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THIS MORTGAGE dated June 26, 2
address is 40 E. Joliet
Bank SB, whose addres

GRANT OF MORTGAGE. For valuable consideration, Granter mortgages, warrants
of Grantor's right, title, anc

1terest in and to the'following-described real propert
subsequently erected i

19, is made and executed between Armani Development Inc., whose
reet, S 1B, Schererville, IN 5 (referred to below

"Grantor") and Peoples
s 9204 Columbia Ave, Munster, IN 46321 (referred to below as "Lender").

ind conveys to Lender all
together with all existing or

d buildings, imgrovéements and fixtures; all ts, rights of way, and
appurtenances; all wat >r rights, watergourses-and-diteh- rights (includint in utilities with ditch or
irrigation rights); and ights, royaltiesyiand Jprofitstyelating to the verty, including without
limitation all minerals, thermal and &imilarftmatters, (the "Real
State of Indiana: :

located in Lake County,

Lot 74 in Summer Winds Unit No. 2, as per plat thereof Recorded in Plat Book 112, page 09, as Instrument
Number 2019-002512, in the Office of the Recorder of Lake County, Indiana.

The Real Property or its address is commonly known as 13447 King Street, Cedar Lake, IN 46303. The Real
Property tax identification number is 45-15-28-203-001.000-014.

CROSS-COLLATERALIZATION.

In addition to the Note, this Mortgage secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by

(x 1820801070
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Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceable. If the Lender is required to give notice of the right to cancel under Truth in Lending in
connection with any additional loans, extensions of credit and other liabilities or obligations of Grantor to
Lender, then this Mortgage shall not secure additional loans or obligations unless and until such notice, and any
other material, applicable notices, are given.

As more fully described in this mortgage, the Property includes: (a) all extensions, improvements, substitutes,
replacements, renewals, and additions to any of the property descrlbed {b) all rents, proceeds, income, and
profits from any of the roceeds of voluntary or

involuntary conversion o t i o i nsuy nation, tort claims, and
other obligations dische a Db%ﬁMéﬂfl%
Grantor presently assic ' N@Tar@'F‘nEI@EAI‘e'L i » all present and future

leases of the Property all Rents from the Property. In addition, Grantor s to Lender a Uniform

Commercial Code security i Thmtﬂwmntpatt’hﬁdpﬁmperty of

THIS MORTGAGE, INC{ UDING THEIRS SiciERTOORHEN TS CAND 45 EECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN
THE RENTS AND PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND ALL OF GRANTOR'S

OBLIGATIONS UNDER THAT CERTAIN CONSTRUCTION LOAN AC NT BETWEEN GRANTOR AND
LENDER OF EVEN DATE HEREWIi ANY EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN
AGREEMENT, OR ANY OF THE RELATED DOCUMENTS REFERRED TO THEREIN, SHALL ALSO BE AN EVENT
OF DEFAULT UNDER THIS MO GE. THIS MORTGA GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

PAYMENT AND PERFORIVIANCE. Except as otherwiserpiovided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Martgage as they bésome due andeshall strictly perform 4ll of Grantor's obligations
under this Mortgage.

CONSTRUCTION MOR is Mortgage is a‘construction mortgage’ : purposes of Sections
9-334 and 2A-309 of n. Commercial“Code, as¢these sections h dopted by the State of
Indiana.

POSSESSION AND MAINTENANCE OF THE [ Grantor agrees that Gra ; possession and use of

the Property shall be governed by the foIIowmg prowsmns

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession
and control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all
repairs, replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
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or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b} any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future

claims against Lenc ¢ { able for cleanup or other
costs under any st ( e mﬁ%ﬁ& | less Lender against any
and all claims, loss 3 .m;é 5 es wh nay directly or indirectly
Yf f i \ A
NOLOEEFTGIALL: .
%E%*Wﬁ**“ﬂm edt fg‘&@?ﬁé%ﬁwg et ind

sustain or suffer re onsequence of any use,
alends
 the InddBted KelsstisTatlion €ddhveyance

generation, manuf: ring prior to Grantor's
ted by Lender's acqmsmon of any mterest in the Property,

ownership or intere been known to Grantor.
The provisions of this nnify and defend, shall
survive the payment the lien of this Mortgage
and shall not be afs hether by foreclosure or

otherwise.

