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THIS MORTGAGE ("Security Instrument") is given on March 25, 2019. The mortgagor is Mary Louise Escott, surviving
spouse of Thomas L. R. Escott, deceased, whose address is 6851 Polk ST, Merrillville, IN 46410 ("Borrower"). The term
“Borrower” does not include the Borrower’s suceessors and-assigns-This Security Instrament is given to American Advisors
Group which is organized and existing under the laws of California, and whose address is 3800 V. Chapman Ave., 3rd &
7th Floor, Orange, CA 92868 ( der"). The mortgagee under this Securi trument is Mortgage Electronic
Registration Systems, Inc. (“MERS”) (solely as nomince for Lender and Lender s successors and assigns) and the successors
and assigns of MERS. MERS is a separate corporation that is acting solely as a nominee for Lender and Lender’s successors
and assigns. MERS is organized and existing under the laws of De and has an address and 1¢lzphone number of 1901 E.
Voorhees Street, Suite C, Danville, IL 61834 or P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS. Borrower has
agreed to repay to Lender amounts which Lender is obligafed iéiadvance, including future advances, under the terms of a

ISP

Home Equity Conversion Mortzage Adjustable Rate Loan-Apreementielated the same date as this Security Instrument ("Loan
Agreement"). The agreement to repay is evidenced by“Borrower's Adptistable Rate Note dated the same date as this Security
Instrument ("Note"). Thi: fity Instrument secuges:to Lender: (a)-the repayment of it . evidenced by the Note,
including all future advan: interest at a rate sibject to-adjusiment;;and all renewals s and modifications of the
Note, up to a maximum p1 mt of One HundrediNinety-Three Thousand Fis and 00/100 Dollars (U.S.
$193,500.00); (b) the pay her sums, with Witetgstvadvanced under Pa ‘otect the security of this
Security Instrument or of r t fthis™S ity Instrume¢ rformance of Borrower's

covenants and agreements uinder iiis Security instrument and the INote and Loaii AGICCIICHL. 1hne full debt, including all
amounts described in (a), (b), and (c) above, if not paid earlier, is due and payable on February 26, 2102. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender, the following described property located in LAKE County,
Indiana, which has the address of:

6851 Polk ST, Merrillville, IN 46410, and is described more fully on Exhibit A attached to and hereby incorporated into this
Mortgage (“Property Address”).
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered. Borrower warrants and will defend generally the title to
the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note.

[ ]
2. Payment of Propert B ,WQQ nggg‘!l;a’gg €onsist] y taxes, hazard insurance
premiums, flood insuran m:gm 1F m 1 e' Rj ment fees, homeowner’s
association fees, and any ses thi Ai!;m timely manner, and shall

provide evidence of payn fC Suﬁﬁéﬂﬁw Piopgily y ; from monthly payments
or1 the Loar
COI‘

due to the Borrower or by charging such Iﬁyrnfts o a line of credit sreement.

oun
3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazard Ities, and contingencies, including but not limited to fire and flood

for which Lender requires insurance: Such insurance shall be maintained in the amounts and for the periods that Lender
requires, Lender has the discretion fo increase or decrease the amount of any insurance required at any time provided the
amount is equal to or greater than minimum required by the Commiss Housing and Urban Development
(“Commissioner”). Whether or not Lender imposes a flood insurance requirement, Borrower shall at a minimum insure all
improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
by the Commissioner. If the LLender imposes insurance requirements insurance shall be carried with companies approved by
Lender, and the insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of
and in a form acceptable to Lender.

In the event of loss, Bor r. shall give Lender imingdiate-netice'byrmail. Lender may ny yroof of loss if not made
promptly by Borrower. Ez rance company concéfned is-hereby authorized and directed > payment for such loss to
Lender, instead of to Bort Lender jointly. Insurance proceeds shall be applied to or repair of the damaged
Property, if the restoratior conomically feasiblésandJeender's security is no the restoration or repair is
not economically feasible rity would be l€ssened}ithe insurance proc slied first to the reduction
of any indebtedness unde: 1 2) - on the Property and then

to the reduction of the indebtedness under the Note and this Security Instrument (as described in Paragraph 15) held by the
Commissioner on the Property and then to the reduction of the indebtedness under the Note and this Security Instrument. Any
excess insurance proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.
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4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's Principal Residence after the execution of this Security
Instrument and Borrower (or at least one Borrower, if initially more than one person are Borrowers) shall continue to occupy
the Property as Borrower's Principal Residence for the term of the Security Instrument.

Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material information)
in connection with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's
occupancy of the Property as a Principal Residence. If this Security Instrument is on a leasehold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing.

5. Charges to Borrow: of pay all governmental or
municipal charges, fines : i i these obligations on time
directly to the entity whic mgmmfigdy arest in the Property, upon
Lender's request Borrowe mr QﬁF m I Borrower shall promptly
discharge any lien which 1 ﬂ A‘Edvm\ 1 oh 14(C).

If Borrower fails to make tht g%n%%? Io?Oagufarll)?ne‘r:t;schtaEl = Raglgrgl agraph or fails to perform any other
covenants and agreements confained it Igg;i Ere 8 ﬂ‘proceedmg it may significantly affect
Lender's rights in the Property (such as a proceedlng in bankruptcy, for condemnation or to enforce laws or regulations), then

Lender may do and pay whatever is n sary tc he value of the Property and Lender's rights in the Property, including
payment of property taxes, hazard insufance and other items mentioned in Paragraph 2:

To protect Lender's security in the perty, Lender shall advance and ch Borrower all amounts due to the
Commissioner for the Mortgage Insurance Premium ("MIP") as defined in the Loan Agreement as well as all sums due to the
loan servicer for servicing activities ("Servicing Fee") as defined in the [.oan Agreement. Any amounts disbursed by Lender
under this Paragraph shall become ar itional debt of Borrower vided for in the Loan Agreement and shall be secured
by this Security Instrumen

6. Inspection. Lender orits agent may enter on, inspect-or makesappraisals of the Property in4a reasonable manner and at
reasonable times provided that-Lender shall give the 30rwower notice prior to any inspection oy aisal specifying a purpose
for the inspection or appre ich must be related folLender's interestin the Property. 1f th ty is vacant or abandoned
or the loan is in default, L take reasonable zction to'protecy and preserve such ve andoned Property without

notice to the Borrower.

7. Condemnation. Th e , in connection with any
condemnation, or other taking of any part of the Property, or for conveyance in place of condemnation shall be paid to Lender.
The proceeds shall be applied first to the reduction of the indebtedness under the Second Note and Second Security Instrument
(as described in Paragraph 15) held by the Commissioner on the Property, and then to the reduction of the indebtedness under
the Note and this Security Instrument. Any excess proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Commissioner.
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9.

Non-Borrowing Spouse. Borrower, N/A, is married under the laws of to N/A (“Non-Borrowing Spouse™), who is not a

Borrower under the terms of the “Note,” “Loan Agreement” or this Security Instrument. -

10.

(A) Eligible Non-Borrowing Spouse. A Non-Borrowing Spouse identified by the Borrower who meets, and continues to
meet, the Qualifying Attributes requirements established by the Commissioner that the Non-Borrowing Spouse must
satisfy in order to be eligible for the Deferral Period.

(B) Ineligible Non-Borrowing Spouse. A Non-Borrowing Spouse who does not meet the Qualifying Attributes
requirements established by the Commissioner that the Non-Borrowing Spouse must satisfy in order to be eligible for the
Deferral Period. '

Grounds for Acceleration of Debt.
(A) Due and Pavable — Death.
(i) Except as pr /1 138 ull of all sums secured by

this Security Ins: 0 i i > of at 1 ivi
Boir ozfi?ty ns ﬁ%ﬁﬁ%ﬁtﬂi g of at least one surviving
(ii) Lender shall LMIQ :[;lquEeEnI@IFAJaﬂ! : e for any period of time

