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This Document is the property of

'
Words used in multiple sections of thist o&n%‘e%‘ree g:egl%c'!lbtéfovlv{ a‘%ﬁ%ﬁ;g’(\%r‘ds are defined in Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.
{A) “Security Instrument” means this docun s date June 27, together with all Riders
to this document.
{B) “Borrower” is KATICA LJUBAS AND KAREN LESINA'AND JOHN LESINA

|

| .

DEFINITIONS
|

Borrower is the mortgagor under this Security Instrument.
{C) “Lender’is Peoples Bank SB .

Lenderis a Corporatic organiz¢ existing under the laws of
~ Indiana. Lender’s addressis 19204 Golumbia Aven ter, IN 46321.

Lender is the mortgagee wity Instrumerit!

{D) “Note” means the pr ined by Borrower and dated  June The Note states

that Borrower owes Lender TWQO HUNDRED TWENTY FIVE THOUSAND ONE HUNDRED FIFTY AND NO/100* * * *
‘ XX 22 R 2 R R R R R R Ay I T L I Y DoIlars(U.S. $225,150_00

‘ 5Iu§’ il‘;tezrgzté Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
uly 1, . :
| {E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
{F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
| the Note, and all sums due under this Security Instrument, plus interest.
{G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

(¥] Adjustable Rate Rider Condominium Rider (J second Home Rider
UJ Balloon Rider (] Planned Unit Development Rider (O Other(s) [specify]
O 1-4 Family Rider [J Biweekly Payment Rider

O V.A. Rider _ # . Lf‘
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LOAN #: 6080404856
{H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and otherchargesthat
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.
(K) “Escrow ltems” means those items that are described in Section 3.
{L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (ii) condemnation or other taking of all or any part of the Property; (jii) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, the value andfor condition of the Property.
{M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.
(O) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor legislation
or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all requirements
and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a
“federally related mortgage loan” under RESPA.
(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extansions and modifications
For this purpose, Borrowe eEntend eanvey to tend-r ccessors and assigns the
following described prope:

of the Note; and (ii) the per mﬂ;. ianis and agreements u 'Instrument and the Note.
oun
1

2 6 of Lake
NEHIEYFIFL |tk . oiion
PART OF LOT 15, THE T JOMES A (o) S S, BLOCK 7, TO THE T OF MUNSTER, LAKE

COUNTY, INDIANA, AS RECORDEDINIPLAT BO0K 86 PAGESTING GEfOF THE RECORDER, LAKE
COUNTY, INDIANA, MORE PARTICU R%%:ggi%% M C?MMEN\. & AT THE SOUTHEAST
CORNER OF SAID LOT 5: THENCE . 56 SECONDS EAST, ALONG THE
EASTERLY LINE OF LOT 15, A DISTANCE OF 88.05 FEET TO THE PLACE OF BEGINNING; THENCE NORTH 81
DEGREES 44 MINUTES 57 SECONDS WEST, A DISTANCE OF 128.77 FEET TO THE WESTERLY LINE OF LOT 15;
THENCE NORTH 52 DEGREES 41 MiNUTES 42 SECONDS EAST, ALONG SAID WESTERLY LINE OF LOT 15, A
DISTANCE OF 33.31 FEET TO A POINT OF DEFLECTION IN THE WESTERLY LINE OF LOT 15; THENCE
CONTINUING ALONG THE WESTERLY LINE OF LOT 15, NORTH 08 DEG 5MINUTES 03 SECONDS EAST,
A DISTANCE OF 15.02 FEET; THENGE SOUTH 81 DEGREES 44 MINUTES 57 SECONDS EAST, A DISTANCE OF
110.19 FEET TO THE EASTERLY LINE OF LOT 15; THENCE SOUTH 00 DEGREES 31 MINUTES 56 SECONDS
WEST ALONG SAID EASTERLY LINE OF LOT 15, A DISTANCE OF/39.15 FEET TO THE PLACE OF BEGINNING,
ALL IN THE TOWN OF MUNSTER; LAKE COUNTY, INDIANA.:

APN #: 45-07-32-378-030.000-027

which currently has the address of 1847 Windfield Dr; Munster,

[Street] [City]
Indiana 46321 (“Property Address?):
[Zip Code]
TOGETHER WITH all nts now or heréafter.etected on the prop sements, appurtenances,
and fixtures now or hereaf roperty. All replacements and additi » covered by this Security

|nStrument. A” Of the foregv.. LS SRS R R =20 I RV Iy O YSuutity inouunnicritas aie il VpGiLy.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under
the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under
the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender

