STATE OF INDIAHA

' | T LAKE COUNTY

O A P e
foit A
ﬂfﬁ_&‘.}i%}!\‘si E‘

Cxd

2019 033430

When recorded, return to:
University Lending Group, LLC
29777 Telegraph Road, Suite 3500
Southfield, Ml 48034
866-530-4052

Title Order No.: 1917 Document 1s
LOAN #: 590112744 NOT OFFICIAL!

pace Above This Ljne ;:ilRecordlng Data]

" This Document 1s roperty of
the Lakd¥ ggcorder. .

MIN 1009750-1100006242-8
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined helow and other words.are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this'"document, which is dated April 19, 2 together with
all Riders to this document.

(B) "Borrower” is SCOTT K'ALPETER AND MARY H ALPETER, HUSBAND AND WIFE.

Borrower is the mortge rthis Security Instrument:

(C) "MERS” is Mortg: ic Registration Systems; inef MERS is a sepayz on that is acting solely
as a nominee for Lend 's.successors andyassIaNsIMIERS is the m r this Security Instru-
ment. MERS is organi: ndertheflaws‘orDetaware "andhas m 2.0. Box 2026, Flint, Ml
48501-2026 and a stre E. Voorhees Street, Suite C, Dan , S telephone number is

(888) 679-MERS.
(D) “Lender” is University Lending Group, LLC.

Lender is a Limited Liability Company, organized and existing under the laws of
Michigan. Lender’s address is 29777 Telegraph Road, Suite
3500, Southfield, Ml 48034.
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LOAN #: 590112744

(E) “"Note"” means the promissory note signed by Borrower and dated April 19, 2019. The Note
states that Borrower owes Lender ONE HUNDRED FIFTY NINE THOUSAND NINE HUNDRED AND NO/100* * * * * *
kh ki hrkhkhkhkkdkhhkkkhkkhhhhkhhhhhhhhhkhkdhhkddkdhdkdkdkidhk DO"arS (US $159’900.00

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not fater than
May 1, 2034.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan"” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider (] Condominium Rider (] Second Home Rider
] Balloon Rider (] Planned Unit Development Rider L] Other(s) [specify]
L] VA. Rider

() “Applicable Law"” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opin-
ions.

} ($) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar orga-
_hization.
(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape soasto order’ instruct or authorize a financialinstitution to debit or credit an acecount. Such term inClUdes, but is not

(] 1-4 Family Rider (] Biweekly Payment Rider
|
|

limited to, point-of-sale fe S, trans ephone, wire transfers,
and automated clearin
(L) “"Escrow [tems" n itémstha argd(e:s!abeg m%ela{otn g.s

Fary (other than mecr S 5 e 2 S s S e gl Ak At
f the P veyance in lieu of condemna-
o o7 (v iSreptoseniat '&hﬁﬁﬂéﬁﬁ%ﬁ%ﬂ?ﬁ&iﬁﬁmﬁ” BG o I e ofcondemna

(N) “Mortgage Insurarice” means ﬁkm[gak@e@@ﬂﬂuzrﬂemﬂad@bayment of, ordefault on, the Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) “RESPA" means the Real E Settler ures (124.8.C. seq.) and its implementing regu-
lation, Regulation X (12 C.E.R. Part 1024), as they might be amended from time to time, or any additional or successor
legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all
requirements and restrictions that imposed in regard to a “federally relat gage loan” even if the Loan does
not qualify as a “federzally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligat der the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayimnent ef ihe:l. oan, and all renewals, extensions and modifications
ofthe Note; and (ii) the performance of Borrower’s covenants and agrgements under this Security Instrument and the Note.

For this purpose, Borro loes hereby mortgage -grant and conveytsMERS (solely as nomi orLender and Lender’s
successors and assigr to the successors and assigns-of MER'S the following de property located in the
County [Typeof Recording Jurisdiction] of Lake

[Name of Recording Jurisdic

SEE LEGAL DESCRII 1ED HERETO ANBAMARE A PART HERE IT A"