(“Deferral Perio w0 wipghe 1? ?{.\H:E fies as an Eligible Non-
Borrowing Spouse and certifies 1 of the ¥0“0w1ng c%%ﬂgg Te contlgue to be, met
the Lake County R Recorder!

a  Such Eligible Non-Borrowing Spouse remained the spouse of the identified Borrower for the duration of
such Barrower’s lifetime;

b Such Eligible Non-Boirowing Spouse has eccupied, and continuesito occupy, the Property as [his/her]
Principal Residence;

¢ Such Eligible Non-J wing Spouse has established legal own other ongoing legal right to remain
in the Property;

d Al other obligations of the Borrower under the Note, the Loan Agreement and this Security Instrument
continue to be satis nd

e The Note is not eligible to be called due and payable for any other reason.

This sub-paragraph (i) is inapplicable or ngilsatid void=ifan Eligible Non-Borrowing” Spouse is or becomes an
Ineligible Non-Borrowing Spouse at any timie, Further, duringea-deferral of the due and payable status, should any of
the conditions fi rral cease to be metpsuchiza deferralishall immediately ¢ d the Note will become
immediately due f¢ in accordance with the provisions of Paragraph 7 (A) Note.
(B) Due and Payah der may require/immediate payment in A secured by this Security
Instrument if all of a tf G owning all or part of the

Property) is sold or otherwise transferred and no other Borrower retains title to the Property in fee simple, or retains a
leasehold under a lease for not less than 99 years which is renewable or a lease having a remaining period of not less than
50 years beyond the date of the 100th birthday of the youngest Borrower, or retains a life estate in the Property (or
retaining a beneficial interest in a trust with such an interest in the Property). A deferral of due and payable status is not
permitted when a Lender requires immediate payment in full under this paragraph.

(C) Due and Payable with Commissioner Approval. Lender may require immediate payment in full of all sums secured
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by this Security Instrument, upon approval of the Commissioner, if: -
(i) The Property ceases to be the Principal Residence of a Borrower for reasons other than death and the Property is
not the Principal Residence of at least one other Borrower; or

(ii) For a period of longer than twelve (12) consecutive months, a Borrower fails to occupy the Property because of
physical or mental illness and the Property is not the Principal Residence of at least one other Borrower; or

(iii) An obligation of the Borrower under this Security Instrument is not performed.
A deferral of due and payable is not permitted when a Lender requires immediate payment in full under Paragraph 10(C).
(D) Notice and Certification to Lender. Borrower shall complete and provide to the Lender on an annual basis a

certification, in a form prescribed by the Lender, stating whether the Property remains the Borrower’s Principal Residence
and, if applicable, the Pnnmpal Res1dence of hlS or her N on—Borrowmg Spouse Where a Borrower has identified a Non-

Borrowing Spouse i1
Spouse the Borrower
certification, in a fon
continue to apply an
continue to be comp!
notify Lender wheney

(E) Notice to Comm

1

LA

L@ﬁﬁﬁﬁ&m

pvents 11sted in Paragraph 10(B) and (C) occur.
Tius Document is the property of

becomes due and pay
Borrower has had this

ner andgoprdwent: & afYlershlhyoffy: the, Eefursitsioner an

le under Paragraph 10(B) and (C). Lénder shall not have the right to
(30) days after notice to either:

Eligible Non-Borrowing
e Non-Borrowing Spouse
ation of a Deferral Period
sidence certification must
The Borrower shall also

orrower whenever the loan

ymmence foreclosure until

(i) Correct the matter which resulted in the Securit y Instrumer oming due and payable

(i1) Pay the balance in full;

(iif) Sell the Property for the lesser of the balance or ninety five percent (95%) of the appraised value and apply the
net proceeds of the sale toward the balance; ¢

(iv) Provide the ]

(F) Notice to Comm
Eligible Non-Borrows

(G) Trusts. Convey
Commissioner, or cor
purposes of this Par:

der with a deed in lieu of foreglosiite:

ioner and Eligible Non-Bérrowing Spotise. Lender shall notify the €

whenever any eveit listed in“Paragfaph 10(B) and (C)

Borrower's interesthin. the "PiOperty to a trust w
ryst's interests inZthe/ Property’to a Borro

hall not he concidered an oc

nmissioner and any
ring a Deferral Period.

the requirements of the
1sidered a conveyance for
ed as having a Principal

Residence for purposes of this Paragraph 10.