Nuisance, Waste. antor shallnot cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any.other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written conses

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property

yrovements, Lender may
sich Improvements with

r written consent. As aségandlitigin.to the removal of any |
ke arrangements satigfactory<#g¢. Lender to replac
qual value.

without Lender's p
require Grantor ftc
Improvements of at S

Lender's Right to E CY
at all reasonable ti te
Grantor's complian Bl

- upon the Real Property
roperty for purposes of

>r and Lender's agents-and representatives m
| to Lender'shinterestsiand to inspect tl
s and conditiofsYor this Mortgac

Compliance with G Wi hall prof th all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

If some or all of the proceeds of the loan creating the Indebtedness are to be used to

construct or complete construction of any Improvements on the Property, the Improvements shall be completed
no later than the maturity date of the Note (or such earlier date as Lender may reasonably establish) and
Grantor shall pay in full all costs and expenses in connection with the work. Lender will disburse loan proceeds
under such terms and conditions as Lender may deem reasonably necessary to insure that the interest created
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by this Mortgage shall have priority over all possible liens, including those of material suppliers and workmen.
Lender may require, among other things, that disbursement requests be supported by receipted bills, expense
affidavits, waivers of liens, construction progress reports, and such other documentation as Lender may

reasonably request.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this

Mortgage:

Payment.

Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,

special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest

paragraph.

Right to Contest.

good faith dispute ¢
If a lien arises or i
arises or, if a lien is
of the lien, or if re

other security satisf

attorneys' fees, or
any contest, Gran
enforcement agains
bond furnished in ti

Evidence of Payme
the taxes or assess
any time a written ¢

Notice of Constru
commenced, any s

lien, materialmen's 1

Grantor will upon
Grantor can and wi

PROPERTY DAMAGE I
Mortgage:

Maintenance of Ins

extended coverage endorsements onh a replacement basis for

T Lo ST L LN
- NS ERTGEAL.

e i‘ﬁfé %'elé& Eys ffﬁ%’éﬁs%%f’eﬁ ot
Lory to thﬂeL Rmolrdﬁls!:harge th

her charges that could accrue as a result of a foreclosure

shall “defend itself and lLender and shall satisfy any
the Properiy.. Grantor shall nameskender as angadditional
contest proceedings.

Grantoi 2ll upon demand furnish to Lender satisfactor
ents and shall authorize the appropriate governmental offic
tement of the taxes and assessments against the Property.

on. Grantor shall notify Lender at least fifteen (15) d
ices are furnished, or any“matefials are supplied to the Pr
or other lien couldybz=asserted*on account of the w
u of Lender furnigh/ito Lenderyadvance assuranc

the cost of such improvements.

oY

E. The followingsprovisions relating to insuri

N

Lne

T in connection with a
yerty is not jeopardized.
15) days after the lien
g, secure the discharge
rporate surety bond or

lten plus any costs and

sale under the lien. In
verse judgment before
Jligee under any surety

svidence of payment of
to deliver to Lender at

s before any work is
erty, if any mechanic's
services, or materials.
factory to Lender that

yperty are a part of this

isurance with standard

full insurable value covering all

Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive general liability insurance in such coverage amounts as Lender may request with Lender
being named as additional insureds in such liability insurance policies. Additionally, Grantor shall maintain
such other insurance, including but not limited to hazard, business interruption and boiler insurance as
Lender may require. Policies shall be written by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
containing a stipulation that coverage will not be cancelled or diminished without a minimum of twenty (20)
days' prior written notice to Lender and not containing any disclaimer of the insurer's liability for failure to
give such notice. Each insurance policy also shall include an endorsement providing that coverage in favor
of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.
Should the Real Property be located in an area designated by the Administrator of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, for the full unpaid principal balance of the loan and any prior liens on the property
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securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen {15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to

Lender under this I 0 d the 7, shall be applied to the
principal balance « e thmé‘fgt payment in full of the
Indebtedness, such oe[.;B;i&)tg: rantor as ran%gs intere dear.
Tob€rBu b i mid Godlet: ol o
P each-existing policy,of ipsurance showing: )
L ARSI OCHIERT AS A0 D RPN, .
/» and théhmdheds ef(determinin® thevyallei fand  (5)

I, upon request of Lender, have an independent apprai:
lue replacement cost of the Property.

1ce a year, Grantor shall
ame of the insurer; (2)
hen current replacement
he expiration date of the
| satisfactory to Lender

Grantor’'s Report o1 n
furnish to Lender a
the risks insured;
value of such prope
policy. Grantor s
determine the cash

LENDER'S EXPENDITURES. [f any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge ¢ y when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes; liens, security interests, encumbrances and other claims, at any time levied or

placed on the Property
expenditures incurred o
Note from the date inc
become a part of the i
the balance of the Not
due during either (1)

{C) be treated as a bal
will secure payment of
Lender may be entitled

nd paying all costs for insuring, maintaining and preservi
aid by Lender for such«pirposes;will then bear interest at
or paid by Lenderytg'ithe datelot.repayment by Gre:
tedness and, at Lender's joption, Witk (A) be payab
be apportioned among 'and-be payable with any in
of any applicablesinsurance policy; or (2) tt
vt which will Be duerand payable at
3. Such right shallibe in additio

mand;
nt payments to become
ing term of the Note; or
rity. The Mortgage also
5 and remedies to which

the Property. All such
¢ rate charged under the

All such expenses will
(B) be added to

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of

this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.
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Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in
full.

CONDENMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will

deliver or cause to ; may be requested by
) - -

Lender from time to ; isteﬁment 1is

Application of Net all or a art of the Property is d by eminent domain

proceedings or by « NOGF\éi‘FI o &I@'x =1 y at its election require

that all or any port f , net_proceeds of the award be applied to the i adness or the repair or

restoration of the Propértyi e lisd Grocasns lofsidianamaoshan fgamfic sward after payment of all

reasonable costs, exp

ses, an%ﬁ@n%éﬁdwﬁdmé@f)%@tqonnectw w{th the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNIIENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and ck 1 part of this Mortg

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type

of Mortgage or upon all or any part of the [ndéntediiess secured by this Mortgage; (2) a specific tax on
Grantor which Granto authorized or required=tordeduetidfrom payments on the indebtedness secured by
this type of Mortga ‘ a tax on this type of Mortgege-chargeable agai the Lender or the holder of
the Note; and (4) ific tax on all or any portion-of the: Indebtedness or yments of principal and
interest made by Gr

Subsequent Taxes. to which thisPsectioniapplies is enact :nt to the date of this
Mortgage, this ever > same effect as an Event of Defat may exercise any or all
of its available remedies fo an Event of Default as provided below : cither (1) pays the tax

before it becomes dellnquent or (2) contests the tax as provnded above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Rents and Personal Property. Grantor hereby appoints
Lender as Grantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or
continue the security interest granted in the Rents and Personal Property. In addition to recording this
Mortgage in the real property records, Lender may, at any time and without further authorization from



Loan No: 60500022622-36

‘ MORTGAGE

(Continued) Page 7

Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurance:
execute and deliver
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times and in such «
of trust, security d
of further assuranc

or desirable in ordes

under the Note, th
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Event of Default under

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments.

Failure of Grantor within the time required by this Mortgage to make any

payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge

of any lien.
Other Defaults.

Grantor fails to comply with or to perform any other term, obligation, covenant or

condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or
Grantor's ability to perform Grantor's obligations under this Mortgage or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material
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respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency agalnst any property securing the Indebtedness This includes a garnishment of any
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UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
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above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Note, Lender may
obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after application of all
amounts received from the exercise of the rights provided in this section. Under all circumstances, the
Indebtedness will be repaid without relief from any Indiana or other valuation and appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or i

o
Sale of the Propert: 1€ mﬁumentI&SL 1t lives any and all right to
have the Property | 7 dn rgising, i w nd.r. digs, J.en se free to sell all or any
part of the Property -~ Ngﬁmﬁ ei; b miﬁ!b s r shall be entitled to bid
at any public sale o 2] v portion of the Property
This Document 1s the proper of
ti

Notice of Sale. Lendér shall give Grantar regsonable n e of and place of any public sale of the
Personal Property or of the tim&%ﬁﬁ%@hﬁ;mﬁm Gt r intended. disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of

the sale or disposition. Any of th Prop hay be | conjunction with any sale of the
Real Property.

Election of Remedi Election by Lender to pursue any remedy shal t exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and

exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies availabie to Lender following an-Event of Default, or in any way to limit or restrict
the rights and ability ‘of Lender to proceed direétly/zagainst Grantor and/or against any other co-maker,

guarantor, surety or endorser and/or to proceca<againstiany other collateral directly or indirectly securing
the Indebtedness.

Attorneys’ Fees; E s. If Lender institutes—any suit or action to enf 1y of the terms of this
Mortgage, Lender s “titled to recover suchisumas-the court may -easonable as attorneys'
fees at trial and uj of; Whether orsiotrany” court action ., and to the extent not
prohibited by law, : axpenses Lendermincurs that in Lend e necessary at any time
for the protection « tl art of the Indebtedness

payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any party may change its address for
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notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice is to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment
to this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous operating income" shall

mean all cash recei 2¢ s d ‘ R tion with the operation
Of the Property. D&éﬁfﬁéﬂ? ig

Caption Headings. ¥ M)’i?s@)FaFI@IcA/hg. e only and are not to be
used to interpret or e the provisions of this Mortgage.

1 f
Governing Law. This 1 rggg}gswﬁgg%%%gdtl}ys%!}gaﬂgggg ic blt(a)to Lender and, to the extent not
preempted by federal law, the I& mStMMBM%er to its conflicts of law provisions.
This Mortgage has heen accepted by Lender in the State of Indiana.