APN #: 45-19-12-252 5<19-12-252-022.000-007

which currently has the address of 5506 Vasa Terrace, Lowell,
’ [Street] [City]
Indiana 46356 (“Property Address”):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
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LOAN #: 590112744
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right; to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be desionated by | ender in acecordance with the notice provisions in Section 15. Lender may return any

payment or partial pay A I | payments are insufficies n current. Lender may
accept any payment o i 1ﬁ) inoyth r!;_c nent, wit ny rights hereunder or
prejudice to its rights tc paymen rgrg payme%‘nﬂ‘t L!ﬁre L >bligated to apply such

payments at the time ¢ m ol s scheduled due date,
then Lender need not m mmxm @napplie until Borrower makes
payment to bring the L C we with ﬁxl d ne, Lender shall either
apply such funds or return Iféﬁm ﬁ%ﬁiﬁ%ﬁ%ﬁﬁ}éﬂfﬂﬁé ﬁpﬁ. ta the outstanding principal
balance under the Note nedlatelythler o ddreeldslireyy! s6t erciainlwhidh Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security [nstrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Paymen "ocet pt as ot! describe Section 2,|all payments accepted
and applied by Lender shall be applied-in the following order of pricrity: (a) interest due under the Note; (b) principal due
under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remair amounts shall be applied first to late charges, second to any other amounts due
under this Security Insfrument, and then ta reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge dug, the | it may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment'éanhe paid in full. To the extent that any excess exists after

the payment is applied-to the full payment of one oriiore Periodic.Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be appligohfirst to any prépayment charges and ther as described in the Note.

Any application of < insurance proceeds, or-Miscellaneous Proceeds to princi 1e under the Note shall
not extend or postpone = date, or change the amount,-of the Periodic Payme

3. Funds for Esc 5. Borrower shall'pay.to'l:ender on thie day Periodic P re due under the Note,
until the Note is paid in the “Funds”) to provide:foreayment of amounts axes and assessments
and other items which ¢ roverthis Securtiytastiement as alien or e the Property; (b) lease-
hold payments or groui if (C) [ fi 1g juired by Lender under

Section 5; and (d) Mortgage Insurance premiums, if any, or any suims payable by Borrower {o Lender in lieu of the pay-
ment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community Association Dues,
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow
Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agree-
ment contained in this Security Instrument, as the phrase “covenant and agreement’ is used in Section 9. If Borrower
is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time
by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender ait Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expendltures of future
Escrow ltems or otherwise i in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits ate insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.
If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.
| Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
| in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
| Borrower is performing such anreament: (hY contasts the lien in aood faith h\.l or defends anainst enforcement of the lien
in, legal proceedings w hile those proceedings

are pending, but only u W@ﬁm@iﬁuﬁs {l lien an agreement sat-
isfactory to Lender sub ='lien to this Security [nstrument. 1f Lender dete ny part of the Property
is subject to a lien whic it pmieri im i m e ver a notice identifying
the lien. Within 10 day: d Ntmmn ﬂm‘jﬁ I!sa V or take one or more of
the actions set forth at

Lender may require Bo g Eﬁﬁ?@&%ﬂﬁ?&%&ﬁ%@&&ﬂmm%. d/or reporting service used

by Lender in connection with'this Logthe Lake Countyv Recorder!
5. Property Insurarice. Borrower shall keep the improvements now existing or hereafter erected on the Property

insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and 1l for w requi Irance. ance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject fo Lenc right to disapprove Borrower’s choice ight shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charge fime remzappings or s 1ianges ocour which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the réviewaf any flood zone determination resulting from an objec-
tion by Borrower.

If Borrower fails to maintain any of the coveragesidescribed aboyeyl_ender may obtain insurance coverage, at Lender’s
option and Borrower’s nse. Lender is under fia/obligation to purchase any particular t r amount of coverage.
Therefore, such coverz Ihcover Lender, butmight or-might hat protect Borrower, Bo ; equity in the Property,
or the contents of the gainst any risk, hazard or liability ahd might provide r lesser coverage than
was previously in effec cknowledges thafitheccstef the’insurance coye ined might significantly
exceed the cost of insu wer could have@bialfledAny amounts di¢ ler under this Section 5
shall become additione 5 I by this'S ity Inst f 1all bear interest at the

Note rate from the date of disbuisement and shall be payanie, witn sucn inferest, upon notce om Lender to Borrower
requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration

| period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
- Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
| promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay-
ments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
| such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
| for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or notthen due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s pnnCIpaI residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the imnrovements on the Pronerty. | ender shall aive Borrower notice at the time of or
prior to such an interiol

8. Borrower's Lc ) 3 Qp@“ﬂft@t diS.\_ n process, Borrower or
any persons or entities direction of Borrower or with Borrower’s knowleg it gave materially false,
misleading, or inaccurz mrxmtmfﬁl@mgq naterial information) in
connection with the Lot RS i = concerning Borrower’s
occupancy of the Prop

9. Protection of g}ﬁéi;)o #&M rﬁ&h&gl‘ﬂ&?&g’s&ﬁ Instrument. If (a) Borrower
fails to perform the covenanis and aq}wm]@et@mmyske@xjmmdnt (b) there is.a legal proceeding that

might significantly affect Liender’s interest in the Property and/or rights under this Security Instrument (such as a pro-
ceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to en WS ¢ g 3), or (¢ rower h ioned the|Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can. | de, but are not limited to: (a) paying an secured by a lien which has prior-
ity over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
in the Property and/or rights under this Security Instrument, including its secured position in a2 bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering perty to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous condi-
tions, and have utilities turned on or off. Although Lendernmayiizke action under this Section 8, Lender does not have to
do so and is not under any duty or obligation to do soxitis-agreedithat Lender incurs no liabilityfor not taking any or all
actions authorized under this Section 9.