1
INDIANA--Single Family—-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3015 1/01 Inltlals:ﬁ% ﬂ‘*
INUDEED 1

Ellie Mae, Inc. Page 2 of 9
INUDEED (CLS)

06/25/2019 09:14 AM PST




%

. LOAN #: 6080404856
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall
relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment
is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments and
other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5;
and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow ltems.” At origination or
atanytime during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,

be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow item. Borrower shall promptly furnish
to Lender all notices of arr s Section.Borrower.sha s for Escrow ltems unless
Lender waives Borrower's Bﬂ @Illtrgst\ > aive Borrower's obligation
to pay to Lender Funds fo -scrow ltems at any time. Any such waiver may riting. In the event of such
waiver, Borrower shall pa NQT ﬁ}gﬁgg{m A ams for which payment of
Funds has been waived b .d Tec. \. icing such payment within
such time period as Lend MM( #'ﬁqg ovide receipts shall for all
purposes be deemed to be & covena agrgi‘i ntamed is ‘g‘?any strume as the phrase “covenant and
agreement” is used in Section@. If Borl‘aiw tly, pursuant 1o a waiver, and Borrower

fails to pay the amount due for an Escrow Item, Lender may exerc:se its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amoun t. Lender may revoke the waiver as to
any or all Escrow ltems at any time by-a notice given in-accordance with Section 15.and, upen such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section

Lender may, at any time, collect 2nd hold Funds in an amount (a) sufficient t6 permitLender to apply the Funds at the
time specified under RESPA, and (b)not to exceed the maximum amount a lender canrequire under RESPA. Lender shalll
estimate the amount of Funds due on the basis of ¢ 'ent data and reasonable estimates of expanditures of future Escrow
Items or otherwise in accordance with Applicable L

The Funds shall be held in an.institution whose deposnts are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than &g iime specified under RESPA. Lender shall not charge Borrower

for holding and applying the Funds, annually analyzing-the escrow gccount, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicablé baw permits Leider to make such a charge. Unless an agreement is
made in writing or Applice w requires interestiebe paid en thesFunds, Lender shall required to pay Borrower
any interest or earnings ¢ nds. Borrower and Lendercan agree in writing, how t interest shall be paid on
the Funds. Lender shall ¢ wer, without charge, 2n. anaual-accounting of th required by RESPA.

If there is a surplus of escrow, as definedl UnderRESPA, Lender o Borrower for the excess
funds in accordance with is a shortage of Fiinds held in escro der RESPA, Lender shall
notlfy Borrower as require Bt e ' to make up the shortage

in accordance with RESPA, but in no more than 12 monthly payments If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceed-
ings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until
such proceedings are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the precedlng sen-
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LOAN #: 6080404856
tences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower fo pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certifica-
tion and tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent
charges each time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency
in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previ-
ously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss

- payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such

Property to ensure the wo te OV action shall be undertaken
promptly. Lender may dis %) epairs and restoralion i a sing a series of progress pay-
ments as the work is com 54 JH&IHI’MMQSA, ires interest to be paid on
such insurance proceeds. it not be required to pay Borrower any interest o n such proceeds. Fees for
public adjusters, or other @ o ii@ Io(l%}aAo Rt proceeds and shall be the
sole obligation of Borrowe & rastoration or repair is not economically feasible or Lentd curity would be lessened,

the insurance proceeds shall be Zjfillieditd the sums securedsby this tydastrumert!, whether or not then due, with the
excess, if any, paid to Borrower. Such ingurapce pri ds sha&lﬁl; lied in the prder provids for in Section 2.

If Borrower abandons the Propertﬁéiﬂ@#gyc&:&% a ‘!&ﬂféﬁy available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle
a claim, then Lender may negotiate and setile the claim. The 30-day period will begin when the notice is given. In either
event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's
rights to any insurance proceeds in'an amount not to exceed the amounts unpaid under the Note or this Security Instru-
ment, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower)
under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property.
Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then due

6. Occupancy. Borrower shall cccupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall,continue fo occupy the Property as Borrower's principal resi-
dence for at least one year after the date of cccupancy;tiri'ess Lender otherwise agrees in writing, which consent shall not

be unreasonably withheld, or unless extenuating circimstances exist which are beyond Borrowar's control.