No Waiver by Lend Lenc Il not be deemed to have waived any hts under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall cperate as a waiver of such right or any other right. waiver by Lender of a
provision of this Mortgage shall prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lender and Grant shall constitute a waiver of any of Lender's rights

or of any of Grantor's obligations as to any future transactions. Whenever 2 consent of Lender is
required under this Vortgage, the granting of suchiconsent by Lender in any instance shall not constitute
continuing consent to subsequent instances swfere such“consent is required and i all cases such consent
may be granted or withheld in the sole discrgtion of Lender:

Severability. If a ¢ f.competent jurisdietion finds |anyiprovision of this I ge to be illegal, invalid,
or unenforceable as sircumstance, thatifinding shall not make the of yrovision illegal, invalid,
or unenforceable a ther ‘eircumstaneewlizieasitle, the offen on shall be considered
modified so that it [ lid and enfdregabis.” If the offent cannot be so modified,
it shall be conside g A by law, the illegality,

invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.
Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,

w

i
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or counterclaim brought by any party against any other party.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means Armani Development Inc. and includes all co-signers and
co-makers signing the Note and all their successors and assigns.

Default. The word "Default" means the Default set forth in this Mortgage in the section titled "Default".

Environmental Laws. The words “EnVIronmentaI Laws mean any and aII state, federal and local statutes,
regulations and ordi iment, including without

limitation the Conm ental_Response bility Act of 1980, as
amended, 42 U.S.( H Héﬁ te‘&p\ i :nts and Reauthorization
Act of 1986, Pub € NﬁmRﬁm Il?; ] rtation Act, 49 U.S.C.
Section 1801, et s >Res i QA 2142 U ection 6901, et seq., or
other applicable stz f mal Iaﬁs rules, or r H;lns adogted sua. R B
1 ()cumen 1s € P%y
Event of Default. words, ¢ lﬁ a q events of. default set forth in this
R Lk @ﬁe@waé

Mortgage in the.events of defau
Grantor. The word "Grantor" means Armani Development inc..
Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of

the Indebtedness.

Guéranty. The word "Guaranty".means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the No

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
guantity, concentration or physical, chemical or iafectious characteristics, may cause or pose a present or
potential hazard to man health or the enviienmentwhen improperly used, treated, stored, disposed of,

generated, manufactuy transported or othierwise handied. The words "Hazardous Substances” are used
in their very broac sense and includeSwithout flimitatien any and all haz is or toxic substances,
materials or wast lefined by or listed under. the -Environmental | The term "Hazardous
Substances" also ir rithout limitationyipetroleuraiand petroleum b s or any fraction thereof

and asbestos.

Improvements. T ts" Il isting provements, buildings,
structures, mobile homes affixed on the Real Property, faciiities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Mortgage.
Specifically, without limitation, Indebtedness includes all amounts that may be indirectly secured by the
Cross-Collateralization provision of this Mortgage.

Lender. The word "Lender” means Peoples Bank SB, its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated June 26, 2019, in the original principal amount
of $272,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
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refinancings of, consolidations of, and substitutions for the promissory note or agreement. The maturity
date of the Note is June 26, 2020. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST
RATE.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents sredit agreements, loan
. . ., @

agreements, enviro -~ Boeﬂmem“g\_ =1 ages, deeds of trust,

security deeds, coll gages, and all other instruments, agreeme cuments, whether now

or hereafter existing N@ﬂ‘n@F\FﬁI@IrASL' , | |
Rents. The wo.rd " Tfﬂ‘g}ﬂp&éeﬁig{eaﬁq: ﬂgufﬁéei;%df)vg%%; (5f sues, royalties, profits,

and other benefits ¢ roper

the Lake County Recorder!

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERM¢ :

GRANTOR:

ARMANI DEVELOPMENT INC. -
: NN AAA, :

y:

Timothy W Dinaa, President/Secretary of ArmaniDaveidpment
Inc.
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CORPORATE ACKNOWLEDGIVIENT

STATE OF ( H/]&U ana_ )

) §§

COUNTY OF Ly )
On this W day of JW , 20 I&I , before me, the undersigned

Notary Public, personally appeared Timothy W Dinga, President/Secretary of Armani Development Inc., and
known to me to be an authorized agent giihe coiporation that axecuted the Mortgage and acknowledged the
Mortgage to be the free and voluntary AQNAGERNAE RS cBfBo =tion, by authority of its Bylaws or by

resolution of its poard of directors, m rire n meptioned, and on oath stated that he or
she is authorized to execute this M T ﬂ é g& ge on behalf of the corporation.
By LNJ¢ /PspDacument is the guapscty of

the Lake County Recorder!

Notdry Public\in and for the State of My commission expires

JENNIFERLINDEMAN o

N

i Nofary Public — Segy

ake County ~ Staie of Indiana
. Commission Number 709320

M yCommlssfon Expnres Febg, 2026




