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Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21.| Certain rules regarding the usage of' words used in this document are also provided in Section 16.

(A) "Security Instrument'' means this document, which is dated JUNE24; 2019 , together
with all Riders to this document.
(B) "Borrower"is | RYAN RING, A MARRIED MAN

(C) "MERS"is Mortgage Electronic Registration™s: Ine. . WMERS is a separate corporation that is acting solely
as a nominee for Lender and Lender's succes . RS is the mortgagee under this Security
Instrument. MERS is organized and existing ufids taware, and MERS has a mailing address of P.O.
Box 2026, Flint, M1 48501-2026 and a street ad corhees Street, Suife C, Danville, IL 61834. The

MERS telephone number is (888) 679-MERS.
(D) "Lender"is CITIZENS BANK, N.A., A '~M{ﬂ\-v‘~ BANKING ASSOCIATION

Lenderisa NATIONAL BANKING ASSOCIATION organized

and existing under the laws of UNITED STATES
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Lender's address is ONE CITIZENS PLAZA, PROVIDENCE, RHODE ISLAND 02903

(E) "Note"means the promissory note signed by Borrower and dated JUNE 24, 2019
The Note states that Borrower owes Lender ONE HUNDRED FIFTY-TWO THOUSAND AND 00/100
Dollars (U.S. $ 152,000.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JULY 1, 2049 .

(F) '"Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) '"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

NI & SRR & P at P

[ Adjustable Rate Rid = Plar
5 Tt DIGTRIANE Ts
I:‘ Condomi NO@O@FFTC IAL!

This Document is the property of
the Lake County Recorder!

(@) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and

administrative rules and ordc at hay f law) Il as all a final, non-appealable judicial
opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower he Property by a condominium associati \cowners association or similar
organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, drafl,
or similar paper instrument, is initiated through an el ic'terminal, telephonic instrument, computer, or

magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers: automated teller machine transactions, transfers initiated by

telephone, wire transfers; and automated clearinghouase transfers:

(L) "Escrow Items ' means those items that agesdeseribed in SeCtion 3.

(M) "Miscellane eeeds’ means any cempensation,—seftlement, award of damage ‘oceeds paid by any
third party (other rance proceeds paid under-the coverages described in Sec r: (i) damage to, or
destruction of, the i).condemnation or othier fakingtofall or any part of (iii) conveyance in
lieu of condemnat; spresentations 6,501 *0missios as to, the val on of the Property.
(N) "Mortgage I ihsurarnce protecting Lender agaist the 1 efault on, the Loan.
(0) '"Periodic Payment' means the regularly scheduled amount due for (i) principal and interest under the Note,

plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA'" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of LAKE

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

* LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.
A.P.N.: 45-13-06-151-004.000-018

Document is

which currently he ddress yOT OFIEJSQM&!TU 5T

This Document is the property of
HOBAR'Fhe Lake County %ﬁ&&r4§522-5741 Property Address"):

[City] {Zip Code]

TOGETHER WITH the . improvements now or héreafier erected on the, property, |and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrum All of the foregoing is referred to in thi: ynstrument as the "Property."
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to.c s¢ any or all of those inter icluding, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower 1s-tawrully seised of the estate hereby conveyed and has the right

to mortgage, grant and convey the Property andthat the Property is unencumbered, except for encumbrances of
record. Borrower ts and will defend geneially the title to'theProperty against all ¢l 1d demands, subject
to any encumbranc 0L

THIS SECUL UMENT combiriesunifornicovenarts for national us ‘orm covenants with
limited variations o.constitute a unifori Seourity instrument cox Tty

UNIFORM COVENANTS. Borrower and Lender covenant and/agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Pa ts or Proceeds. Except as o] herwise described in this Section 2, all payments
accepted and appli lied in the following ordei jue under the Note;
(b) principal due H@@um@ntsmpr ied to each Periodic
Payment in the or¢ it ,dme due Any remainin amounts shallbe apr late charges, second
to any other amou 1d éxE i nt r c t ! 1C ce of the Note.