(H) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note not be eligible for
insurance under the National Housing Act within eight (8) months from the date hereof, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. A written statement of any authorized agent of
the Commissioner dated subsequent to eight (8) months from the date hereof, declining to insure this Security Instrument
and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be
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exercised by Lender when the unavailability of insurance is solely -due to Lender's failure to remit a mortgage insurance
premium to the Commissioner.

11. No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt secured by this Security
Instrument. Lender may enforce the debt only through sale of the Property. Lender shall not be permitted to obtain a deficiency
judgment against Borrower if the Security Instrument is foreclosed. If this Security Instrument is assigned to the Commissioner
upon demand by the Commissioner, Borrower shall not be liable for any difference between the mortgage insurance benefits
paid to Lender and the outstanding indebtedness, including accrued interest, owed by Borrower at the time of the assignment.

12. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full. This right applies
even after foreclosure proceedings are instituted. To reinstate this Security Instrument, Borrower shall correct the condition
which resulted in the requirement for immediate payment in full. Foreclosure costs and reasonable and customary attorneys'
fees and expenses properly associated with the foreclosure proceeding shall be added to the principal balance. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had
not required immediate p € (i) Lender has accepted

reinstatement after the of foreclos ﬁ 1t mediately preceding the
commencement of a curr e uﬂlggmﬁ ﬁﬁﬁeg N | different grounds in the
e, or () reinststeme “NOT'OF FICTAT!

13. Deferral Period Rei i? w ali)gtc ng a Non-Borrowing Spouse
no longer satisfies the Qualifs Attr1 utes for a erl E‘gg%aif &@ie an Ineligible Non-Borrowing Spouse, neither

the Deferral Period nor the ‘.urlty Insﬁ‘h&m&: ﬂm i€ &M d Ot iral Period coases because an obligation
of the Note, the Loan Agreement or this Security Instrument has not been met or the Note has become eligible to be called due
and payable and is in default for a reason other than death, an Eligible Non-Borro Spouse may have a Deferral Period and
this Security Instrument reinstated provided. that the condition which resulted in the Deferial Period ceasing is corrected within
thirty (30) days. A Lender may require the Eligible Non-Borrowing Spouse to pay for foreclosure |costs and reasonable and
customary attorney's fees and expenses properly associated with the foreclosure pr g,such costs may not be added to the
Principal Balance. Upon reinstatement by an Eligible Non-Borrowing Spouse, the Deferral Period and this Security Instrument
and the obligations that it secures shall remaining effect as if the Deferral Period had not ceased and the Lender had not
required immediate payment in full. ver, Lender is not requi pérmit reinstatement if: (i) the Lender has accepted a
reinstatement of either the Deferral Period or this Security Instrument within the past two (2) years immediately preceding the
current notification to the Eligible Non-Borrowing Spouse'thes themiortgage is due and payable; (ii) reinstatement of either the
Deferral Period or this Security Instrument will precludestoreclosureini-the future, or (iii) reinstateiment of either the Deferral
Period or Security Instrument will adversely affect thespriority of the Séeurity Instrument.

14. Lien Status.

(A) Modification. B s to extend this*Secbeity Instrument in accordant aragraph 14(A). If Lender
determines that the o s.of the Securitydnstrein®nt is jeopardized (including but not limited
to situations where th ¥ e m principal amount stated

or the maximum period under which loan advances retain the same lien priority initially granted to loan advances has
expired) and state law permits the original lien status to be maintained for future loan advances through the execution and
recordation of one or more documents, then Lender shall obtain title evidence at Borrower's expense. If the title evidence
indicates that the Property is not encumbered by any liens (except this Security Instrument, the Second Security
Instrument described in Paragraph 15(A) and any subordinate liens that the Lender determines will also be subordinate to
any future loan advances), Lender shall request the Borrower to execute any documents necessary to protect the lien status
of future loan advances. Borrower agrees to execute such documents. If state law does not permit the original lien status to
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15.