7. Preservation, Maintenance and Protectionof the Property; Inspections. Borrower shall not destroy, damage
or impair the Property, all Property to deteriorate'er commit waste on the Property. r or not Borrower is resid-
ing in the Property, Borro maintain the Progerty-inGider to prevent the Proper ateriorating or decreasing
in value due to its condit it is determined@ purguant o' Section 5 that rep -ation is not economically
feasible, Borrower shall g the Property ifdamagadite avoid furthe; r damage. If insurance or
condemnation proceeds clion'with*damagde-to;"or'thetaking « 3orrower shall be respon-

sible for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If {a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under
this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is
not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although i
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Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do
so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower
was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and
Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated pay-
ments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
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promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If the restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to

rement for Mortgage Insurance ends in accordance with any written
f I inati til termination i ired by Applicable Law. Nothing in this Section

If

agreement between Bor-

losses it may incur if Bor-

ind may enter into agree-
3 on terms and conditions
;. These agreements may

>jnsurer may have available

nsurer, any other entity, or
'or might be characterized
ing the mortgage insurer's
insurer’s risk in exchange
rance.” Further:

for Mortgage Insurance,
or will owe for Mortgage

it to the Mortgage Insur-
slude the right to recelve
the Mortgage Insurance
s that were unearned at

e hereby assigned to and
r repair of the Property, if

uch repair and restoration
ypportunity to inspect such

vided that such inspaction shall be undertaken

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
. erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing
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LOAN #: 6080404856
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right
of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of
the Property or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security instrument granted by Lender to Borrower or any Successor in Interest
of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of Bor-
rower or in amounts less than the amount then due, shall not be a waiver of or preciude the exercise of any right or remedy..

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations

under this Security Instrur bt fB , rights and benefits under
this Security Instrument. | eased from Borrowey 's«bligat under this Security Instru-
_ ment unless Lender agree Hﬁm'ume;n dﬁm urity Instrument shall bind
(except as provided in Se d ) ,neﬁt the sucoessors and assigns of Lende
14. Loan Charges. | N{?&@@ rﬁ% w n with Borrower's default,
for the purpose of protect n a interest in the roperty an rights under this £ \, X rument, including, but not
limited to, attorneys' fees, prop¢ tioncand valuation fwt the absence of express author-
ity in this Security Instrument to charg ifi feef: Borrowe bﬁall Noi E strued as a prohibition on the charging
of such fee. Lender may not charge fe Prﬁf S&curity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amountnecessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owad under the Note or by making a dire it to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepaymentcharge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptanc >fany such refund made by direct payment to Borrower will
constitute a waiver of any |ht of action Barrower might have arising out of such overcharge.

15. Notices. All notices given by Berrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's fiotice address if sent by other means. Notice to any one

Borrower shall constitute nitice to all Borrowers unless'/Applicable faw expressly requires otherwise. The notice address
shall be the Property Address unless Borrower has-dgsignated a stbstitute notice address by notice to Lender. Borrower
shall promptly notify Len: Borrower's changeiof address: If Lender specifies a pre ) for reporting Borrower's
change of address, then shal! only report-a change of address through thal « procedure. There may be
only one designated noti under this Seciritysinstramentat any one time  to Lender shall be given
by delivering it or by maili ass mail to Lenderis/ adiress stated hereir r has designated another
address by notice to Bori in connection'wi ith-this“Security [nst be deemed to have been
given to Lender until actually received by Lender. If any netice required by this Security Instrument is also required under

Applicable Law, the Applicable Law requirement will satlsfy the corresponding requirement under this Security Instrument.
'16. Governing Law; Severabillty; Rules of Construction. This Security Instrument shall be govemed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument
are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties
to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
in the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which ¢can be given effect without the conflicting provision.
As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and

(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interestin the Property”
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title
by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural per-
son and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender

may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower. %
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19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might specify for
the termination of Borrower's rightto reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument,
shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instru-
ment and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser. .

Neither Borrower nor | riegce. join, orbe jcined to any judic ier an individual litigant or

the member of a class) th g ,EQ)MQMQSL s iment or that alleges that
the other party has breach ision of, or any duty owed by reason of, this Se ment, until such Borrower
or Lender has notified the i m’ h@mmgnﬁm! re 1ts of Section 15) of such
alleged breach and afford othe; y hereto a I € giving ¢ | notice to take corrective
action. If Applicable Law provides ajtimg,peni iGh st elapsed it @cligd can be taken, that time period will
be deemed to be reasonable for purpases of this paragraph. The potice ration and opportunity to cure given to
Borrower pursuant to Section 22 and the'aéti ai&cz?éﬂmm Wﬁ pursuant to Saction 18 shall be deemed

to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substarnices. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, poliutants, or wasles by Envirenmental Law and. the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radicactive materials; (b) “Environmental 1 means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protaction; (¢) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, conlribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or peniiit the presence, use, disposal, siorage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) thatis in violation of any\Environinental Law, (b) which creates an Environmental Condi-

tion, or (c) which, due to the presance, use, or release i Hazardous Substance, creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not appiv:to the presence, uss torage on the Property of
small quantities of Hazard ihstances that are generally recognized to be appropriat rmal residential uses and
to maintenance of the Pro luding, but not limited to;-hazardous substances in *products).