If Lender re: a’payment from Borrower for a delinquent Periodic Payn. W acludes a sufficient

amount to pay any late :Ehlﬁ Ed}ﬁﬂim ﬁhﬂ pmlmmyu@f} it and the late charge. If
more than one Peric Payme %ﬂ H%}EYR ¥ W @avment recelved fiom Borrower to the
nd to the extent ¢

repayment of the Periodic Payments 1f a each payment can be paid in full] To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charge: Voluntary prepayments s! applied { prepayment charges and then

as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the date, or change the amount, of the Per yments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items can attain priority over urity Instrument as a lien or encumbrance on the
Property; (b) leaschold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage-nsurafice premiums, if any, or any sums payable by Borrower
to Lender in lieu of-the payment of Mortgage Insticgnce prenisinms in accordance with the provisions of Section 10,

These items are called “Escrow Items." At origination or at any.fiie, during the term of the L Lender may require
that Community A ion Dues, Fees, and Assessmerits,-if |anysite escrowed by Borrow | such dues, fees and
assessments shall | ‘ow [tem. Borrower shall-prompily furnish to Lender all "amounts to be paid
under this Sectior shall pay LenderitheFunds#for,Escrow Items u waives Borrower's
obligation to pay t yor all Escrow Tiemsl | Leader may waive Bot on to pay to Lender
Funds for any or a ny time. Any such waiver may only bei vent of such waiver,

Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement"” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there iS a rv\m‘v\n AfF TymAde halAd iv\ sarrowy ac dafined 11nder DEQ'D A T andar chall n/\/\l\unt to Borrower for
the excess funds in BSPA.Ifthereis a shortage of Fun ined under RESPA,
Lender shall notify qaired ﬂx@hiﬁa L 1t necessary to make
up the shortage in with RESPA, but in no more than 12 monthl N ¢ is a deficiency of
Funds held in escr ity Ne@ﬁ}, @f I(C IOA ! M, SPA, and Borrower
shall pay to Lende nount necessary to make up the deficiency in accor: ance with R but in no more than
12 monthly payme This Document is the property of

Upon payment-in full of all illl{léstlgk%yél Mlﬁt@gfﬁ,&%lgqr shall promptly refund to Borrower

any Funds held by Lender.
4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to

the Property which can attai 10Tty © ity T ent, leas: ments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any.. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly harge any lien which has priority over th v Instrument unless Borrower:

(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable|to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, leg ~eedings which in Lende: ion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subjestilo-d lien wiict can attain priority over this’Security Instrument,

Lender may give Borrower a notice identifying/the lien. Withinzk0 days of the date on which that notice is given,
Borrower shall sat > lien or take one or mere of the actionsiget forth above in this S 4.

Lender may rrower to pay a onestiine.charge-forjareal estate tax verific or reporting service
used by Lender in with this Loan.

5. Propert Borrower shall Kegp/the, imaprovements 1 ' after erected on the
Property insured a hazards“included“withm the term™ extet d any other hazards
including, but not [i to, earthquakes and floods, for which Lender reéquires insurance. This insurance shall be

maintained in the amounts (mcludmg deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such

policy shall inclu g lause and shall name Lender as\y s an additional loss
payee. Document 1s

In the event « ywer shall give prompt notice to the insurance carric . Lender may make
proof of loss if nc e N()%TWOFGWK@ li@c{) offer oth ree in writing, any
. . 0 . . .
insurance proceed: her or not the underlying insurance was required by Lender, she oplied to restoration

or repair of the Property, iTilie restbrbtionon repain is pgoth@zlhriﬂgﬁrt]yl Igeffdler' s security is not lessened.
During such repair and restoratign peri ender-shall haye tlguﬁht to held such insurance proceeds until Lender
has had an opportunity to inspe%[!i c%&tﬁp&s{& hi %{s(ggeg ‘completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payme: inase 38§ pay as the w npleted. Unless an agreement
is made in writing or Applicable Law requires interest to bepaid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not yaid out of the insurance proceeds and s e-sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insuranc eds shall be applied in r provided for in Section

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond withifid0'days to a notice from Lender that the insurance carrier has
offered to settle a ¢ then Lender may negotiate-and settle thie claim. The 30-day period-will begin when the
notice is given. In either event, or if Lender acaquires the Propérty-under Section 22 or otherwise, Borrower hereby

assigns to Lender rrower's rights to any.dfisurance procegdssin an amount no € the amounts unpaid
under the Note or ity Instrument, and(b) any otherofBorrower's rights (oth > right to any refund
of unearned premi Borrower) undef’allhinsurancefpolicies covering the isofar as such rights
are applicable to tl he Property. Lendgr may use the insurance prt repair or restore the
Property or to pay n the Note or thie Secnritv Tnetr on ‘hen due.