16.

be extended to future loan advances, Borrower will be deemed to-have failed to have performed an obligation under this
Security Instrument.

(B) Tax Deferral Programs. Borrower shall not participate in a real estate tax deferral program, if any liens created by
the tax deferral are not subordinate to this Security Instrument.

(C) Prior Liens. Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's
opinion operate to prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to all amounts secured by this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within ten (10) days of the giving of notice.

Relationship to Sece

P ) [ ]
(A) Second Securit ] erﬂwmﬁm&%e N  make to or on behalf of

Borrower pursuant tc %] Me alm t qLoa nt, the Commissioner has
required Borrower to a'Seg a d Secuti n the Pr

(B) Relationship of Fis arx? escollgl%yﬁmel}lis:tggn&n ? Pﬂ;‘y’rl%ﬁm’éd? gy ymmissioner shall not be
included in the debt wride; g Notet@ssLalke { Jounty Recorder!
(i) This Security Instrument is assigned to the Commissioner; or

(if) The Commissioner accepts,reimbursementbysthe I enderifor all paymentsimade by the Commissioner.

If the circumstances describedyin (i) or (i) occur, then all payments by issioner, including interest on the
payments, but excluding late charges paid by the Cornmissioner, shall be included in the debt under the Note.

(C) Effect on Borrower. there is no assignment imbursement as described in (B)(i) or (ii) and the
Commissioner makes payments to Borrower, then Borrower shall not:
(i) Be required to pay amounts owed under theNote  orjpay any rents and revenues of the Property under Paragraph

23 to Lender or a2 receiver of the Property, wntl-the CointniSsioner has required paymerit in full of all outstanding
principal and accrued-interest under the SecondNote; or

(ii) Be obligatec terest or shared appreciation under the Note at any ti1 er accrued before or after
the payments by sioner, and whethemper not-dcenied interest has 1 1 in the principal balance
under the Note.

(D) No Duty of the Commissioner. The Commussioner has no duty to Lender to enforce covenants of the Second
Security Instrument or to take actions to preserve the value of the Property, even though Lender may be unable to collect
amounts owed under the Note because of restrictions in this Paragraph 15.

Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy shall not be a

waiver of, or preclude the exercise of any right or remedy.
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17. Successors and Assigns Bound; Joint and Several Liability. The covenants and agreements of this Security Instrument
shall bind and benefit the successors and assigns of Lender. Borrower may not assign any rights or obligations under this
Security Instrument or under the Note, except to a trust that meets the requirements of the Commissioner. Borrower's
covenants and agreements shall be joint and several.

Notwithstanding anything to the contrary herein, upon the death of the last surviving Borrower, the Borrower’s successors and
assigns will be bound to perform Borrower’s obligations under this Security Instrument.

18. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address all Borrowers jointly designate. Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any address Lender designates by notice to Borrower. Any notice to a Non-Borrowing Spouse provided for in
this Security Instrument shall be given by delivering it or by mailing it by first class mail unless applicable law requires use of
another method. The notice shall be directed to the Property Address. Any notice prov1ded for in this Security Instrument shall
be deemed to have been g 1in this Paragraph 18.

[ )
19. Governing Law; Sex i .;ul;? QQMQ%;&d by Fe the law of the jurisdiction
in which the Property is Ic ﬁ 18t m is I:E R or the Note conflicts with
applicable law, such confl r rN m\HEE m 'n\ t} which can be given effect
without the conflicting p: Tﬂi@ﬁ?féff]ﬂ%"ﬁf"ﬁ‘fﬂ@ ﬁicﬁripremnaf R Note are declared to be
severable.
the Lake County Recorder!

