’s
failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosyre
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower’s account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys' fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain i_n
effect as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if:
(i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within two years iImmediately
preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different
grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall
not be required to commence proceedings against any successor in interest or refuse to extend time for payment or other-
wise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall notbe a
waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-sianing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in tl bligated to pay the sums

secured by this Securit e g? i m 0 extend, modify, forbear
or make any accommo 2gard 1o t!?lncmgnxs ent or th that Borrower's consent.

13. Notices. Any i m ity sty tghail y delivering it or by mail-
ing it by first class mai N mm. mmrrm! potice directed to the Property
Address or any other a S ’mer signates by noticg to Lender. Any notice to Lender e given by first class mail
to Lender's address stated 2 38810&Hder dbs §HyA§HES TS Bo Any notice provided for in this

Security Instrument shail be deeme i en given as provided in this paragraph.

14. Governing Law; Severabi ﬁaﬁgggj%@mgﬂﬁé?g&gxed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect ether provisions of this Security Instrument or the Note which
can be given effect without the conilicting provision. To this end the provisions of this-Security Instrument and the Note are
declared to be several

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence,.use, disposal, storage, or release of

any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use,
or storage on the Property of smic ntities of Hazardous Sub es that are generally recognized to be appropriate to

normal residential uses and to maintenance of the Property.
Borrower shall promptly give Lender written noticew'any/fiavestigation, claim, demand, lawsuit or other action by any
governmental or regula agency or private party invsivingthe Property and any Hazardous Subistance or Environmental

=

Law of which Borrower has actual knowledge. If Berrawer learns, orig notified by any governmeéntal or regulatory authority,
that any removal or ot >mediation of any Hazerdous-Substances affecting the Properis scessary, Borrower shall
promptly take all nece medial actions in accerdance with Environmental Law

As used in this par Hazardous Substances™are those substances define r hazardous substances
by Environmental Law owing substancesi gasolinefkerosene, other fla xic petroleum products,
toxic pesticides and he > solvents, matenals tohiaining asbestos orfi nd radioactive materials.
As used in this paragr ental Law™“means federal'faws and |a >n where the Property is
located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues
of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assign-
ment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitied to collect
and receive al! of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may fore-
close this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.
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LOAN #: 6080404794

Ifthe Lender’s interestin this Security Instrument is held by the Secretary and the Secretary requires immediate
payment in full under Paragraph 9, the Secretary may Invoke the nonjudicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 (“Act”) (12 U.S.C. 3751 et seq.) by requesting a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Property as provided In the Act. Nothing In the
preceding sentence shall deprive the Secretary of any rights otherwise available to a Lender under this Paragraph
18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instru-
ment without charge to Borrower.

20. Walver of Valuation and Appralsement. Borrower waives all right of valuation and appraisement.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)].
[ Condominium Rider [J Growing Equity Rider L] Planned Unit Development Rider
[J Graduated Payment Rider [ Other(s) [specify]

Document is
rider?g; fieGgﬂgdG b?,EBl o t mﬂeﬁ*ﬁ mtﬂtfj‘! N y Instrument and in any

Witnesses: This Document is the property of
the Lake County Recorder!

_4 _‘7/L4/ , 4/(;7// eal)

BERS DAT!
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LOAN #: 6080404794

State of INDIANA
County of LAKE  SS:

Before me the undersigned, a Notary Public for LQLU (Notary's
courity of residence) County, State of Indiana, personally appeared JOSEPH ALB RS name of signer), and
acknowledged the execution of this instrument this day of , 14
My commission expires: ML

(Nota\r*‘s signature)

County of residence:

{Printed/typed name), Notary Public

MMM

ez artﬂuilc i
mlss r \Jrﬁr 693
Deg5.

Lender: Peoples Ban
NMLS ID: 512564 Docihim
Loan Originator: Eric
NMLS ID: 462310 NOT
This Document is the property of
the Lake County Recorder!

IAFFIRM UNDER THL i BN SEml W 1 WEN :‘LI\UUI\I, A1 1 IRy e Iﬂl\l;:‘ [AY T al i AR Tat g Pl \IARE To REDACT
EACH SOCIAL SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LAW.

%\ﬂtfm@ (tdamy

THIS DOCUMENT WAS PREPARED BY:
PEOPLES BANK SB

9204 COLUMBIA AVENUE

MUNSTER, IN 46321

219-853-7500
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LEGAL DESCRIPTION

Order No.: CTNW1902462

For APN/Parcel ID(s): 45-19-25-253-019.000-008

LOT 60 IN BEVERLY ESTATES, AN ADDITION TO THE TOWN OF LOWELL, AS PER PLAT
THEREOF, RECORDED IN PLAT BOOK 102 PAGE 82 AND AMENDED BY CERTIFICATE OF
AMENDMENT RECORDED IN INSTRUMENT NO 2011 067001, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA.