6. Occupancy eccupy, establish, and use the P principal residence

within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
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deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower' !

S occupancy of the Pronerty ac nnrrr\“rnr

s nrincinal residence.

9. Protecti terest.in the Property and Rights Ut Instrument. If (a)
Borrower fails to e EMumetn@ 1181_ (b) there is a legal
proceeding that mi tty affect Lender's interest in the Property and/ ‘\ Security Instrument

(such as a proceed N@T FF C A n of a lien which may

attain priority ove to-enforce laws or régulations), B - has abandoned the

Property, then Le: o M @d@ﬂm@ﬁtsisaﬂﬁl Gp@ﬂ;@j@ t@,f S der's interest in the
mng a

Property and rights underthis Sec ty strume: 1nclud1ng fISSCSSlng value of the Property,
and securing and/qr repairing the inchidd Biie4re not limited to: (a) paying any sums

secured by a lien which has priority over thls Securlty Instrument (b) appearlng in court; and (¢) paying reasonable
attorneys' fees to protectits interest in the P 1/or righ der this S Instrument, including its secured
position in a bankruptey proceeding.. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board 1p doors and windows, drain water from pipes, eliminate building or
other code violations or dange: conditions, and have utilities turned on o Lough Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do|so. It is agreed that
Lender incurs no liability for'not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lenderfo Boftower requesting payment.

If this Security Instrument is on a leasehold,-Boitower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estaterand interests hetein.conveyed or terminate orcancel the ground lease.
Borrower shall no out the express writtefr consent of-l.ender; alter or amend the g lease. If Borrower
acquires fee title t pe the leasehold and the-fee-title shall not merge unless 1grees to the merger
in writing.

10. Mortga; If Lender requirédNLottgegelnsiurance as 2 condi the Loan, Borrower
shall pay the pren maintain the Mortgage Insurance in effe ison, the Mortgage
Insurance coverage req e tf previously provided such

insurance and Borrower was requrred to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
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coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These

agreements may require the mortgage :"s""‘* to make payments using any source of funds that the mortgage insurer
may have availabl .., obtained from Mor T,..

As aresult o reinsurer, any other
entity, or any affili the for€ omg, may recelve (dlrectl or mdlrem AL srive from (or might
be characterized as Né A h haring or modifying
the mortgage insur sk, orseducin osses agreement provides t at an affili _ender takes a share

of the insurer's risk in :Elniol)@(aumtqnensuﬁhmnpp(ipm? thé arrangement is often termed

"captive reinsurance!” Further:
(a) Any such agreements w1E nIo‘tailﬁ'gct(t:he am()‘l:xxtglﬁgﬁorrower' has agreed to pay for Mortgage

Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, an 7 will OITOW: ny refun

(b) Any such agreements will not affect the rights Borrower has - if any = \with respect to the Mortgage
Insurance under the Homecowners Protection Act of 1998 or any other law. | Thesec rights may include the right
to receive certain disclosures, request and obtain cancellation of t tgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or terminati

11. Assignment of Mi: cous Procecds; Forfeitu L. Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender. :

If the Property is damaged, such MiscellaneousPraoceedsishall be applied to restoration or repair of the Property,

if the restoration or.repair is economically feasible and Lender's security is not lessened. Driring such repair and
restoration period, Let shall have the right 0 hold suchi-Miscellaneous Proceeds ufitil Lender has had an
opportunity to ins ch Property to ensureitiie' work has beenzcompleted to Lender's ction, provided that
such inspection shs rtaken promptly. Eendertmay-pay for the repairs and restos single disbursement
or in a series of pr« mts as the work isfeompletcd alUnless an agreement riting or Applicable
Law requires inter rsuch Miscellanepus’Brogeeds, Lender shall r o pay Borrower any
interest or earning [aneous Procee ds;=1t tite restoration or smically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
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by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party

against Whom Bor.-n“"..- haa a richt Af n:.dnn in racard o Micppllanamia P nnnnn Ao