20. Borrower's Copy. Borrower shall be given one conformed copy of the Note and this Security Irstrument.
21. Third-Party Beneficiary. Exceptas set forth in Paragraph 10(A)(ii) and only foran Eligible Non-Borrowing Spouse the
Security Instrument does not and is ‘not intended to confer any rights or remedies upon any person other than the parties.

Borrower agrees that it is not a third-p beneficiary to/the Contract of Insurance HUD and Lender.

22. Capitalized Terms. Capitalized terms not defined in this Secarity Instrument shall have the meanings ascribed to them in
the Loan Agreement

NON-UNIFORM COVENANTS. Borrower and Lender fiirther'covenant and agree as follows:

23. Assignment of Ren Borrower unconditionallyfassigns- andyiransfers to Lender i :nts and revenues of the
Property. Borrower author nder or Lender's agetits to coilect thelrénts and revenues and directs each tenant of the
Property to pay the rents t ot Lender's agents. However; prior t6'Lender's notice t r of Borrower's breach of
any covenant or agreemen ity Instrument, Botrfover shallesllect and receiv [ revenues of the Property
as trustee for the benefit Borrower. This ‘agsigainent of rents consti e assignment and not an

assignment for additional

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by this Security Instrument; (b) Lender shall be entitled to collect and receive
all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's
agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
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Lender from exercising its rights under this Paragraph 23. ' '

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by this Security Instrument is paid in full.

24. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 10, Lender may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Paragraph 24, including, but not limited to, reasonable attorneys' fees and costs of title
evidence.

25. Lien Priority. The full amount secured by this Security Instrument shall have the same pnorlty over any other liens on
the Property as if the full ;, regardless of the actual

date of any disbursement H iS t payments by Lender to
Borrower and all other Ic pernyif ﬁgm for any ; lien priority shall apply
notwithstanding any State ha 't the priority of any liens
for unpaid State or local g mgr m'mtj IEKIE' ?

26. Adjustable Rate Featur .Jnder ogct}ll%ga 1%a%esd11:1!&*,(;6:5‘? rl;t(g E ivi anﬁgk 000's percent (5.391%) which
accrues on the unpaid principal‘balance tihﬁ Qﬁ ,ﬁ; described below. When the interest rate
changes, the new adjusted interest rate will be apphed to the total outstanding principal balan Each adjustment to the
interest rate will be based upon the One-Year L.ondon Interbank Offered Rate ("LIBOR") as made available in the "Money
Rates" section of the Wall Street Journal ("Index") plus'a margin, rounded to three digits to the right of the decimal point.. If
the Index is no longer available, Lender will be required to use any index preseribed by the Department of Housing and Urban
Development. The new index will have a historical movement substantially simila; iginal index, and the new index and

margin will result in an annual percentage rate that is substantially similar to the rate in effect at the time the original index
becomes unavailable.

Lender will perform the calculations described below to determine the new adjusted interest rate. The interest rate may change
on the first day of 04/01/2020 and on that day of eachisticceediiig year, (“Change Date”) until the loan is repaid in full.

“Change Date” means each date in which the interest rate'¢ould changes

The value of the Index wil termined, using the FI0st recentindexifigire available thirty ( 's before the Change Date
("Current Index"). Before 1ge Date, the new-interestrate will be calculated by ad rgin to the Current Index.
The sum of the margin plu Index, subject to)thexate limitations below, will't 'Calculated Interest Rate”
for each Change Date. Tl terest Rate will‘bepcotnfared to the inteye immediately prior to the
current Change Date (the ' ;

The interest rate will never increase or decrease by more than two percentage points (2.0%) on any single Change Date. The
interest rate will never be more than five percentage points (5.0%) higher or lower than the initial interest rate stated in
Paragraph 2 of the Note.

The Calculated Interest Rate will be adjusted if necessary to comply with the rate limitation(s) described above and will be in
effect until the next Change Date. At any Change Date, if the Calculated Interest Rate equals the Existing Interest Rate, the

American Advisors Group - Company - NMLS #: 9392 Loan Originator: John Julius Wallwork IT
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interest rate will not change.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if
the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable law.