Any amounts disbi I"by Lender under thisiSection-9-shall’‘become additional debt rrower secured by this
Security Instrument. Tt aunts shall bear interest atthe-Note'rate from the date of d ment and shall be pay-
able, with such interest tice from Lender 1@ Borrower requesting paymen

If this Security Inst 2 leasehold, Barrower:shall comply with all th of the lease. Borrower
shall not surrender the N 'interests herein conveyed orterr at jround lease. Borrower
shall not, without the e of ‘ower acquires fee title

to the Property, the leasehold and the fee lille shall not merge uniess Lender agrees 1o uie meirger in ertlng

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required o make separately designated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avail-
able, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance 'in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be character-
ized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in
exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Anysuchagreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and resto-
ration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to

inspect such Property
shall be undertaken pr
progress payments as
est to be paid on such

e -tempmmmm;

d that such inspection
ement or in a series of
ble Law requires inter-
ny interest or earnings

mq;_ﬁF mgmm !e‘. ler’s security would be

Il be applied E\lﬁ ms secured béj;ys Sepurity rument, whether or not
then due, with the exce &R@B&E sh3lfbe apolied in the order provided
for in Section 2. the Lake Coun nty Recorder!

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial takint uctio /alue Sroperty the fair market vaiue of the Prop-
erty immediately before the partialtaking, destruction, or loss inwvalue is equal to or greater than the amount of the sums
secured by this Security Instrumentimmediately before the partial taking, destruction loss in value, unless Borrower
and Lender otherwise agree in wiiting, the sums secured by this Security Inst) hall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruc loss in value. Any bal: 21l be paid to Borrower.

In the event of a partial taking; destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destructionjéitioss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, orjessinvalueiunless Borrower and Lender otherwise agree in writ-
ing, the Miscellaneous ~ds shall be applled {oithe sums sectired by this Security | ent whether or not the
sums are then due. -

on such Miscellaneous
lessened, the Miscellar ] m

If the Property is ¢ ed by Borrower, onif; after notice By.ender to Bor ie Opposing Party (as
defined in the next sen rs to make an awardito settle a clain for damages, B¢ s to respond to Lender
within 30 days after the tice is given, Lenderis;authorized to collect and iscellaneous Proceeds
either to restoration or perty or to thesums aeuured by thi 1t, whether or not then
due. "Opposing Party” B =1s 1e party against whom
Borrower has a right of action in regard o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judg-
ment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security [nstrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees

~ that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
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Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender. :

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s defaullt,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appli-
cable Law.

If the Loan is subject to a law which sets maximum loan charges, and that [aw is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or nota
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct payment
to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.

Any notice to Borrower if y e deey jiven to Borrower when
mailed by first class m. al mw ntgcig. s r means. Notice to any
one Borrower shall co =>'to all Borrowers nmp icable Caw,expre otherwise. The notice
address shall be the P olt N@Trmzmmz R 'ss by notice to Lender.
Borrower shall prompt Lender of ' Batrowe 0 ¢ el Spec yrocedure for reporting
Borrower’s change of : n Barsower shall only reporga change of address tpotic at specified procedure.
There may be only one de Eﬁﬁﬁtﬁ%]‘é&!&ﬁ&* éb&rﬂ#hﬂﬁ"éﬁ%tglﬁ one{ime. Any notice to Lender
shall be given by deliveringt or by tilailing ji3y dirét) il 18 kenderd addiess stated harein unless Lender has
designated another address by notice to Borrower. Any noticé in connection with this Security Instrument shalt not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable the Ap; /reqt twill satisfy orresponding requirement under
this Security Instrumer

16. Governing Law; Severability; Rules of Construction. This Security Instrument shal! be governed by federal
law and the law of the jurisdiction hich the Property is located. All rights gations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or cla his Security Instrument or the Note conflicts with

Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. :

As used in this Security Instrument: (a) words ofdhe\maseuline.gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words Ansthe singulaishall mean and include plural and vice versa; and
(c) the word “may” give le discretion without any obligation: to take any action.