Borrower sh: iy, gction or proceedin g whether civil in that, in Lender's
judgment, could re o 0f th E op) um@‘ﬂj‘l impgir ment rest in the Property
or rights under this wrument. Borrower can cure such a default and, if ac ; occurred, reinstate
as provided in Se NQ{I&OFFI@OIDHES‘ N g that, in Lender's
judgment, preclud siture of the Property or other material impairment of Lender's it in the Property or

rights under this Securif Hlier@i@mdatfig)ﬂw@prd i fctyamf hat are attributable to the
impairment of Lender's interest ingthe }i;o r hereby, assigped andl::&ll be paid to,Lcnder.

All Miscellaneous Proceedgba?ar ég‘t{tén;ﬁeggd rﬁggg&) &8 the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Rele Forb sender 1 Waiver ion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall net quired to commence proceedings agains sgessor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or/any Successors in Interest of Borrower. Any
forbearance by Lender in e g any right or remedy ng, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercigehofi anyicright or remedy.

13. Joint and-Several Liability; Co-signersi,Successors.and Assigns Bound. Borrowertovenants and agrees
that Borrower's obligations and liability shall béjoint and several,-However, any Borrower who co-signs this Security
Instrument but doe «ccute the Note (a "cessigner'): (a)is cassigning this Security Ins it only to mortgage,
grant and convey mer's interest in the Property-uider the terms of this Se trument; (b) is not
personally obligatc sums secured by thisgSecuritydlnstrument; and (c) >nder and any other
Borrower can agre lify, forbear or makc/ anyaecommodations witl rms of this Security
Instrument or the | O=sigrer's consent

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's

obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges., Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
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as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed bv first class mail or when actually-delivered to Borrower's notice address if sent by other

means. Notice to ¢ nstitute notice to.all Borroye v expressly requires
1 olid engee AR B -

otherwise. The n | a substitute notice
3¢ wer shall Promptlé notlfiLender of Borrower
J 1 W
.

address by notice address. If Lender
e, There may be only one de51gnated notice address urd

specifies a procedu a change of address
didiende? eneft bagivan byl dcfifetin o)pmargn gaify firs

through that speci ot Security Instrument
less Lendqﬁ-@ E‘ %’E g;n o]ﬁ @le ?orrower )
irument shall not eeme ave been glven er until actual

at any one time. Any n 1ss mail to Lender's
address stated herein 10tice in connection
:d by this Security Instrument is also required under Appllcable Lav

with this Security received by Lender.
If any notice requ he Applicable Law

requirement will satisfy the c ondin t unde Security ]

16. Governing Law; Severability; Rules of Construetion:, This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of 2 - Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clduse of this Security
Instrument or the Note confli h Applicable Law, such t.shall not affect other provisions of this Security

Instrument or the |
As used in th

neuter words or wos

versa; and (c) the word

‘e which can be given effect without the conflicting provision.

Security Instrument: (a) wordsot themasculine gender shall mean and

f the feminine gender; (D) .woids iri tie’singular shall mean and includ
ay" gives sole discretion without any-obligation to take any actic

:lude corresponding
: the plural and vice

17. Borrow: ny. Borrower shall be.given-one-copy.of-the Note and of 7 Instrument.

18. Transfe ’roperty or a Beneficial Interestin'Berrower. As 1 tion 18, "Interest in
the Property" mea -neficial intérestiin/the Property, including, bu to, those beneficial
interests transferre deed, contract fo)deed, instaltment sales conti sreement, the intent
of which is the tra KrOWET at a future-date to a purcha