28. Obligatory Loan Advances. Lender's responsibility to make Loan Advances under the terms of the Loan Agreement,
including Loan Advances of principal to Borrower as well as Loan Advances for interest, MIP, Servicing Fees, and other
charges shall be obligatory.

29. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

30. Nominee Capacity of MERS. MERS serves as mortgagee of record and secured party solely as nominee, in an
administrative capacity, for Lender and its successors and as31gns and holds legal title to the interests granted, assigned, and

transferred herein. All pa Wi le to Lender, all advances
under the Loan Document ¥ dﬁibana aii consents frovk ions required or permitted
of Mortgagee herein sha ctions of Lender and its

successors and assigns. 1 is A ler and its successors and
assigns) may be directed | ﬁ‘ ormﬁ‘i‘tgit 'i;l! ion, the right to foreclose

and sell the Property, and 1071 T ulred of Lender, including without limitation, g.rel lischarge or reconveyance
of this Security Instrume I&hlﬁ) mm,mﬁ 15id:EhEe$ et G ¥ ofbhg e shall include Lender and its
successors and assigns. the Lake County Recorder!

31. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider all be'incorporatedinto'and shall end and supplement the covenants
and agreements of this Security Instrument as if the ridez(s) were a part of this Security Instrurnent

[Check all riders that are 2pplicable]

Condominium Rider JUD Rider

Shared Appreciation Rid | Other
American Advisors Group - Company - NMLS #: 9392 Loan Originator: John Julius Wallwork III
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses:

Meas Kowsts, 5 etl F- g5/

MARY LOUISE ESCOTT (Borrower) Date

| Document is
NOT OFFICIAL!

This Document is the property of

the Lake County Recorder!

[Space Below Line For Acknowledgment]
Not Acknowledgment

State of Indiana, [; h‘ County ss:

On March 25, 2019, before me, the undersigned, a Notary Public in and for said County, personally appeared MARY
LOUISE ESCOTT, and acknowledg e execution of the forego 1strument

WITNESS my hand and official seal.

. /7
Name: :k’(qMQN N AN -

My commission expires: A, ot f Indiang

Notary Public

{

NOTARY PUBLIC: RESIDENT OF_<>UMC{,  COUNTY B asasn Soiiss Mar 21,2023

I affirm, under the penalties for perj‘ Y, that I axtzz?x reasonable care to redact each Social Security number in this
document, unless required by law:__: ’\'[M y 1.

Kot Korref

THIS INSTRUMENT WASPREPARED BY

KRISTINA SANCHEZ
American Advisors Group ~Company - NMLS #: 9392 Loan Originator: John Julius Wallwork III
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EXHIBIT A
Exhibit A to the Mortgage given on March 25, 2019, by Mary Louise Escott, surviving spouse of Thomas L. R. Escott,
deceased ("Borrower") to American Advisors Group ("Lender"). The Property is located in the county of LAKE, state of

IN, and is described as follows:

Description of Property

APN Number: 45-12-09-380-008.000-030

LEGAL DESCRIPTION ATTACHE

American Advisors Group - Company - NMLS #: 9392 Loan Originator: John Julius Wallwork III
Loan Number: 9658860 Created on: March 25, 2019 Loan Originator NMLS #: 341836
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v EXHIBIT “A”

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF LAKE,
STATE OF INDIANA IN INSTRUMENT NUMBER 458804 AND IS DESCRIBED AS
FOLLOWS:

LOT 483, (EXCEPT THE NORTH 5 FEET THEREOF), TURKEY CREEK MEADOWS
SUBDIVISION, UNIT NO. 7, AS SHOWN IN PLAT BOOK 35, PAGE 108, IN LAKE
COUNTY, INDIANA.

SUBJECT TO:

EASEMENTS, COVENANTS, RESTRICTIONS AND BUILDING LINES CONTAINED IN
THE RECORDED PLAT OF SAID SUBDIVISION AND / OR PRIOR DEEDS AND
INSTRUMENTS NOW OF PUBLIC RECORD.

APN: 45-12-C 0 30 -
Document is

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!