Borrower shall prompt jer written notice of:(a) anylinvestigation, clain lawsuit or other action by
any governmental or regul or_private partydovclvingthe Property and Js Substance or Environ-
mental Law of which Borr knowledge, (b)any Environmental C ng but not limited to, any
spilling, leaking, discharge, release cr threat of release of any Hazardous Substance, and (¢} any condition caused by the

presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leamns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further Inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
In pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instru-
ment. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. , '
INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3015 1/01 Inltlals:%
Ellie Mae, Inc. Page 7 of 9 INUDEED 1046

o INUDEED (CLS)
ot 06/25/2019 09:14 AM PST

o



LOAN #: 6080404856

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

Witnesses:
b (e} '/4 ‘(/é’a%) é *57 &/_gSeal)
KATICALJUBAS DATE
/-7 7
% ( Paputhentis L d7 7Y (sean
REN DATE
NOT; OFFICIAL!
A j&lis D tis the property of 4 Z:’j /iﬁ (Seal)
JORNLESTIA the Lake County Recorder! ) DATE
State of INDIANA

County of LAKE SS:

( 4’[&

Before me the undersigned, a Notary Public for (Notarys
county of residence) County, State of Indiana, persenally appeared KATICA LJUBAS 23 SINA
JOHN LESINA, (name of signer), and acknowledged.the.execution of this instr: Ant thi day of

LN ldclq

7S 275

My commission expire:

{NStary's signatur
County of residence: /

é/_/”/(a.l /fé’/(/

(Printed/typed name}, Notary Public

DARLEEN S. BIRCHEL

My Commission Expires
Lender: Peoples Bank SB : g May 10, 2025
NMLS ID: 512564 ¢ Commission Number NP0B39646

Loan Originator: Mike Sowards RS Lake County
NMLS ID: 577776 ) '

. — _—
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Documentis
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

| AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT | HAVE TAKEN REASONABLE CARE TO REDACT
EACH SOCIAL SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LAW.

[
N e dine Mon-</

THIS DOCUMENT WAS PREPARED BY: Nadine Manuel
PEOPLES BANK SB

9204 COLUMBIA AVENUE

MUNSTER, IN 46321

219-853-7500 OZ L"/
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 27th day of
June, 2019 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)
of the same date, given by the undersigned (the “Borrower”) to secure Borrower’s Note
10 Peoples Bank SB, a Corporation

(the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 1847 Windfield Dr, Munster, IN 46321.

The Prope % i I3af. [anc ith a dwelling,
togetherpwirttr¥< p Jegmmmt?ﬁea 1 ,as describgd
in”covenanTs, conoin N (P FROF FECIA L!

This Document is the property of
the Lake County Recorder! (the “Declaration”).
The Property is a part of a planned unit development known as White Oak Estates

(the “PUD"). The PropertyalsoincludesBorrower'sinterestin thehomeowners association
or equivalent entity owning or managing the common arcas and facilities of the PUD
(the “Owners Association”) and the uses, benefits and pre of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the
PUD'’s Constituent Documents. The ‘Ganstitvent Documents™ are the (i) Declaration;
(i) articles of incorporation, trust institrdent orany equivalent documerit which creates

the Owners Association; and (iii) any SY-1aws or aiher rules or regulations of the Owners
Association. | ver shall promptly pay.-wher due, all dues assessments
imposed purs the Constituent Documents:

B. Propel nce. So long as-thel Owners Assoc ntains, with a
generally acce ce carrier, a “fmaster” or “blanket g the Property

which is satisf ~ 2 n the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower’s obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender. ¢ 4

' Initlals: ’L 4
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’'s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (i) any amendment to any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender; iii) termination
of professional management and assumption of self-managementofthe Owners Association;
or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remec 1ts when due,

then Lender n .7 j De nis paragraph

Eshall becorr(} 1 ,ommﬁﬁﬁm Jmenrtl. Unless
orrower an Sthes 1ts shall bear

interest from at menmrmrI%g he payable, with

interest, upon notic mmiﬂgﬁ'quweiﬂﬁﬁwfﬂf

BY SIGNING BELOW, BBfrdwakadesprnd sarasad®tihe terms and covenants

contained in this PUD Rider.