If all or any part of the Property orany Interest in the Property is sold or transferred (or if Borrower is not a

natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Form 3015 1/01

DocMagic €Fermns
www. docmagic.com

Page 10 of 14



19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity;
or (d) Electronic F g ) obligations secured

hereby shall remai 18 Eumem i@ g state shall not apply

in the case of acce

20. Sale of ! N Wﬁg e interest in the Note
(together with this ﬁmo I&:Ip‘ﬂor notioe ower. A sale might
result in a change T}]‘?@&]? é{ﬁh%e%cﬁg j? daf due under the Note
and this Security Instrument and per rms other ortgage oan § 101112i bligations under the Note, this Security
Tnstrument, and Applicable Law.Cilférd a Qflbﬂt)y Elfaig Gﬂile Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires ineenneetion with amotice of transfer of servicing.if the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a succe Servicer and are notassumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or anyduty owediby reason of, this Security Instrument,
until such Borrower or Lender has notified the other parfy/{(%ith such notice given in compliance with the requirements

of Section 15) of such alleged breach and afforded:thic.other'party hereto a reasonable period aficr the giving of such
notice to take corrective action. If Applicable daw provides'a'tiine period which must clapse before certain action

can be taken, that period will be deem¢@ i be=reasonabléfor purposes of this p ph. The notice of
acceleration and o; y.to cure given to Borrower-pursuant te;Section 22 and the f acceleration given
to Borrower pursu ou 18"shall be deemed ta safisfysthe/notice and oppos ce corrective action
provisions of this !

21. Hazard( As used in this Seefien’21: (a) "Hazardo ¢ those substances
defined as toxic or 5 Vog llowing substances:

gasoline, kerosene, other flammable or t0x1c petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c¢) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, confribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
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Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIF( %wmﬂk ; follows:

22. Accelers aN :E ﬂFm ,!BA o li leration following
Borrower's breacl Q ﬂ (but noty acceleration under
Section 18 unless . ??1 ault; (b) the action
required to cure t! " ult %l?g He not le Eﬂ%‘(ﬂ m f:?‘fﬁ?'é e notice is given to Borrower, by
which the default must be cureJ; ﬁldﬂiiﬂ Qtfr ©a or before the date specified in the
notice may result in acceleration of the sums secured by this Securlty Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform B¢ 1 of the right to reinstate after
acceleration and the right to assert.in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its of may require immediate payment in ful ms secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonal ttorneys’ fees and costs of tifl idence.

23. Release.| Upon paymentof all sums secured by this'Seciirity Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for rsledsitig this Security Instrument, but only if the fee is paid to

a third party for ser s rendered and the chargitg aF thefég’ ispermitted under Applicable Law.
24, Waiver of Valuation and Appraisement:’Borroweriwatves all right of valuationand appraisement.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

\%\’7 (Seal)

RYAN RING= -Borrower

Witness Witness
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[Space Below This Line For Acknowledgment]

County of La Kﬁ 35
Before me, l QUY a —S Bragova n ,

(name of Notary or other officer)

tris Oy ot JUND ﬁO \4 , RYANSRING

\o;j;\"Y”Zgo,; LAURA BRASOVANg

'(n,_ Notary Pcit;l’: Csolz:::‘t.yo{ Indxana; {/CLUYQ G- Br@&@l/an

Commission # 655821 '
ﬁvo »\\* My Commission Expires (Prmted/typed tame). N otary Pub}hc ;
My commissionexpires: ’7 D'O I r;

Ry Sllh20. 2092
munty of residence: / a ’Qp

(%20
m
J>
e

® No

\\\((HHI/,

’/In“

\\

YeroT

(SEAL)

J [ 0
This instrument was prepared by: (gIT ZEN(%Né K
LIN. TN o= ol

I affirm, under the penalties for perjury, that I‘fa
this document, unless required by law.

Signature of Preparer

Nicole Tnsiey

Printed Name of Preparer

Loan inator: MARKOVICH FFREY, SR ID 134633

Loan rlglnator érganlzatlon 1I\fS GHT MSIIQATLGAGE NMLSR ID 345499
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EXHIBIT "A"

Property Address: 1165 S. Decatur Street, Hobart, IN 46342
File No.: 19-18835

Lot 2 in Lake George Plateau Unit No. 4, in the City of Hobart, as per plat thereof, recorded in Plat Book 49, page 37,
and amended by Certificate of Correction recorded May 1, 1996 as Document No. 96028659, in the Office of the

Recorder of Lake County, Indiana.

The Property address and/or tax parcel i
without warranty as to accuracy or co