17. Borrower's C rrower shall be givenone copy-of thie'Note and of this Se¢ strument.

18. Transfer of tt ty a Beneficial Interest in Borrower. As used i ion 18, “Interest in the
Property” means any | ficial interest in“thelRropsity, including, but not’l yse beneficial interests

transferred in a bond fi : deed, installmani sales contract or ec it, the intent of which is
the transfer of title by [ e datet f

If all or any palT of the | iGperlly O aiy interestin the Fropeity 15 801G I transieired (O it oorrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might
specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and
rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are
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insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances. nollutants or wastes by Environmental | aw and the followina substances: gaso"ne,

kerosene, other flamm: , [ olvents, materials con-
taining asbestos or for f ﬁ@mﬁﬁ g x deral laws and laws of
the jurisdiction where tl focatedthatTe 0 hea tyo environs ion; (c) “Environmental

Cleanup” includes any =lo i OR; ma x d mental Law; and (d) an
“Environmental Conditi m mF an ise trig nvironmental Cleanup.

Borrower shall not rmi resence, usedisppsal, storage, or.releasg of: azardous Substances,
or threaten to release ¢ mssﬁ &mﬁﬁ%ﬁgp mafshg not da, nor allow anyone else to
do, anything affecting ti .operty (ay et &, inkielationef R@wa@.pw (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a'Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Ha: s Sub areg ‘recogn appropriate to normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous subsiances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory ag or private party involving the Propert 1y‘Hazarddus Substance or Envi-
ronmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use or release of azardous Substance,which adversely affects the value of the Property. If Bor-
rower learns, or is notified by any governmental or regulatory auihority, or any private party, that any removal or other
remediation of any Hazarclous Substance affecting the Rropéityis necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmentalliani-Notaing:herein shall create any obligation on Lender for an
Environmental Cleanu

NON-UNIFORM C NTS. Borrower and Lender-further covenant and agree as N

22. Acceleration; 5. Lender shall giveinotice to Eorrower prior to ace following Borrower’s
breach of any covena 1ent in this Security:instidmerit (but not prici tion under Section 18
unless Applicable Law wise). The notic&shialispecify: (a) the def onrequiredtocurethe
default; (c) a date, not i the datetl ticeis gi o hthe default must be

cured; and (d) that failure to cure the defaultonorbefore the date specified in the nolice itiay resultinacceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the righttoreinstate after acceleration and therightto assertinthe foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require inmediate pay-
mentin full of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it.

Witnesses:
‘ ,
|
5
i ,
§"")é<\\4 ‘///5/ // 4 (Seal)
SCOTT K ALPETER L DATE
, y Y
MM )&Iﬂfn{ixnent 1S AQ // 1 (el
MARY H ALPETER . DATE
"NOT OFFICIAL!
This Document is the property of
State of _ S\ the Lake County Recorder!
County of_\Mp_ SS:
Before me the undersigned, a Notary Public for De)\)‘bl@‘(\ (Notary's

county of residence) County, State of Indiana, personally appeared SCOTT K ALPETER AND MARY H
ALPETER, HUSBAND AND WIFE, (name of signer), and acknowledged the execution of this instrument this
p
My commission expires: \/\\/(SD%\ ER’C ~
. \ N

19th day of APRIL, 2019. .
| Q/Q/
> atary's Signatiire
County of residence: BQ/LD DS =r=n

== 3 7 \.
- ~ (Pri Ityped name), Notary Public
. MICHELLE D, RARLY SN - e
s Notary Public, State of“indiang 4 VO

County of Newion
Commission Expires
anua 023

|
) NN W .

Lender: University Lending Group, LLC
NMLS ID: 213179

Loan Originator: Richard M Bojda
NMLS ID: 452399
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‘1 AFFIRM UNDER THE PENALTIE Y, TH E ASONABLE CARETO REDACT
EACH SOCIAL SECURITY NUMBE E 8

Debbie Burgess

University Lending Group, LLC

THIS DOCUMENT WAS PREPARED BY:
DEBBIE BURGESS

UNIVERSITY LENDING GROUP, LLC
1005 MILLENNIUM DRIVE, SUITE 102
CROWN POINT, IN 46307

219-769-6820
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 191746
Lots 47 and 48 in Block 5 in Dalecarlia, as per plat thereof, recorded in Plat Book 22, page 18 in the

Office of the Recorder of Lake County Indiana.

Property Address: 5506 Vasa Terrace, Lowell, IN 46356

Tigpanittees

File No.: 191746
Exhibit A Legal Description . i Page 1 of 1