7/‘:’2/¢L'éa/ -/4 Vi é‘ ? %ééﬁsml)
KATICA LJUBAS / ' ATE

1

w B
KABEN LEsﬁlf O 7l _QQ é ?ATE(SeaI)
( “o\ %O/‘; 6/271/9 (Seal)

JOHN LESINA ) i DATE
»
itiats: K L M ).
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27th day of June, 2019
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by the
undersigned (the “Borrower”) to secure Borrower’s Adjustable Rate Note (the “Note”) to
Peoples Bank SB, a Corporation

(the “Lender”) of the same date and covering the property described in the Security
Instrument and located at: 1847 Windfield Dr. Munecter IN 468324

Document is

THE NOTI Ir\N (gOTVIS(I?)E;F{(()]V\%r%%!R ANGES IN THE
I CAIA :
INTEREST R/ %ﬁﬂﬁ%’éﬁﬂhﬁ%ﬂﬂfﬁ? WOTE LIMITS THE
AMOUNT THE BORROWER'S. RATEGAN CHANGE AT ANY ONE

TIME AND THE MINIMUM AND MAXIMUM RATES THE BORROWER MUST
PAY. ‘

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further co L and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides, for an initial interest rate of 4.000 %. The Note provides for
changes in the interest rate and the monthly, payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)Change Dats

The interes I will pay may change on'the st day of 022
and on that da: 2th month thereafter. Each-date on whicl rest rate could
change is calle ye Date.”

(B) The Inc

Beginning with the first Ci iange Dale, my interest rale will be based on an Index. The
“Index” is the weekly average yield on United States Treasury securities adjusted to a
constant maturity of one year, as made available by the Federal Reserve Board. The
most recent Index value available as of the date 45 days before each Change Date is
called the “Current Index,” provided that if the Current Index is less than zero, then the
Current Index will be deemed to be zero for purposes of calculating my interest rate.

If the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

(C)Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by

adding TWO AND ONE-HALF percentage point(s) ( 2.500 %
(the “Margin”) to the Current Index. The Note Holder will then round the result of this
addition to the nearest ONE-EIGHTH OF ONE percentage point(s)
( 0125% )- Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Date.
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The Note Holder will then determine the amount of the monthly payment that would
be sufficient to repay the unpaid principal that | am expected to owe at the Change Date
in full on the maturity date at my new interest rate in substantially equal payments. The
result of this calculation will be the new amount of my monthly payment.

(D)Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than

6.000 % or less than 4.000 %. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than
TWO percentage point(s) ( 2.000 % ) from the rate

of interest | have been paying for the preceding 12 months. My interest rate will never
be greater than 9.000 % or less than 4.000 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the

amoUnt of my nnnnnnnn thihv navmoant hoainnina on thae Fro+ manthiv nay rv]ent date after
the Change D it O iy Mo 1in.
(F) Notice "Bocumentis

The Note | 1y interest rate
and the amour Wﬁﬁﬁiﬁiﬂk 1ge. The notice
will include infe %e\%ulﬁﬁ by law t be en to me an also and telephone
number of a p Qfﬁaar rding the notice.

the Lake ounty Recorder‘
B. TRANSFER OF THE PROPERTY ORA BENEFICIAL INTEREST INBORROWER

Section 18 of the Security Instrumen tis amended to read asfollows:

Transfer of the Propertyor 2uBeneficiahinterest inlBorrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest in
the Property, including, but not limited to, those benefici csts fransferred in a
bond for deed, contractfor deed, installment sales contract or escrow agreement,
the intent of which isthe transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or anyinterest in the Property is sold or trans-
ferred (or if Borrower is not a natural person and a beneficial interest in Borrower
is sold or transferred) without Lenden's bror written consent, Lender may require

immediate pavment in full of all sths securgdby this Security Instriment. How-
ever, this option shall not be exefeised by Lender if such exerciseis prohibited by
Applicable _ender also shall not.exercise this option if: (3} ver causes
to be subrr snder informatior required by Lender to e i€ intended
transferee rloan were beingmade to the trancs (b) Lender
reasonabh that Lender's securitvy will not1 )y the loan
assumption and that risk-of a breach of any covenant or agreement in this

Security Instrument is acceptable to Lender

Tothe extent permitted by Applicable Law, Lender may charge areasonable fee
as acondition toLender’s consentto the loan assumption. Lender may also require
the transferee to sign an assumption agreement that is acceptable to Lender and
that obligates the transferee to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

M,(’/Q/ %Zgéﬁj - L{ﬂt /7?_;2/-// D_zlg(Seal)

KATICA LJUBAS /

gé/ Ao Q%ﬂn/c.ﬂ-—) / (Seal)
KAREN IZESINA M - " ATE
%4/; &[z2/1G  (sea)

JOHN LESINA / DATE
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